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SUBJECT REAL ESTATE IS NOT HOMESTEAD PROPERTY
{Space above this line for recording purpoges)

LEASE-RENT ASSIGNMENT

As Securlty for a Loan
From LAKESIDE BANK

v

1, DATE AND PARTIES. The daie of thia Loase-Font Assignment (Agreement) (s August 20, 1090, and the-perties are the lollowing:
OWNER: et Tt
BEMNKY CHIU .o v

2028 S. WALLACE

CHICAGO, IL. 60616

Social Security # 338-74-0805

huaband of Lt Ling Chiu

C 035380 O

LI LING CHIU

225 WALLACE : .

CHICAGO, 16 -

cricaco, Leosts DEPT-01 RECORDING 15.29
wile of Benny Chi TE5555 TRAN 4684 0B/31/90 14159300

JAMES CONLEY . PR IE #-9Q90--424406
2028 S, WALLACE CODK COUNTY RECORDER

CHICAGO, L 80818
Soclal Security # 586-28-2279
husband of Lisa Chiu Conley

LISA CHIU CONLEY
2928 S, WALLACE
CHICAGO, IL 80616
wile of James Conley

.
Q
S
:
j
:

LAKESIDE BANK
an ILLINOIS banking corpotation
141 W. Jackson Blvd, Sulle 1212
Chicago, fiincls 60604
Tax 1.D. # 56-2583514

30292¢06

2. OBLIGATIONS DEFINED. The larm "Obligations” is definad as and includes the lollawing:
A. a promissory note, No. 3305 (Note) deted August 20, 1980, and executad by BENNY CHIU, LI LING CHIU, JAMES CONLEY and LISA

CHIU CONLEY {Borrower) payable 1o the order of Bank, which evidences a loan (Loan) to Borrgwer In the amount of $40,000.00, and alt
axtonsions, renewals, modilicallions or subsiiutions thereol,

. alt future advances by Bank 1o Borrower, 1o Owner, 1o any ane of them of lo any one of them and athers (and all other abligations rsfurrﬁc;i,:;
fo In Subparagraph D of this paragraph whather or not this Agreemeni [s apecliically referred o In the evidenco of Indeblednass wit
rogard to such fulire and additional indabtednass). )

. ah addilonal sums advanced, and exponses incuirad, by Bank lor the purpose of Insuring, presarving or olherwise prolocling the Collateral
and its value, and any ciher sums advanced, and expenses incurred by Bank pursuani o this Agroemeni, pius inlerest al the same rate
providad for Ir the Mote computed on a gimple interost mothod. _)

. ol olher obligations, now existing or heroalier arising, by Bank \o Borrower 1o the axten) Ine taking of the Collateral {rs hereinatter defined)
as socurity therefor la not prohibited by law, including bin net limitad o llabilities for overdrafis, all advancas made by Bank on Borrowor's;
and/or Owner's, behalf as authorizodt by this Agreement and labliies as guaranlor, endorser or surely, ol Borrower to Bank, due of 1
bacome dus, ditect of Indirect, absolute of contingent, primary or secondary, Bauldated or unfiquidaled, or joim, several, or joim and/

several,

’

Howaver, this sectirity Interest will nol secure another debt;_
| Be¢: ¢ G %70 6 3-C L—CL
Loan No: 3005 ' Nolte AMOUNt; $40,000.00 “Bo/20/50  Lease Assignment-R.E.
CHIU A CONLEY <+ READ ARY PAGE WHICH FOLLOWS FOR ANY REMAINNG PROVISIONS. "
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s UINOEEICIAL COPY i

A. If'this security Interest is in Borrower's principal dwolling and Bank fails to provida (o all parsana anililod) any notice ol right ol tesclssion

raquired by law for such other debi; or
B. H Bank Iails to make any disciosure of tha existance of this security interest roquired by law for such olher dabl.,

3, BACKGROUND. The Loan I8 secured by, bul is not dimiled 1o, a mongege (Morigago) daled August 20, 1880, on the lollowing described properly
(Property) sitivated in COOK COUNTY, ILLINOIS!
LOT 26 IN BLOCK 2 IN McPHEASON AND ALLERTON'S ADDITION TO CHICAGO, BEING A SUBDIVIGION OF BLOCK 25
OF THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TGWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
The Property may ba cotnmonly referred o as 3801 S, HALSTED, CHICAGO, ILLINOIS, P.LN, #17-33-321-001.

