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Stale of Minois MORTGAGE i 131: 616 26C7 796

THIS MORTGAGE (**Secunity Instrument”’) is made on Angust 29 .19 90 .

The Mortgagor is ROBERT L. BONNER, MARRIED TO LULU BONNER

-——

whose address is 1225 32ND AVENUE, BELLWOCD, ILLINOIS 601C4
. {*Borrower™"). This Security Instrument is given o
riGgwest Funding Corpcration

which i< organized and existing/unuzr the laws of

address is 120 31st Streest Suite 4€1
Downers Grove, (11linois &N0S15 (**Lender™"). Borrower owes Lender the principal sum of

Reventy-three thousand fifty and-NO/100-

ILLINCIS . and -‘hose‘

Dollars (LS. § T hiv detyt 1 evidenced by Borrower's note dated the same date as ths Sccurity
fnstrument {"Note'"). which provides for monthiy pavments. with the full debi. if et paid carher, duc and payabic on
Septesx<r 1, 2620 . This S(xu ity Instrument secures to Lender: (a) the repay ment of the Jdebt evidenced
by the Note. with interest. and all rencwals. extensins and madifications: (b) the payment of all other sums. with inlcrest.
ad anced under paragt2ph § 10 protect the security of tar S=curnity Instrument: and (c) the performance of Borrower™s covenams
and agreements under this Security instrument and the Note. For this purposc. Boirower docs hercby mosigage. grant and
comey to [ ender the folloning described property located in
QXK County. lhinois:
Wt 2% I TLOCK € I SHEXKLFTID FPUIHERS THIFD ADDITION, BEING A SUTDIVISION OF

THE SLUTEWEST 1/4 OF THE NOFTHEAST 1/4 OF Sivrifng: 16, TORNSHIF 39 NORIH, RANGE

1z, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COWN XONTY, ILLINGIS.

80125312
PERMANENT INDEX ND. 15-16-216-008

which has the address of 1iz1 3zND AVENUE, BELLIDOD [Street. €y,
Ithnots 60104 1711 Codel. (“Propeny Address™):

TOGETHER WITH all the impros ements now or hereafier erected on the properiy, and all casements. righis. appurtenances.
rerts. roraliies. mineral, oil and ga< rights and profits. water rights and stock and all fixtures now or hescafier a parnt of the
properts . All replacements and additions shali also be covered by this Sccurity Instrumeni. All of the forcgoing is referred

1o mn this Security Insrument as the 'Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the righi 1o morgage.
grant and convey the Property and that the Property is uncncumbered. except for encumbrances of revord. Borrower warrants
and will 2cfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Pavment of Principal. Interest and Lale Charge. Borrower shall pay when duc the principal of. and inicrest on, the
debt evidenced by the Note and laic charges duc under the Note.

Monthhy Pasments of Taves, [nsurance and Other Charges. Borrower shall include in cach monthly pavment. together
with lhc principal and interest as set forth in the Note and any laic charges. an insialiment of any fa)taves and special asscssments
levied or 10 be levied against the Property. {b) lcaschold payments or ground rents on the Property. and {(c) premiums {or

insurance required by paragraph 4,
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Fach mombh insiallmen™ d ¢y ST f nue& !m)‘ums. as reasenabhy estimated
i lender, plus an amount sufficient 1o mamiam an additional balance of not more than « pe-<nth of the crtimared amounis.
The tuil annual amoun? tor cach mem Shall be accumulated by Lender within 2 period ending one month before 2n item would
recome delinguent . Lender shaii hold the amounts collecied in trust 10 pas sicms ta). (b). and (<) betore they become dehinquent.

1¥ at am nme the total of the pavments held by | ender for iteme tar, (b)Y, and (), together with the furure monthlv payments
toar such iteme- pavabic 1ot ender prior 10 the due dates of such 1tems, exceeds by more than onc-<nth the e<timated amouns
ST opanmenis reguresd 1o pad ~uch e when due, and if pazments on the Note are current, then Lender shall eather refund
1 engess over one-sivth of the estimarted pavments of credit the excess oner one-sinth of the s<rimated payvments to subequent
pavmicnts by Borrouner, ar the onticn of Berrower. 11 the 1o1al of the pavmeni« made by Borrower for item tar. (b or ()
s ficient 1o pas the item when due, then Borrower shall pay 1o Lender any amount necessany to make up the deficiency
on or before the date the tem becomes duc.

A ased i thie Secunty bistrument. CSecretany ™ means the Secretary of Housing and Urban Development or his or her
Jesener VMoo Seourns Instruments magred by the Secretany are insured under program< which require advance pavment of
waype insgrance premun. 17 this Security Instramen: 16 or was insured under a program which did not require
advanie pavment of the enare morigace insurance premivm, then cach monthly payvmen: <hall alvo include cther: ©) an invaliment
of the annual moerteass insurance premium (o be paid by | ender 1o the Secrctan . or (i) a monthly charge indcad of 3 morteage
msurance premeaum ff thic Securits fndrument 1< held by the Secretary. Fach moenthhy indaliment of the mortgage incurance
cremaum Shall Beoasoan amoun? sutticien? to accurmnulate the full annual mongage inwarance premium with Lender one maonth
rriee te the date the tul! anrual moricare msurance premium is due 10 the Secretary. or if thic Securits Inctrument i< held
by the Secretary . cach monthiy charge shall be in an amount egua! to onc-iwelfth of onc-half percent of the outsianding princapal
talance duc on thi Note.

