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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE CORPORATION
P.O. Bax 1900
NORTHRIDGE, CA 91328 90426555

SPACE ABCYE THIS UNE FOR RECORDER'S USE

MORTGAGE Lo > 09195266

COFFICE MRMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE
THIS MOP TYGAGE (“Securnity Instrument™) s given on AUGUST 20, 1990
The moctgagor v

ALAN L. WILCJOS AND HELEN J. WILGUS, HUSBAND AND WiFE

(—Botrower™) Thas Secunty Instrument 1s piven to
GREAT WESTERN MORTGAGE CORPORATION, A DELARARE CORPORATION -™bichisorgamzedand earniing
under the laws of DELAWARE . and whose address s
9451 CORBIN AVENUE, NORTYRI[GE, CA 91328 (“Leader™)
B o Dot (US| [ HADRED FIFTY O6E SRR
00/100— Dollars (U S. $151,50G.00 ) Y [Ty n ORI 'S ROLC
dated the same date as this Secunts Iastrument (“Note ). which provides for monthly payments. with the foll dedt. if not
paad carher. duc and payable on e = 5 Thrs Sccunty Instrument
sccures to Lender: (a) the repayment of the {:."OEHB g_\ ihe &aéo-%ﬂ: mntcrest. and all rencwals, extensions and
modifications: (b) the pzyment of all other sums. wiill riterest. adranced uader paragraph 7 1o protect the sccunty of thrs
Security Instrument: and (c) the performance of Borrom er’s covenants and agreements under this Secunty Insisument and
the Note. For this purpose. Borrower docs hereby mortgag . gr.at and convey 10 Lender the following descnbed property

located sn COOK Couniy. ithnoss
LOT 14 IN HEATH R. HILLING'S ADDITIOnN '£C HEATHER HILL A
SUBDIVISION OF PART OF THE SOUTHWEST i1,¢ OF SECTION 12,

TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE 7FIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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P.I.N. 31-12-308-021

P.PT-01 RECORDING $
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which has the address of :

.100’7 KATHLEEN LANE, FLOSSMOOR
ISemget

§lhnoes 6?;}‘ 2 &! " Propenty Address ™)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. nights.
appuricnances. rents. royalties. mineral. o1} and gas nights and profits. water nights ané siack and all fixtures now of
herczfier a part of the property  All replacements and addations shall ako be covered by this Secunty Instrument Allof the
foregoang 1s referred 1o 1n this Secunty instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully sased of the cstate hereby conveyed and has the nght to
morigage. grant and comvey the Property and that the Properiy 1s uncacumbered. except for eacumbrances of record.
Borrower warrants and =:ll defend generally the utie 10 the Property against all claims and demands. subgect to any
encumbrances of record

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited sanatons by Juntsdiction to constitute a uMIOrm seCUNty INSITSIMCT COvEnng recal property

ILLINOIS—S.ngle Farmwy —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

xoe c2w,




UNOFFICIAL COPY

Z9¥09 SIONTTII ‘XVd GNVRIO ‘TNWId HLPPT LSTE 'T0S6
(wey)
"""""""" AO1T LIANNL

:4q pasedaid sem udwnsnsur siy g

“5 r “ﬂd\j
nouwy) P ACK
g,an.x‘_"ls

VK

fsﬂﬁ)? jo Kep ’Tfsof suy) “revs oy BUT puey A IIPUN UAID

"Yl10§ 138

UYL SIsodind pue sIsn Y1 10) 1L JIBILNjOA pUE 1) yaz ‘n% S® JUDWINIISUL PIes aY1 PAIdAIPRP pue pauls

)(:q_;. 1071 pr8papmounde pue ‘uosiad utl TP syl Iw 33033qQ pAae>ddr Judnwnisul ¥uloBaio) Yl 03 paqudIsQNs

Ir’% (S Vel Js0Y WM ($)u0s33d Wes Yl 3G 01 W O} BMOUY Ljjeuosixd *
’;j im sy’ sikF) ‘) L Vo Y S‘-"lBl"(’)? 1 Vol T’y 311D £Qady Op
*J1TIS PUE SIUNOD DTS 10; FJB .1 dQRg JeoN € *° ’W)‘)‘glsn’ﬁl‘/’ % ‘1