4, ASSIGNMENT. In conalderation of the Loan, Owner bargalns, sells and conveys 1o Bank alt ol Ownar's right, e and Interest In and to alt renls and
proflis from the Property and all laeses of the Property now or hotealter made (all of which are collectively known as the Collateral), which Collateral
is descrbad as follows:

A. all loases (Leases) on the Proparty, The term "Leasas’ in this Agrooment shall Include all agreempnts, writian or verbal, axisiing or hereafter
arlsing, for the use or occupancy of eny portion of ihe Property and all extensions, renewals, and substituliona ol such agreaments,
including sublerses thereunder.

B. alt guaranties of the performance of any pany under the Leases,
C. the right to co’act and receive all revenua {Rent) fram the Leases on the Properly now due or which may become due. Rent includes, bt

is nol limiin.to the following: revenue, issue, profits, rent, minimum rent, percentage rent, addilional renl, common area maintenance
charges, parkins-charges, real estate laxes, ofher appHcable taxes, securlly deposits, Insurance premium coniributions, liquidatod
darmages followlny aafault, cancetiation premiums, "loss of rents” insurence or other proceeds, and alf rights and cialms which Owner may
have agalnst any o297 under the 1erms of the Leases,

5. APPLICATION OF COLLATERAL ['RCCEEDS. Any Renis or other paymenis received by virtue of the Collateral aa securlty, will bo applied 1o any
amounts Borrower owes Bank on the Zbliyations and shalt be appliad first to costs, then 1o accrued Interest and the balance, il any, ‘o Principal,

8. WARRANTIES. To induce Bank io make !5 toan, Owner makes the following reprosentalions and warranlies:

. Owner has good tile to 1he Leases ara Fant and good fighl 1o assign them, and no other paisen has any right in them;

. Owner has duly parformed all of the lu:7e o] the Leases that Owner i obligatod 1o portorm;

. Ownor has nol proviously assigned o1 ‘oncursiared (he Loases or tho Rent and wil nol lurhor aasign or encumber the Leases of fuure
Ront;

. No Ronl for any peried subsaguont to 1he currsilsinanth has boan collecind, and o Aent paymant han boon compromisad;

. Owner has not recelvad any funds lrom any Jesses fLossoe) under fhe Leases in excess of ahe manth's rant for which credit has not bean
made on account for accrued Aenl, and any copy ¢, rdch account thal has been dellverad to Bank le irue and complelo. The term
“Lagsee” In this Agreemen! shall Include all persons or Zijines abligalod 1o Owner under the Leases,

. No Lessse Is In dafault of any of the ferms of the Leases;

. Owner has not and will nol waive or otharwise compromise any wbligation of Lossee under the Lease and will enorca the performance ol
avery obligalion 1o be performed by Lassee under the Lease;

. Qwnor witt not modity the Leasos without Bank's prior wrllton eanue:t, will not consanl 1o any Logsoo’s ssignment of the Leases, or any
sublatiing therounder, without Bank's prior written consent and wilt 10? ar!l or romovo any persanial proporty jocsted on the Property unlass

replaced in ke kInd for fike or better value; and
I. Ownar whi not subordinate any Leases 1o any mortgage, lien, or encumbrancy afecting tho Property without Bank's writien consent,

7. OWNER'S AGREEMENTS. In conslderallon of the Loan, Owner agrees:
A. 1o deliver 1o Bank upon execution of this Agreoment copies of the Leases, cerdfiad by Owner, 8 being trva and correct coplas which

accuralely reprasent Ihe transactions batween the parties;
. 1o obsarve and perform all obligations of Loasor under tha Loasos, and to glve writter. prumet notice 1o Bank of any defaul by Lassor or

Lessae under any Lease;

. 10 nollfy In wrlting each Lessoe that any deposits previously delivared to Owner have been raliinad by Owner or assigned and delivered 1o
Bank na the case may be;

. 1o appoar in and delend any actlon or proteeding portalning 10 the Leases, and, upon the requss: of P=nk, 1o do so in the name and on
behal! of Bank but at tha expense of Owner, and 10 pay all cosis and expenses ol Bank, Including ro ssoni bla attorneys' foes 10 the extant
not prohiblted by law, in any such action or proceedling in which Bank may appear;

. lo give writlen nolice of this Agreement to each Lesses which nolice shafl contain Insiructions to each Legroe that Lesses shall make al
payments of Rant directly 1o Bank;

. 1o indemnity and hotd Bank harmiesa for all liabliitos, damages, costs and expenses, Inchiding reasonable aMorsioys’ lees, Bank incurs
when Bank, at its discretion, clects to axarciss any of ite remodiea upon dofault of Lessoo;

. that if the Loasos provido for abalemant of rant during repalr due 1o firo or other casualty, Bank shelt be provided salslaclory Insurance

coverage; and
H. that the Leasea ahall remain (n fuif force and affect regarchiess of any mergor of the Lesser's and Lesseg’s intaresis.