17 Borrower tonddet o [ ender the full pavment of all cume« secured by this Securitny In<irument. Borrower'< account shall
P credued with the Rolance remamine for all indallment< for items (ai. (M), and ¢y and any moerigage tnsurance premium
madalimert that 1 endor Wadnot beceme oblirated 10 pay 10 the Secretary, and 1 ender shall promptly refund 2ny evcess funds
o Boerrower. fmmediate!i iodes 1o a foreclosure sale of the Properiv or its acquisition by Lender, Borrower™s account shali
e credited with any balance renaimung for all insaliments for items (2), (b). and (¢}

the entire mors

M. Application of Paxments( Y pavments under paragraphs 1 and 2 <halt be applied by 1 onder a4 follons:

Fio<1. 10 the morigage insurans 2 premum to be paid by Londer 1o the Secretary or 10 the monthly charge by the Secretarny
iatead of the monthh mortgage msurarcce premism, unicss Borrower paid the entire mortigage insurance premium when this

Sevuniny Instrument was ugned:
Sevond. to any 1aves, spevial assessments, fraschold payments ur ground sents, and fire, flood and other hazard insurance

premiume, as reguired:
Third, to interest duc under the Note!
Fourth, to amortization of the prinaipal of the Note:
Fifth. to late charges duc under the Note.

4. Fire. Flood and Other Hazard Insurance. Barrawer shall iasure all improvements on the Property. whether now o
eanstence of subsequenthh crected, agamns any hazarde, casusities, and contingencics, includmg fire, for whach I ender require
nsurance. This iheurance <hall be mamntained m the amournts ard for the periods that Lender requites. Borrower shall alwo
iraure all impesivemen:s on the Property . whether now an exicter o v cubsequently erecied. arain< loce by flood< 1o the cutent
reguired by the Searetany . Al insarance «hall be carried with comranees approned by [ ender. The insurance policics and any
renewais <hadi be held by 1 ender and «hall anciode joss payabie cicucs in favor of. and in a form acceptable to. Lender.

5 the event of fosc, Borrower shall ene Lender immediate noticd By nail. Lender may make proot of losc if not made
promypts by Borrower. Bach mnaurance company concerned is hereby authorized and directed to make paymen? {or such loss
Jirectls 1o Lender. inead ¢ 10 Bosrower and to § ender jointhh. All or any pait of the mmcuranie proccads may be apphied
ty L ender. at 12s option, either (a) to the reduction of the indebredness under the Note and this Secunty Iastrument. first to
any delinguent amounte apphed n the order 11 Paragraph . and then 10 prepairient of principal. or (b} 1o e resloration
or reparr of the damaged property. Any apphicanion of the proceeds to the prinapa’ sball not extend or peupone the due date
of the monthiy parments which are referred to in Paragraph 2. or change the amoun: o0 srch pavmenic Any excess iasurance
provecds osver an amount required to pay all cutstanding indehiedness under the Note 2=d 7his Security Instrument shali be
paid to the ennity legally entatled thereto.

In the cvent of foreclosure of thie Sccunity instrument or other transfer of title 10 e Propersy that extinguishes Lthe
indebiedness. all right, titic and intered of Borrower in and to insurance polices in foroe shail pass to 1the putchaser.

5. Presersation and Maintenance of the Properts . Lesseholds. Borroner <hall not commit waiic o deviroy. damage or
substantialls change the Properts ar allow the Property 1o deteriorate. reasonable wear and tear excepird - ender may inspect
the property if the property is vacant or abandoned or the ioan is in default. | ender may 1ake reaconablke action to protec:
and preserve wuch vacant or abandoned property. 19 this Security Instzament is on a Jeascheld. Borrower <hall comply with
the provisions of the lease. 1f Borrower acquires fee title 1o the Propenty, the leaschold and fee title shatl not be merped unless

I cnder agrees 1o the merger it wnting.

6. Chearges to Borrower and Proiection of Lender’s Rights in the Property . Borrow er <hall pay 2l pon crnmental or municpal
charges. lines and impositions that arc not included in Paragraph 2. Borrower shall pay these obhipatians on ime directly te
the entity which ic owed the payment. If falurc 1o pay would adseracly affect Lender’cinmterestia the Properiy. upon Lender™s
request Borrower shall prompily furnish 1o Lender receipis evidenaing these payments.

If Borrower fails 10 make these payments or the pavments required by Paragraph 2, or faus io perform any other cosenants
and agreements contained 1n this Secunty Insirumeni, or there i< a iegal proceeding that may significantly affect Lender™s rights
in the Property (such ac a procosding in bankruptey, for condemnation or to enforce lawn< or regulations). then Lender may
de and pay whatever 1« necessary 10 proicct the salue of the Property and Lender’s rights in the Propernty. including payment
ot taxes, hazard insurance and other s1ems mentioned in Paragraph 2.

Anmy amounts disbursed by Lender under thic Paragraph <hall become an additional dehit of Borrower and be swecured
by thic Securin Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the

opnon of [ender. shall be immediatehy duc and payable.

7. Condemnation. The provceds of any award or claim for damages. diredt o1 consequential, i connestion with any
condemnation or other taking of any part of the Properis. or for comvevance in place of condemnation. are hereby assigned
and <hall be paid to Lender to the extent of the full amount of the indebiedness thar remains unpaid under the Note andd this
Secunty Insrument. Lender shall appiv such proceeds 1o the reduction of the indebiedness under the Noie and this Secuenty
Instrument. first to any delinqueni amounts applied in the order provided in Paragraph 3. and then 1o prepaymenri of principai.
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