Iss CJuno)) W‘) ‘SIONITT] 30 31VviS

L SAoTIN 1 NVIV

"3 Yitm POPIOIDI PUT JSMO0II DG L0 JININI (SMI9PU AUR Ul PUR JUNUNIISU]
AJUNOIG S UL PIUTEILOD SIUBUIA0D PUR SULSl 1 0@ >ufe pur 53daooe 35203308 "WMO13F ONINOIS AQ

{hedds] (SHMPO T

33pry wawdopaaa(g U ) pIUUTd T JOPY YLNUATY PAENPEI) T

2Py Spweg ey T 3Py WMURBOPUO) T JIPEN WA MqESPY XX
[(s)3opu qrondue .00y ;) IuRunISU)
ARG SIY) 30 Ued ' 2u3m (S)OPU YL i SE JUNWMIISU] AJURIIG SIYL JO SIUWIIBL PUR SIUBLY O~ A} 1udwnddns
pue pudwe [jeys pue OJul PIeIodioout 3q JRYS JIPU YINS YIEI JO SIUNUBINITT PUE SIUBUIACD Y3 "JUSW /U] AJUNDIS SIY)
it 33432801 POpPIOORS PUR J2MOLIOH AQ PIINIIXI I SIFPU 20U JO U0 J] "IHIDANSU] LILNIIS STYS OF TA9)Y €7
‘Aadoad Mg Ut LondusaX2 PESISAUOY JO IYSLI [TE SIATEM J5MOLIOH “PEIISIMWOL JO J2AT8M “TT
SISOD UOHEPIOIAS LUt Aed [[RYS J2M0110Q I2M0110(g O SB3MYD INOYIM JUMNUNIISU]
AIUNIDG SIY) ISEDPAS [RYS IFPUXT MUAUNIISU] OIUNIIG SIYL £AQ PAUINIIS SWINS ({2 §0 1udtwied vodn) e 12
IUAUNIISU] LIINIIG SIYL £Q PIINIIS STUNS Y2 03 BAY) PUS ‘5 sxatuouc JHQRUOSER: T8 SPUOQ S JFAI202
0o swnMuAd SI3J S I3A03] '0) PONWIL] J0U ING “SUIPAIdUL ‘SIUAS JO VO {u' L1sadoid Y1 JO WdWIBeURrW JO SI1S0D
241 50 1uwARd 03 1SSy PAHIAAE Iq {{EYS IDAIXOAI YD JO IFPUI] AQ PAIIIOD SIUAS AUy NP 1sed Isoy) Suipnpdun {usadoud 341
1O SILAS NP DIROS 03 pue Kusadosd Y1 38euww pue Jo vorssassod Ixes ‘uodn 121U3 01 PIAINUS I [[eYS (12413323 paIwodde
{jrepal iq 20 10ade Aq *vosiad ut) 19pua ores [rapnl Sutwollo) vondwdpas Jo pousd Aue JO uonEINdY? Y1 O) Joud
sun Aue 1¢ pue 1334014 Y1 JO 1WDWBOPUEQR IO 6| Ydesdesed 15pun UOREIIIIOE BOD ) "UOISSITSOJ Ul JIPUI] "0
“3WIPLAI 1N JO SIS0 PUS $39)  SAIUI0NE FIQBVOSEII *0) PIVULY 100 ING
orpapm ‘61 pdeaBesed s1y) Uy PIplacad SHPIWIS Y} BuInsInd U1 PILINOUL SISUIAX ({8 I123({0D 02 PIINVS IQ [IvYs J2puI]
“Burpa3xdoad Epnf {Q JDIEINIISU] AJLINIIS SIF] IP0JIII0) AW PUS PUBSTIIP JIYMN) INOHItm JUIMNASE] LILI009Q S
£q PIINI3IS SWNS [{® JO {{N) W) uNVABD IIWTPIWM J3NDI2 LBW VONEO NI I8 JIPUI'] “INOU YL UL PIY IS 3BP IY 31053q
30 BO PIINI J0U S JINEFIP AR} ] “3INS0IIII0] PER VOLIBIIIIOE 0} J3MOIIOY JO ISUIJIP JIYIO LUR IO JNEJIP § JO IJUNSIXID
-00t Q) 3uipaad>osd JINS0I33405 Q) Ul 13IFE 6] IYBL Y PUE TONRIIIDIE JIYE EISTIII 0} IYEW Y JO IIn0iI0g ULIOJUL
3291305 JISYS 20U Y] “£133002J 4} JO IvS puw SuIPI3302d BNPA[ £Q IINSO[I310) JVIWNSV] JUNIIG 1Y AQ PAUINDIIS
SWaS IY JO VOLITIIHIIIT UY JINSAI (T D0V QT Ul PIYLIIAS 21TP Q3 33013q 20 VO JNBJIP ) 3IND 0] JIN|IE} IBY) (P) PUS
PIIRD Iq ISHW IAVIIP I YOIYm £Q *IIM0LI0Y O GIALS ST IXI0U I) ISP A3 WOL) SABP Of UEBY) SSI] J0U “EP 8 (3) JINBJIP
2q1 3am> 03 PAHRbIAL HOLDE AP (q) JMEIIP P (B) :4J1XWAS (UGS N0 Y| (ISIMIIYIO $IPL402d aBt IqeOndde sEAHUN
L1 pue ¢ sudeslzind J2pUn BONRIIAIIT 0) 2013d J0U IAQ) ITIWRAISU] LJUNIDG SR U} JUIUIIINE 10 JUBUIL0D AUB SO YOBIIQ
$,3300150Q 2WIMO[]0] WONEBIINIIOE 0) JoUd 3IM03I0( 01 IFNCU 3418 [[BYS IJIPUIT] “SIAPIWIY UOURIHIDY 61
SSMONOI ST IIBE PUT FUPUIAOD JIYLIN; JOPUI] PUE J2M0LI0E SINVYN T A0 IWHOUN Y AON