8. COLLECTION OF RENT. Owner shall glve notica of Bank's rights to all of said renia, Issues or prolits and nolice of direct payment to Bank to thosa
obligated to pay such rents, lssues or profits. Owner agrees lo direct all tenants o pay rent due or to bacome due to Bank. Owner shall endorsa
and deliver lo Bank any monay orders, chacks or dralts which represent rents, issues or profits from the above-described Proparty, to apply the
proceeds fo the Obligations, and shall give nolice of Bank’s righls in any of sald rema, issues or profiis and notice ol direct payment to Bank to lhose
obligated 10 pay such renis, [ssues or profits, Bank shall bo the credlior of each Lessea in respact fo assignments for 1he banafit ol crediiors,
bankrupicy, recrganization, rearrangement, insolvency, dissolution or receivership procoedings by Lesses, and Owner shall Immodlately pay over 10
Bank all sums Owner may recelve as credlior from such actions or proceedings, Also, Bank may collect o recelve ail payments pald by any Lessoe,
whathor or not pursuant to the terms of tha Leases, lor the right 1o lerminate, cancel or modify the Leases, and Owner shall immedialely pay over o
Bank all such paymenis as Ownar may recelve from any Lessee, Bank shell have the oplion lo apply any monies received as such croditor 10 \he

Obligations, the Mortgage, or this Agreemant.

2099206

. EVENTS OF DEFAULT. Owner shall be In delault upon the cceurrence of any ol the following events, clrcumstances or conditions (Events ol

Delaull). The Events ol Delault are:
A. Failura by any person obligated on iha Obligations 1o make payment when due thereunder; or
B. A delauit or breach under any of the fefms of 1!1&3 Agreement, the Nole, any construction loan ageementa other loan agreement, any
B—€¢  « gxC & TI=C ~-C ~
Loan No: 3305 ' Hote AmOunt; $40,000.00 09/20/60 Lease Assignmeni-R.E. nitlals
CHIU & CONLEY *+ READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.** PAGE 2
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e UONOEFFICIAL COPY B

securily agreement, morgage, dead 1o secure debi, deed of trusi, trus! deed, or By other documant o ingitument avidencing,
guarantying, securing or otherwisa relating to the Obligetions; or

. The making or lurnishing of any verbal or witten represaniation, slalament or warranty to Bank which ig or bocomes false or Incorrect in
any material respect by or on bahall ol Owner, Borrower, or amy one of them, or any co-slgner, endorser, suraty or guaranios ¢l the
Obligations; or

. Fallure 1o obtain or malntain the ingurance coverages required by Bank, or insuranco as proper for the Collaters);

. The daath, dissolution or Insolvency of, the appolntment ol a recelver by or on the behalf of, tha assignmant for the benefll of creditors by
or on behal of, the veluntary or Involuntary lermination of existence by, or the commencemon) nder any presant or Juture fedoral or state
insolvency, bankrupicy, reciganization, compasidon or deblor refiel law by or against, Owner, Borrower, or any oha of them, or any
co-signer, endorser, aurely or guaranior of the Obiligations; or

F. A good talth bellet by Bank at any fime that Bank is Insecure with respeci to Borrower, or any casigner, andorser, surety of Guarantor, Ihat
the progpect of any payment Is impaired of thal the Collateral is impaired; or

G. Failure to pay and provide proof of payment of any tax, 8ssessment, rent, insurance pramium or ecrow on or betore its due date; or

H. A material adverse change in Owner's business, Including ownership, managoment, and financial conditians, which In Bank's oplnion,
impalrs the Collateral o repayment of the Obligations; of

l. A transfor of & substantial pan of Owner's meney of propeity.

10. REMEDIES ON DEFAULT. At the oplion of Bank, all or any part of the princlpal of, and accruad Inferest on, ihe Obiigationa shall become
immediatoly dug and payable without nolice or domand, upon the occurrence of an Evant of Cafault or &l any lime thereahes. In additon, upon the
ocaurence of an Evera ™ Defaull or al any time thereatter by Morigagor unider the Morigage, Bank, al Bank's oplion, shall have tha right o exercise
any or ak of the Yollcwing emedies:

A. to continue 10 ¢kt direcily and retain Renl In Bank's nama withoul teking possesulon of (he Property and fo damand, cailoct, roceive, and
aue for the Re't, piving proper recelpla and releases, and, after deducting all reasonable costs of coilection, including reasonakde
Bliorneys’ fees to e ex‘ent not prohiblted by law, apply the balance lo the Note, firs! lo accrued interest and than to principal;

