1f Lender required @Ni@EEJ}‘dhi{lA:hﬁng‘lhc l@Pﬁ¥/ this Sccurity Instrument,
rémiums required to maidtaiy the ins e inelfectunfll such time as the requircment for

Borrower shall pay the p
the insurance lerminaies in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1 an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a (otal taking of the Property, the procecds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduc-
¢d by the amount of the proceeds multiplied by the Following fraction: {a} the total amount of the sums secured im-
mediately before the taking, divided by {(b) the fair markel value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply 1he proceeds, at its option, either Lo restoration or repair
ol the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrowerivyolt Released; Forbearance By Lender Not a Waiver, Extension of the Lime l'or payment or modifica-
tion of amortizatisn =€ the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall natonerate to release the liabilisy of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise moriufy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe: o~ Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir of or preclude the exercise of any right or remedy.

11. Successors and Assigne ound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bennfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not per-
sonafly obligated to pay the sums secured by fiis Security Instrument; and (c} agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ov'raire any accommodations with regard to the terms of this Security
Insttrument or the Note without that Borrower’s.consent.

12. Loan Charges. If the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the ‘nteiest or other loan charges collected or tc be coliecied in
connection with the foan exceed the permitied limits, thuen: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) ary sums already collected from Borrower which exceed-
od permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowee. 'f a refund reduces principal, the reduction will
be ireated as a partial prepayment without any prepayment charge duder the Note.

13. Legislation Affecting Lender’s Rights. 1T enactment or cxpiratien of applicable laws has the ¢ffect of render-
ing any provision of the Note or this Security Instrument unenforceable acruiding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Securit’ Insirament and may invoke any remcdics
permitted by paragraph 19. tf Lender exereises this oplion, Lender shall lake the's2ens specified in the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrower provided or in 1this Security Instrumeit shall be given by delivering it or
by mailing it by First class mail unless applicable law requires use of arother metnd. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice Lo Lender, Any notice to Lender shail
be given by first class mail (o Lender’s address stated herein or any other address Lender des’zuates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been givin 10 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal lav’ aiad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not aflect other provisions of this Securny tnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Securily Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflciul Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is solkd or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all
sums secured by this Security Instrument. However, 1this option shall notl be exercised by Lender if exercise is pro-
hibited by flederal law as of the date of this Securhty Instrument,

1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perfod
of not tess than 30 duys Mrem the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fuils to puy these sums prior to the expiration of this perlod, Lender may
invoke any remedies permitted by this Security Instrument withont lurther notice or demand on Borrower,

18. Borrower's Right to Reinstate, [T Borrower meeis ceriain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discantinued at any 1ime prior 1o the earlier oft (@) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant Lo any power of sale contained
in this Security nstrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender rnay reasonably require 1o assure that the hzn of this Security Insrrument, Lender’s rghes in the Property
and Borrower’s obligathon w pay e sueees sevirnd 2y i Sooamige Dstruomeot sl comtsmae uscitasredt. Upon cefistare-
mett by Rormower, Lhis Securiny Toastraawent ant the oblizaticns scourad hereby shall rewnadn fully eftective as i€ no
b Gt A ks it id N - U ARIE LR L e apely T The ouse oF swaiirglion under paragraphs

13 or 17

<«
-r

.-t

Z6L32v06




;unu.u(ud ‘ '»'_ -
{ Py 1% JUSWSEINGSIP: 10 aup ap

nmo.uog ‘ployssesj B uo 91 mamn.nsul mpna:s s;q”
adueyo Afjesuwisqns 10 aﬂnursp 'ﬁo.nsap :ou ||m;s‘ .lamu.u )

szuaw&ed ayy so 1,unoma :nn :slxm;: m z puu 1 sqdmssnd“
10 pu2ixa 10U [[BYs |ediotid of spsasord jo uonual]ddu Enl

stdmoa.t f§2 3opusny 91 243 Apduxo:d lw‘ 3 m\ouoa ‘s:umbox ]
Japu:q "asngy> a3uBiiow plepums | B aprou) unus pue’ Japua ]

AUlR Iomoll0g 0) punjal Apdmo.td “uqs 13pua] nmurmsu
. "dapua]. Aq, pm;nbas

£1N03S 5113 AQ Pandds sWINS 31 10] AHLNOS |Buoiuppv 5] po!po'
Joj asodind a3 pum spung aq) o1 si1qap pua supam Bmmoq

o) Aud ||Bys lomoalog ‘Jopudl Aq JaMBM u:mum e o: 10 MB{ qud
*MON 9ip Sapun snp sofieyd> 21e) pue mamxedmd ﬁuu pue 210 .
~uind 2yt anp DG u"“ \ 133 BTG Beiing Csalive) qny puw xnmtuku‘ m.mc; m :ldpuu‘m |Imtq '|
‘ s.m!nm SEOLSL PUE LSS RERE L PUY RO TN VNSTAOD INNORING

e
.




UNOFFICIAL CQRY

904267932
9042679%
[Spaue Above This Line For Recording Datal =
£
LOAN HO.:  U0D0-2865-5 ) V”D‘s‘? BOX 404
MORTGAGE(D
THIS MORTGAGE (*'Security Instrument’’) is given on  AUGUST 8 .

19 90 The mongagor s JOSEPH R. LANGAN, AND, THERESE M. LANGAM, HIS WIFE

{““Borrower'’), This Secuyity Instrument is given 1o SCUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION
OF CHICAGO '
which is organized and <xistipgunder the lawsof  United States of America » and whose address is
3525 WEST 632RD STHEIT. CHICAGO 1L 60629
("“Lender™™y,

Borrower owes Lender the principa: sum of  SIXTY THOUSAND AND MND/100

Dollar-(U.S. $ 60,000.00 ). This debt is evideneed by Borrower’s note
dated the same date as this Sccurity Instrumet () Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER. 1., 2020 This Security Instrument

secures ta Lender: (ay the repayment of the debt evider.crd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with intergst, ac¢vanced under paragraph 7 to protect the sceurity of this Security
Instrument; and (¢} the performance of Borrower’s coviiants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, granvond convey to Lender the following described property
located in COQK County, IHinois:

LOT 25 IM THE RESUBDIVISIOM OF BLOCK 47 IN THL /RESUBDIVISION
DF FREDERICK H. BARTLETT'S FOURTH ADDITION TO ZARTLETT HIGH-
LANDS, BEING & SUBDIVISION OF THE EAST HALF OF THFE JORTH EAST
QUARTER OF SECTION 1B, TOWNSHIDP 38 NORTH, RANGE 13, EAST oF
THE THIRD PRINCIPAL MERIDIAM, IM COOK COUNTY, ILLINGIS.

T-01 RECCRUING

beP
Té1111 TRQN 516? 68/31/90 15333:00

$15.25

v . 44830 # —P -4 2E7PD

CGOK C&NTY RECBRD!R

. MAIL TO Ll am Stz o Taek”

4740 W AN

Oﬂ\ﬁ, QQM\ \91(4 0463

P.I.N.y 19-18-230-009-0000

which has the address of 5829 S0. NATCHEZ . CH1CAGD , ’()0

] [Sireez) [City}
Hlinois 60638 (*‘Property Address');

[Zip Coude]

TOGETHER WITH all the improvements now or hereafter ecected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instriment as the ‘*Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right 1o maort-
gage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warranits and will defend generally the titic 10 the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national pse and now-uniforsn covenants with limited
variations by jurisdiciion o comuivute & SEforTn Ry RSN SoHening Tan] FermeTg

TR IRACHS i iy - NN, YRR WIS ISR RN | Foim 3014.12/83
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