a UNOFFICIAL.COPY.

If Lender required morigage insurance as a condition of making the joan secured by this Security Instroment.
Borrower shall pay the premiums required to maintain the insurance in effect until such iime as the requirement for the
mnsurance termunaltes in accordance with Borrower's and Lender’s wnitien agreement or apphicable law .

8. Iaspection. Lender or its agent may make reasonable entnes upon and aspections of the Property. Lender
shail give Borrower notice at the time of or prior 10 an inspection specyfying reasonabie cause for the inspection

9. Coademaation. The procecds of any award of claum for damages, direct or consequential. 1n connection with
any condcmnation of other taking of any part of the Property. or for convevance in heu of condemnanion. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphead 10 the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid 1o Borreacer. Ia the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wnting, the sums secured by thes Secunty Instrument shall be reduced by
the amount of the proceeds multiphicd by the followang frachon. (a) the total amount of the sums wcured immediately
before the taking. divaded by (b) the fair market value of the Property immediatels before the taking. Any balance shall be
paxd to Borrower.

if the Property 1s abandoncd by Borrower, or if. after natsce by Lender to Borromer that the condemnor ofers to
make an award ¢ (cttle a clasm for damages. Borrower faiks to respond 1o Lender wathin 30 days aficr the date the notsce s
mven. Lender (s arthonzed 1o collect and apply the proceeds. at its option. cither 1o restezaton of repair of the Property or
to the sums securcr’ 0y thes Secunity Instrument. whether o ot then duc.

Unless Lendc s 21d Borrower otherwise agree in wnting. any apphication of procoads 1o pnncipal shall aot extend or
postponc the due date of tiic monthly pavments referred to in paragraphs 1 and 2 o¢ change the amount of such payments.

10. Borrower <. leleased: Forbearance By Leader Not a Waiver. Extension of the ume for payment oc
modification of amortizat.os: of the sums secured by this Secunity Instrument granted by Lender o any successor in
wmnterest of Borrower shall no7 op . rate to reicase the habshity of the onginal Bocrower or Barroner’s successors 1 inlerest.
Lender shall not be required (0 .ommence procectings against any successas n interesd of refuse to extend time for
pavment or otherwise modify as:srtizaton of the sums secured by this Secunty fnstrument by reason of any demand made
by the onginal Borrower or Borrower's s sccessors in interest  Any forbearance by Lender in exercnang any nght of remedy
shall not be a wainver of or preclude the Caecrse of any nght or remedy

11. Saccessors sad Assigns Bouad: uiet and Several Liability:; Co-sigmers. The covenants and agrooments of
thrs Secunity Instrument shall bind and beae it the successors and assgns of Lender and Borromer. subgect to the peovissons
of paragraph 17. Borrower’'s covenants and ax: c.aments shall be junt and scveral Any Borronsr who co-signs thes Sccunsy

Instrument but docs not cxecule the Note: (a) v <o ygnng this Sacun?y Iastzument anly to mortgage. grant and convey
that Borrower’s interest in the Property under the ter.0 of thrs Secunty Instrument: (b1 1 not personally abbigated to pay
the sums secered by this Secunty Instrument: and (25 agrees that Lender and any other Bacroner may agree to catend.
madify. forbear or make any accommadations with regars? . the terme of thrs Secunty Instrument or the Note wathout
that Borrower’s conseat.

