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THIS MORTGAGE P

Louise Shaffer - -
PIRST AMERICAN BAKRK L-108885-Cl
S000 K. Elston Avenue

Chicago, IL 60630

SEND fmnsn MORTGAGE TO SAME ADDRESS 90426579
&

{Spste Abeve Ths Lne Feor Recordmg Doeta}

N4
Ny MORTGAGE

THIS MORTGAGE (~Secunty Instrument™) s prven on AUGUSE 28,
"Meehan, a bachelor, and Peter J. Meehan and

l99.Q.....ThemonrptuPa :ick G..
ieggghmr ( Borrower™). This Secunty Instrmtnp\ta to :
Ppg Sslamot -‘l*noxs e 5808 ﬁ“@&?"%&ﬁue
icaqgo ‘80630 ~Lender—)
MM(["DMMM“ One hundred forty-seven thousané two bundteé

Borrower
dollars. .and nr/)008-~=~ Dollars(US. $.147,200.00 ) Thus dcbt1s ervadenced by Bocromer's note
s. »1th the full dedx. if not

<. ~ dcs for moniki men
dated the same date as this acnﬂt;mb ote™). which prov or 15y pay tm;sauqnlnuruml

pasd eacher, due and payabic mi -
secures to Lender: (a) the rqnymx of the debt endeaod b) thc \ole. with ntesess. and all rencwals. extensions and

modificanons: () the payment o 7.l 2ther sums. with interest. adsanced under paragraph T to protest the secunity of X3
Secunity Instrument; and (c) the performmance of Borrower's covenants and agreements under this Sexunly Insirument and
the Note Forthxspurpos&m“er«m Mtwymnmg grant and convey to Lender the folicwing descnbed property
County, [lhnoss

*his wi e‘ as joint tenauts

LOT 17 IN BLOCK 20 IN NORTH SIDZ REALTY COMPANY'S DEMPSTER GOLF COURSE
SUBDIVISION IN THE NORTHEAST 1/4 O UECTION 23, TOWNSHIP 41 NORTH, RANGE
13 BAST OF THE THIRD PRINCIPAL MERYDJANR, IN COOK COUNTY, ILLINOIS.

P.I.N. 10-23-210-017

OEPT-01 RECORDING

8609 T:u-bull

TOGETHER WITH all the improvements now or hereafter erocied on the property. and all casemcents. nghts.
appurtenances. rents. royaltics. mincral. onl and gas nghts and profits. watsr nghts and slock and ali fixtures now or
hereafier a part of the property  All replacements and additions shall also be covered by taus Secuniy Instrument. All of the

foregoung 1s referred 1o in thrs Secunty instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully sersed of the cuate herehy conveyed and has the nght to
morigage. grant and conves the Property and that the Property 1s unencumbered. encept for encumbrances of revosd
Borrower warrants and wall defend generally the utie to the Property against all claims and demands. subgexct 10 any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combincs umform corvenants for national use and non-uniform covenants with
limited vananons by junsdiction 10 constitutec a uniform secunty instrument corenng eal property.

ILLINOIS —Scagie Farmiv—FNMA /FNULMC UNIFORM INSTRUMENT Form 3C14 12/83
Bana*seg, §™.

Skokie (f’gp
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If Lender required moOrigage insufances as a cond:tion 7 :_u:..g :he ican secured dy thie Sevuniy Insirument.
Borrower shall pay the premiums required to mam:ian the insurz-oe in effect unil such time a+ the requirement for the
insurance termunates in accordance with Berrower's and Lender s arnizen agreement or applicabic lan

8. lnspection. Lender or its agent may mahe Tcascnatic cninies Spon and ingpections of the Property Lenaer
shall gine Borrower notice at the timie Of OF PrIOr 10 37 IRSPES 1T spedifiing reasorablc sause for the IRSpEItIOD

9. Coademnastion. The proceeds of any award or Jlamm for Samages. Bifect of conseguental, 12 connecuon with

v coademnation or other taking of any part of the Properiy. o for somverance tn hieu of condemnation. are herety
assigned and shali be pad to Lender

in the erent of a total t2king of the Properiy. the proveess shzll ie appiied 1o the sems secured by 1has Secuniy
Instrument. whether or not then dué. wizh any excess pad 1o Borzower In the svent of a partial taking of the Propersy.
usless Borrower and Lender othermise agree 1n wniting. the sums cecured by this Secunty Insirument shall dbe reduced by
the amount of the proceeds muliphied by the following fraction «ar the total amoun: of the sums wecured immediateiy
before the taking. divided by (b) the fair market value of the Property immediately before the taking Am halanie shali e
pad to Borrower.