8. 1o declare the Obliguticos immedialely due and payadie, and, sl Bank's opilion, exercise any of 1he remedios providod by law, the Nole, the
Monigage or (his Agreenei; and

€. lo enter upon, lake possessios ol, manage and operale all or any part of the Proparty, tnake, modily, enforce or cancol any Leases, avict
sy Lasses, increase or recucs Rent, decorate, clan and make fepalrs, and do any act or incur any cost Bank shall deem propor 10
protect the Property as hully &s Owner could do, and fo apply any Junds collected from the aperation ol the Proparty in such order as Bark
may deem proper, including, but ot kmitad to, payment of tha following: Operating expenses, management, brokeraga, atlornoys’ and
accountants' fees, the Dbligations, aiid ‘oward the mainlenance of /aserves for repair or replacement. Bank may lake such action without
regard 1o the adeguacy of Ihe securily, viin r withiout any aclion or procoeding, through any parson of agent, morigagea under &
morigage, or by recaivor 1 bo appointad by & courl, and krespective ol Owner's possession.

Tha collection and application of the Rent or 1ho entry upsa-and taking possassion of the Properly as sal oul In thie soction ghall no! cure or walvo
any default, or modily or waive any notice ol delault under th.e./«i0, Mortgage or this Agreoman, of Invalidate any acl done pursuant 1o such nollce,
Tna enforcement of such remedy by Bank, once exercised, sia! continue for so long as Bank shall elect, notwithstanding that such coliection and
appiication of Aant may have cured the original default. 1t Bank she’ treatter elect 1o discontinue the exercise of any such romedy, the same o
any ather remedy under the Jaw, the Note, Mortgage or Ihis Agreermet may be asseried at any lime and frem time 1o time loliowing any subsacuent
dofaull. The word "delault” has Ihe same meaning as contained wilhia the Noto or any other Instrumen) evidencing the Obiigations, and the

Mortgage, or any ather documant securing, guarantying of otherwise relating 17 the Obligations.

in additlon, upon the occurrence of any Event of Defauti, Bank shall be entilled 10 ~ii 7 the remedies provided by law, Ihe Note and any related josn
documents. All ights and remedies are cumulative and not exclusive, and Bank isian'tied 1o all remedies provided al law or equity, whether o1 not

axprassly sel larth,

11, ADDITIONAL POWERS OF BANK. In addiion 1o all other powers granted by this Agreament and the Morigage, Bank elao has the rights and
powors, pursuant to the provisions ol the llinols Code ot Civil Procadiire, Saclion 15-1101, o scy,

12, TERM. This Agraamant ahall remain in elfec) rs Jong as any part of the Obligationy 1emain unpaia, 1*aen nayment In lull of alf such Indebtodness,
Bank shall execuin & relesse of this Agreament Lpon request.

13, GENERAL PROVISIONS.
_ TIME 1S OF THE ESSENCE. Time I of the ossence In Ownar's perlormanco of all dullas and obitgationt Impssnd by this Agreemant.

A
B, NC WAIVER BY BANK. Bank's course of denling, or Bank'a jorbearanco from, or delay In, the axercise ol ay:-ol Bank's rights, remedios,
privilegos of right Lo Insist upon Owner's sirict performance of any provisions conlained in this Agreement, or iher loan documonis, shall
not ba construad as a walver by Bank, uniosg any such waiver 1a In wrillng and Is signed by Bank,
. AMENDMENT, The provisions containod In this Agreement may not bo amanded, axcepl through a writien ameiich ent which Is signed by

Owner and Bank,
. GOVERNING LAW. This Agrsement shalt bo governad by the fawa ¢l tho Stalo of ILLINOIS, provided that such laws are ot otherwise

proempted by federal laws and regulations.
. FORUM AND VENUE. In tha even of jigation pertaining to this Agreement, the oxclusive forum, venue and place ¢ jurlsdiction shall ba In

the State of liinols, unless otherwise deskinated in writing by Bank,
. SUCCESSORS. This Agreement shall inure to ihe banefit of and bind the holis, personal roprasenialives, suCCessors and assigns of the

pariies,
 NUMBER AND GENDER. Whenever usad, the singutar shall Include the plural, the plural the singular, and the use of sither gender shall

be applicabie 1o both genders,

. DEFINITIONS. The ierms used in this Agreement, if not defined herein, shall have thelr meanings as defined in the other documents
exaculed contemporaneously, or In canjunction, with his Agreement.
FARAGRAPH HEADINGS., The heedings &t the beginning of oach paragraph, and each sub-paragraph, In this Agreement we for

convenlence only and shall nal be dispostive In interpreling or construing this Agreement or any par Ihereot,