12. Loam Charges. If the inan wecured by this Sexariv Instrument 1s subyect 10 2 law which sets maumam lvan
charges. and that law 1« finally interpreted so that the mictest or other boan charges collexied of 10 be collected 1n
connection with the loan excoed the permmitied hamats, then: (a) avis. such loan charge shail be reduced ™ the amount
necessany to reduce the charge to the permticd imit: and (b) any sum:. already coliecied from Borrowner mhwch evwceodad
permutted hmits will be refunded 10 Borrower. Lender may chome “oinake thae refund by reducing the panapal oncd
undecr the Note or by making a direct pavment to Botrower. If 2 refund 1¢dx:0es princinal. the reduction will be trcated av 2
partial prepay ment waithout any prepay ment charge under the Note

13. Lepisiation Affectiag Lender’s Rights. If cnaciment or exfiratiow of apphicadlc laws has the offect of
rendenag any provivon of the Note of this Secunty Indrument unenforieable wool-rding teats terms. Lender. at sts optroa.
may require immeadiate payment :n fuli of all sums wecured M this Sccuniy Invau nent and may invohe any remadaes
permitted by paragraph 19 If Lender suercives this option. Lender shall 1ak e the Qe /spriihad :n the wexond paragraph of

paragraph 17.

14. Notices. Any notice te Borrower provaded for :n this Secunty Instrument shal! dce given by delivenag it or by
mashng 1t by first class mail unless apphicable lan requires use of another methad The 0 tice shall be directed to the
Property Address or any other addrews Borrower designates by notice 10 Lender Any notice 177 Lender shall be gnen y
fiest claws matl to Lender's address siated herein or any other address Lender designates by notii € 1o/ Betromer Any nedxc
provided for an this Sccunty fnstrument shall be deemed 10 have been given 1o Borromer or Lender wixr ziven as peanaded
n this paragraph

1S. Goverming Law: Seserability. This Sccuniy Instrument skhall he gorernad by federal law and) the law of the
juntscicion i which the Property 1t located In the ervent that any prosiucn of clause of thie Secunty falrument or the
Notc conilicts waith apphicable lan. such conflict <hall not affect other proviuans of thi Secunty Inarument or the Naote
whick can be given effect without the coafhicting provtuon To thi end the prmzaons of thn Sccuniy Instrument and the

< are declared 10 be sercradbic

16. Borrower’s Copy. Borrower shall be piven onc conformed copy of the Note and of thrs Secunity Instrument

17. Traasfer of the Property or 2 Bemeficisl Iaterest in Borrower. If all or any part of the Properiy o any
mnterest 1n it 1s sold or transferred (or 17 a beneficial interest 1n Barroner 1¢ sodd or 21ransferred and Baczower 1+ not a natural

person) without Lender's prior wmniten consent. Lender may. 3t 1ts oplion. require nnmadiate pavment n full of all sums :
secured by this Sccurity Instrument. However. this option shall act be cxercrived by Lender of eactaree i prohsbeted by B
federal law as of the date of this Secuniy Instrument P
If Lender cvercives this option. Lender shall g;ive Borrower notice of acceicratson  The notice shall pronide a penod <.
of nat less than 30 dayvs from the date the notice 1s dedivered or matied within whxch Borrower must pay ali sums «exured tn -
this Secury Instrument If Borrower fails 10 pay these sums pnior 1o the exprration of thie penad. Lender may invohe any )
remedies permatied by this Secunty Instrument without further notice of demand on Botrzower S
18. Borrower's Right to Reiastate. If Borromer meets certain condinons. Borrower shali have the nght 1o have -
enforcement of this Secunity Instrument diwcontinued at any time pnor 1o the carher of (a1 £ davs (or <uch ather penad as &)
applicabic lawm may speafy for ranstatement) before <ale of the Properts punuan? 1o any pomer of waic contaned 10 thi ;—::
Secunty Instrument. or (bs entny of a Jjudgment enforaing this Secunty Instrument Thowe conditions arce that Borrower ’.‘é
-