If the Property 1s abandoned by Borrower. or af. after notice by Lender 10 Borromer that the condemner offens o
make an award or settle a claim for damages. Borromer fale te revpond 10 Lender withun 30 day s after the date the notiie s
given. Lender s authorized to coliect 2nd apply the proceeds. a2 :is opnhien. either 1o revtoranen or fepair of the Propests of
1o the sums securr L by this Secunty Instrument. whether or not then due

Ualess Lenidrr and Borrower otherwise agree in wnung. any applcanon of proceeds to principal shall not eatend or
postpone the due darcof the monthly payments referred 1o :n paragraphs 1 2nd 2 or ckange the amosnt of wach paymenis

10. Borrower ot Released: Fordearance By Lender Mot 3 Waiver.  Exlenwon of the ume for payment or
modification of amor::ytion of the sums sccured by this Secumiy Inarumen: gramied 3 Lender ¢ any suidessor i
wnterest of Borrower sbiil ror operase 0 releasce the Labal:ity of the orginal Borrower o Borrowmer’s suliessors in nlerest
Lender shall not be requirad (0 commence proceedings a£2INN an) CUISOWDT IR RIETEsD OF Tefuse o eutend time for
payment or otherwise modify 2.n¢ 11zation of the sums cevural My i Securnn Insrument ¥ reasen of any demand made
by the onginal Borrower or Borrimer’s successorn inanterest Ar foraearance by Lender in exeraisuing any night o semedy
shall not be a waner of or preclude “ie exercise of any nght or remedy

11. Swccessors and Assigns B and; Joiat and Scveral Liability; Co-sigmers. Thce corcnants and agreements of
this Secunity Instrument shall bind and pipat the successon 3ad 2ssgnc of Lender and Borrom o2, sutyect 1o the prorvisaons
of paragraph 17. Borrowmer's corcnants and agr~ements shall be xunt and «everal Any Borrower who co-sgns thas Secuniy
instrument but does not cuecule the Note () 1s co-ssgmng s Secuny Insirument only 10 mongage. gran? and ccanvay
that Borromer's mnicrest 1n the Property undes the terms of this Securnits Insirument. 1h 1 0ot personialiy obligaiad 1o pay
the sums secured by this Sccunty Instrument. (ind (o1 agrees that Lender and any other Borrcwer may agree to culend.
modifs. forbear or make any accommaodaticns wit’i fog2rd 1o 1he torms of 1hie Secunty Insizument o the Note mithow:
that Borromer’s consent

12. Loas Charpes. If the Jcan secured by this Secur:iy Incirumen? 14 subiex? 10 2 law much sets maumom lean
charges. and that law 1s inally mnterpreted so that the riicrist or other foan charges colicctat o to be collecicd n
connecuon with the locan excecd the permittad iimats. thun (a) any such icaa charge shall be seduced by the amoun:
necessary 1o reduce the charge to the permitied imat and (51 any sumis already colacied from Borromer whach cwweceded
permutted lumits will be refunded 10 Borromer Lender may chilwiee to make hn refund ™ reduding the prncpal owed
under the Note or by making a direct pasment 10 Borrower 172 refiind reduces prnapal. 1the reduction wili be izcated as 2
partial prepas ment wathout any prepayment charge under the Note

13. Legisiatioa Affecting Lender's Rights. If enactmern: o famraneon 4 zppicabic lawd had the offect of
rendering any prorsioa of the Note or this Secuni: Insirument nenintoe>ic atcording 10 2t terms, Lender. a111s ophcn.
may require immediate pavment e full of all sums wiured ™ thn Scounnyenitrument and mas vohe any remadics
permutiod by paragraph 19. If Lender exercases this optaon. Lender shaill tane the sters specificd iz the seiond passgraph of
paragraph 17