B-r.C« (Y L"n oA T Z."‘C"‘C_

Loan No: 3308 ' Nole Amount: $40,00000 08/20/30  Leasa Assignment-R.E, Intials
CNIU & CONLEY +2 READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,** PAGE 3
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.. 2 HELD UNENFORCEABLE. If any provision of this Agreement shall be held unenforceable or void, then such provisian shall be deemed
severabla from the remaining provisions and shall In no way effect the enforceablility of the remalning provisions nor the validiy of this

Agreeman,
Berny (i
it
Ll Unﬁ ﬁ?\!&

LILINGTHIV e

Incivicuatly -
e 255
JAMES CONLEY
Individuatty f . %_pb
LISA CHIU CONLEY W

Individualty

OWNER:

STATE OF ILLINOIS

COUNTY OF COOK -
On this day of Vi 'W‘{? ) , & notary public, ceriify that BENNY

CHIU hizband of Li Ling Chiu, Hersne, e Tocpe Y. namé 18 subscribad 1o the foregoing Instrument, appesred
bejore me this day In person, anp ackuov rgadm ﬁﬁ%&%ﬁg daliverad 1he Insiru s (his/her) free and volentary acl, for the uses
and purpoges saf forth, NOTARY PUSLIC, STATE OF ILLINOIS -
My commission Oxples: MY COMMISSI0% EXPIRES 8/30/93 ‘ Y, o
WAV 1
174 NOTARY PUBLIC -

STATE OF ILLINOIS . /
H 1
COUNTY OF COOK % , 44)
tiday of Y A2 /’ Ctfo , a notary public, certly that LI LING

On this

CHIU, wife of Benny CiU, persorfally known 1o me 10 be the surre person whose nama Is au bed 1o 1he foregoing Inatrumenl, appeared belore
mo thio day In porson, and ackho aewverpd the Insirumept as Apisfher) (roe and voluntary acl, lar the uses and
purposes o6t orth. " OFFICIAL SEAL." y /et
My commission explres; ¢ /g é

PHILIF CHOW , AL O

NOTARY PUBLIC, STATE OF ILLINGIS { - ?
MY COMMISSION EXPIRES 8/30/93

~ROFARY FUBLIC

STATE OF ILLINOIS

28! ‘
COUNTY OF COOK
On thin QJH-day ol 4 L)f{ . 13&_. ), /f'/"é r‘/ﬁ (7{‘&}1,,_/ v , 8 notary public, cerllfy that JAMES

CONLEY husband of Lisa Chiu Gonly, peraonally known 10 mo/ 1o b8 1he same poarson iwe.iame 18 subscribed 1o the foregoing Instrument,
appoarnd belore me Ihis day in porson, and acknowledgod that {ho/sha) signed and ¢ /’ﬁ"nmr nt aa {hig, o0 &nd voluntary act, for
tho uses and purposes st forth. P S M ZJ
My commission expires: ’
/ ~Ta_. C
40y PUBLIC
" OFFICIAL SEAL " ?& 4

STATE OF ILLINQIS PHlflﬂ.l"lP CHOW

COUNTY.OF GOOK NOTARY PUBLIC, 0 &wms

On mﬂéﬂ_ ¥ day ot ﬁz,f;'_l) ~ .M%Mwssm mé 903019 ) , a nolany p:ilic, certity that LISA CHIU
1

CONLEY, wile ol James Conlay, poer MepErSon Wioso na subscribad 10 ke foraaoing instrument, appearsd

betore me this day In person, and acknowledged that {he/she) sighed and dellvered the Insifu ag (his/her) tree angd Yonlary act, for the usas
and purposas set forth, .
My commission explres: .

¥ ) L

£ ARY PUBLIC el

This document was prepared by LAKE 1212, Chicago, lliicls 80604,

" OFFICIAL SEAL

Pieape raturn this documaent after rec m#%#’é%%ﬁ"ﬁfwag n Blvd. Sulte 1212, Chicage, Miinols 80804,
THIS IS THE LAST PAGE OF A 4 PAGE DBEOHIUAS SO NG REALLDWRY 93

20992¢06

S
B C ¢ . b—Ce . T-C [ -Cc—C
Loan No: 3305 Nota Amount: $40,000.00° 08/20(80 Lease Assignment-R.E. Initils
CHIU & CONLEY «« READ ANY PAGE WHICH FOLLOWS FOR ARY REMAINING PROVISIONS ** PAGE 4
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