(a) pays Lender ali sums which then would he due under this Secunty fnstrument and the Note had no acccieration
occurred. (b) cures any default of any other covenants or agreements. (<) pays all expenses incurrea in enforcing ths
Secuniy Instrument. including. bul aot himited to. reasonabdic attorness’ fees, 2nd (J) takes such action as Lender may
reasonably require 1o assure that the ben of this Secuniy Instrument. Lender™s nghts 1n the Property and Bocrower's
obligation to pay the sums secured by this Sccunty Instrument shall conuinuc unchanged Upon ranstaiement by
Borrower. this Secunity Instrument and the obligations secured hereby shail reman fully effective as if no accekeration had
occurred Howerer. this nght to reinstate shzll not apply in the case of acceleration under paragraphs 13or 17
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ADJUSTABLE RATE RIDER
(ARM-G)

Lean No  0-919526-6
THIS ADJUSTABLE RATE RIDER 1+ made thrs 2G7TH DAY OF AUGUST, 1990 and s
incorporated ity and shall be deemed o amend and supplement the Morigage. Docd of Trust of Scoueni Decdithe Savuniy

Instrument ) of the same date given  the undersgned ' the Borroacer 110 «ecure Borrime? € Promeon Nate ithe Note 3o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWNARE CORPORATION
i the  lomke Y

of the same datc and covening the properiy described :n the Sccunty Instrumen? and iowvatod g
3007 KATHLEEN LANE, FLOSSMOOR, iIL. 60422 :

Tt

(Propertn Addrose:

THE NOTE O TAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.

TJo the exie:t that am «hoduicd monthly mndaliment Guc 1« 3nulfGen? 1o pav &nicest requued foz the pormend for mhac
pavmeni 1 bang, m Kic. the amueunt ot such unpad intcsest « Defeired inicreet 1 chall be 23dcd 20 and bevome 3 part of the
unpard prancipal a2 ot the due date of any such monthh nsLilment and wWBall Boas picrost thezcafier as provadaed in the Nosc

INTEREST RATE AND MUOTTHLY INSTALLMENT CHANGES
The Ncate priovides for cflanicy in the interent fate and morthh naaliment as follows

Ininal Intcres: Katc 7.920 % Matwiiy e 09,61/36

Inatial Monthis Insalimens 31,047.72 CmITEnOInR N i0,01,90

Inaailmen: e Trae ; Fooss Iavtanmeent NS ousttnent Daatc 16,01;91
Watr [sltreent s : ‘ ; *tax:mior. Rate® 13,.750¢%

P grcct v a2

Detfinisons

As usel AN L3 Tas T - e
by the betera: o Laan Bank o san Frasr e ies.a Foemer Lstrct memnere (£ 0 bBank baved o
statintars tabuiaied »nd pubinhed e ot RBatie 20 g tris oo - 4 # e~ et SRS Souegnate !
the Fodera: Home Loan Banh BeasC rof 20 s mcmss t (s . D T T30 L Enparals
SENUArd 10 DETML INIETSN Tal REILAITIENS N ¢ LIren Nl Sex _at.. Tmet Tel T D LTunnoC unlalr P10 Namars
() "Rase (afferentiai - shzi! hean the numder «f [ef.cT fam s Qo e 4°s 7

~ esenias De e TRINRs A AdVara o

Addgustabic intcrest Raee Terms

The tnte.ont rat e e g lite letle 0 g

e LS e Sel v e e e tepem e

e Nte o b ntr Y S thr g e Pt Totenen s,

shall he thie adioaclcrgcrost rate Y The t oot
Date . @ e SIXTH

iNSldiiiieCHil LILT LA f 7 FeR - oIt TITTeTIT T LT e el I AT LITETI LSOTU IS (AR LAt
Sor cach L alendar TLont ~oat. Tt LU A e Srlgenl The vandardimol e Seormcs o huee teetn
pubinshcd a7 ocact . s 3 TN T T prarpeosws f A0 L Ziletenls A4l man fielt T et
all or any a2t o THC Tl CLAGRT 1NAT RN TCSGLT I AT INCITANC ! Il T2 N PTRAT DA G 1l IIIEITN Talz

adnimcnts shall be rcqurcd

80426585

ALL TERMS AND CONDITIONS CONTINUFD ON THE REVFRNF SIDF HERFOF
ARF INCLUDED IN THIN RIDER

BY SIGNING BFLOW, Borrimer si(edts 4l agrss . : L E a2 fizs Adrustadee Raic Kooce:

HELEN J. WILGLS

Space 8ciow This lane Por A knewmicdgomens:,
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