14. Notices. An» notice 1o Bocroner provaded for in this Secunty Instruinett shail be gnven by deinenng it or by
mashng it by first class mai! unless apphcabic law requizes use oF 2nother methad JfbL fotice shizli br directad 1o the
Property Address or any other address Borrower desagnates © n.tice e Lender AnynNase 1o Lendes shall be girven by
first class mati to Lender’s address stated herein or any other a037cvs Lender dexignales B naiie to Bosromer Any naixe
pronsded for in this Secunty instrument shall be deemed 1e Rave beern given 1o Borrimer of Lender mhen gven as peanaded
wn thss paragraph

1S. Gevermaz Law; Severability. Th:s Savuniy Ins-ument sha. b g verned 2 fadaral awanc the aw of the
yunsdiction 1 which the Property 1s jocated. In the event 1hat any proviason of Slause of this Security aasirument or the
Note conflicts with apphicable lan. such conflict shaii nct affect other provisaons of this Secunty Insiniment or the Note
whach can be given cffect wmathout the confixcting proviaon o this end the proniens «f this Secunity ‘fratr ament and the
Note are declared to be severabic

16. Borrower’s Copy. Borromer shallbe given cnciont rmed o7y - 0 Pihe Nize and of this Scvurty Instrument

17. Traasfer of the Property or a Beaeficial Interest 1a Borrower. 17 al. .7 amy pant of the Propenty of any
interest n 1t 1s sold of transferrad (or if a benehaal interest :n Borrwer 1 ~id or transfesred znd Borrower ;v o a natural

) without Lender's pnior wntien consent. Lender mar. 32 :1v flon, reguire :mmadiale p2yvment i full of all sums
I3 -

secured by this Secunty Instrumen:. However, thiy optacws ssiaul not be cnerosed by Lencer :f cverianwe i produbiicd by
federal law as of the date of 1his Sccuniy Instrument

If Lender exercises this opucn. Lender shail ginve Borrower notiie . facicieranion The notice shail provade a perad
of not less than 30 days from the date the notice 1s deinered of masicd within which Borrower must pay aii sums secured by
this Security Instrument If Borromer fails to pay these sums prace 1 the expiraton of thus pesad. Lender may invehe any
remedhes permitted by this Securnity Instrument mathout further nutice -7 demandon Borromer

18. Borrower’s Right to Reiastate. i Burrovu:r mouis cetta o = Borromer sZall tave the mght 1o Rave
enforcemen: of this Secunty Indtrumen: discontinued a3t an: Lo f R 5, € Sars tor such Ather penad as
apphcable lawn may specify for rmsxatemez:nbdore wale ke Prorerty puriLzn ::r.;. oomer o sale comtlamned in ths
Secunty fnsirument. or (by entny of a Judgmen: enforaing this Seoant T2 sc oondinions are that Borrowmer
(2) pays Lender all cume which thern would be duc under 12 Seoun T mont 2ns the Note Rad ne acseicranon
occurred. i) cures any defauit of any other covemanty or agreomonis : '-\;-cr.-, miurred an enforang thas
Secunty Insvtrument. including. but not imited 10, reas mabic itorness’ !tt\ and idy tahes such acixon as Lender may
reasonably requirc 10 assure that the hen of this Sccuniy Instrumeni, Lender's 1.ghis in the Properin and Boarromes™s
obhigation to pay the sums secured by this Sccunty Inaroment shall Jontnoe ..‘....4..g¢.. Upon rainsiatemen: by
Borrower. this Scvunty !nsirumien: and the obligations sec oo heredy shall remain fulls efeltive asv i oo acceleration had
occurred Howmever. this nght 1o reinstate shall not appls in the cave of acccieration under paragraphs 1307 17

GLRISYUG
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Assignment of Rents

THIS 1-8 FAMILY RIDER 1s made this 28tdy of August . .19 90

and is incorporated inw and shall be deemed 1o amend and supplement the Mortzage. DeedoflmslotSemchcd
Borrower’s Note to

same 3 underszgned (e “Bosrow secure
Flm‘ﬁgg»m‘ %o:{;?(c date ginen the ‘“ il llo ......... tthe ““Lender™)

dummwmmmmmmsnms&mnlnmmmma

8609 Trumbull Skokie ~ Illinois = 60076
Tvopen, AdCTess

13 FAMILY COVENANTS. In addition 1o the concnants and agreements made sn the Sccunity instrument. Borroner
and Lender futther covenant and agree as follows.
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowcer \hail s week. agree 10 o make a change n the

usc of the Property or its zoaing classificabon. unless Lender has agroed in wnting to the change. Bostower shall comply
with all laws. ordmances. regulaticas and roquirements of any gvernmential bady applicabic to the Property

B. SUBOPJLSATE LIENS. Except as permitied by tederal law . Borrower shall not allom any hen nfenior to the
Secunty Instrumcat to be perfectod against the Property wathout Lender’s prior anticn permissson.

C. RENT LOS s INSURANCE. Bomrowcer shall maintamn insurance aganst rent loss in addition to the other hazards
for winch insurance 15 required by Uniform Covenant S,

D. “BORROWER'S RUGHT TO REINSTATE™ DELETED. Unifcem Conenanmt 18 s deleted

E. ASSIGNMENT OF _E (SES. Upon Lender's requesi. Barrower <hall awazn 1o Leader all leases of the Propeny
and al! sccunty deposits MadC 13 coanection with jcases of the Propenty Unon the assignment. Lender shall have the
night to modify. extend orf tctiaate the custing leases and 1o cwecuic new icavwes. 1 Lender’s sole discretion. As used in
thrs paragraph E. the word “lcasc™| shll.mcan “sublease ™™ 1t the Scount: Iadrument 1 0n a leaschold.

F. ASSIGNMENT OF RENTS. Bormmor or uncoaditionalis assigns and transfen 1o Lemder all the reats and revenues
of the Property. Bocrower authonzes Lender ot Lender’™s agenis 10 codient the sents and revcnucs and hereby directs cach
tenant of the Proper to pay the reats 10 Liniay of Lender™s agenis Howerver, pnoe 1o Lender’s Notwee to Bosrower of
Bocrower’s breach of any covenant or agreemer: o2 the Secuniy Ingrument. Barrower shall collect and secence all rents
and revenues of the Propam as trusice for the LeplFl of Lender and Bormomer  Ths awsignment of rents consttutcs an
absolute assignment and DOt an assighRment for a3l naal secunty oniy

If Lender gives notice of drcach to Bosrower: a) all remty, nevenad by Buaenomaer shall be hebd by Bomrower as trustee
for benefit of Lender anly. 10 (¢ apphicd 10 the sums sciurcd by the Scouniy Instrument. «ui Leader shall de cotntied to
collect and receve all of the rents of the Praperty . and 1m0 Caci) 1enan: of the Property <hall pay all rents due axd vapasd
0 Lender or Lender's agent on Lender’s wntten demand 1o e 1onant

Bosrower has not cxccuted any pros assignment of the renit st has not and wiil not perdform any at that aculd
prevent Lender from excrasing 11s aghts under tims paragraps F

Lender shail not be roquired «r cnler upon. take comtral of of murian the Propery hefore of alier ginang aotice of
breach 10 Bormower. However. Lender of a yudicaally appumnted reccsier moi o s 2t amy ime there 1s a breach  Anmy
apphcation of reats shall pot cure of wane any default of 1Imabdate amy (ther neht of femedy of Lender. Thas assign-
ment of rexts of the Property shall temunate when the dedw wecured by the-Sccunts Instrumcnt s pasd an full.

G. CROSS-DEFAULT PROVISION. Borrowner's default vr hreach under any_:ixi= or agreement 1n whach Lender has
an intevest shall be a dbreach under the Sccunt Insttument and Lender may im ok a7 ol the remedics permitied by the

BY SIGNING BELOW, Botrower accepts and agroes 10 the 1erms amd provivions coniand 7 dus 1-8 Famaly Rader

«Scair
Boroee

/ Tee-d
“fosepr{ine L. Meehan

fgr= ¥ UMt Sarwtr—e o

MRNSIATE -4 FAMRLY NIDER — Fassle MaaFredfie Mac Usllerm instrument femn 3100 085
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