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MORTGAGE 0057475138

THIS MORTGAGE (“*Sccurity Instrument™) is givenon  ADGUST 24
19 g0 The meurtpagor is FRANK POXORNY AND NANCY LAUREN, HUSBAND AND WX

(“*Borrower''). This Serarity Instrument is giventc  METRCOPOLITAN FINANCIAL
MORTGAGE COPVORATION :
which is orgunized and existaw under the lawsof  THE STATE OF MINNESOTA , ond whose nddress is
425 ROBERT STREFW SIORTH, SUITE 500
ST. PAUL, MINNESCYfZ _55101-2019 (**iender'),
Borrower owes Lender the princizcar sum of
ONE RUNDRED TWENTY F.V3I _THOUSAND AND NO/10D

Dollars (U508 125,000.00 ). This debt is cvidenced by Borrower's note
dated the same dale as this Security Instrumznt {(*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTEMBER 1, 2020 . This Security Instrument
secures 10 Lender: (a) the repaynient of the dest nvidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, wir!i “merest, advanced under paragraph 7 to proetect the security of this
Security Instrument; and {c) the performance of Borforver's covenans and agreements under this Seeurily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey lo Lender the following described property
located in COCK County, lllingis:

PARCEL 1: LOT 146 (EXCEPT THE NOR!'BW4ESTERLY 19.88 FEET
THEREOF) AND THE NORTHWESTERLY 10.867% TEET CF LOT 147
(EXCEPTING FROM SAID LOTS 146 AND 147 ~HE SCUTHWESTERLY
50 FEET THEREOF) IN THE SUBDIVISION OF BLOCK 6 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFPaI, MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: AN EASEMENT FOR ACCESS AND 1INGRESS AND EGRESS
ACROSS THE SOUTHEWESTERLY 50 FEET OF LOTS 135 TDV141, 145
TO 155 AND 157 'TO 160, IN NCRTH SUBDIVISION OF ELCCK 6
OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTICON 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERILIAN,
IN COCK COUNTY, ILLINOIS, AS DESCRIBED IN THE DECLAKATTO
OF COVENANTS, CONDITIONS AND RESTRICTIONS, EASEMENTS IND
PARTY WAL!I RIGHTS DATED SEPTEMBER 3, 1987 AND RECORDED
SEPTEMBER 18, 1987 AS DOCUMENT 87511039, IN COOK COUNTY,

ILLINOIS.

14-32-425-101-0000

1702 NORTH BISSELL CHICAGO

ASueer] {City}

WMinois 6.06:_1.4 (**Property Address™);
[Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, odf and gas vights and prolits, water rights and stock and all lixtures now or herenller
a part of the property. Al replacements and additions shall also be covered by this Security Instrusnent. All of the foregoing
is referred to in this Seeurity Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Properiy against all claims and demands, subject to any
cacumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINOIS - Single Facnily — FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1 Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until sueh time s the requirement for the insurance
terminales in sccordance with Borrower's and Lender’s written agreement or applicable law,

4.  Inspection. Lender or its agent moy make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9,  Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking oi any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Berrower. In the evem of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shaii
be paid 1o Borrower.

11 the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers
1o make an award or scule a claim for damages, Borrower fiils 1o respond to Lender within 30 days after the date the
notice s given, Lender is authorized 10 collect and apply the proceeds, at its option, ¢ither o restoration or repair of the
Property or o thessuems seeured by this Sceeurity Instrument, whether or not then due,

Undess Mendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘10 Released; Forbearanee By Lender Not a Waiver. Extension of the time for paymemnt or modification
of amortization of thewusiz secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to reicast she tiability of the original Borrower or Borvower's successors in injerest, lender shail not
be required 1o commence preceedings against any successor in interest or refuse (o extend time for paymem or otherwise
modify amortization of the sitnis socured by this Sceurity Instrument by reason of any demand made by the originat Borrower
or Horrower’s suceessors in interesi. Any farbearance by Lender in excercising any right or remedy shall not be a waiver
ol or preclude the excrcise of anright or remedy.

. Successors und Assigns Bound; Joimt and Severa) Liability; Co-sigpers, The covenams and agreements of this
Security Instrument shalt bind and beasiivtne successors and assigns of Lender and Borroaer, subject o the provisions
of paragraph 17. Borrower’s covenants aad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: £a) isico-signing this Sccurity Instrument only 10 mongage, gramt and convey
that Borrower's interest in the Property undesrhaaerms ol this Security Instrument; ib) is not personally obligated w pay
the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrawer may agree to exiend,
modify, torbear or make any accommodations wi'n regard to the terms of this Security Instrument or the Note withouw
that Borrower's consent.

12, Leoan Charges, I the loan secured by this Security Instrument s subject to a law which sers maximam Joan
charges, and that Ly is finally interpreted so that the ineredt onother loan charges collected or 10 be collected in connection
with the [oan exceed the peemitted lisiits, then: @) any such Joan charge shall be reduced by the amount necessary 1o
reduce the charge 10 the permitted limit; and thy any suas Wready collected from Borrower which exceeded perminted
limits will be refunded 1o Borrower. Fender may choose 1o mabe this refund by reducing the principal awed under the
Note or by making a direct payment 10 Borrower. I o refund redacsvorinctpald, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13, Legislabion Affecting Lender's Righis, 11 ensctment or expitation of applicabie laws has the effect of rendering
anty provision of the Note or 1his Security Instrunent unenforceable adcording to its terms, bender, ar #ts option, may
require inmediate payment in fult ol all sims secured by this Security Instrupientand may invoke any remedies permitted
by paragrapl 19, I Lender exercises this aption, Lender shafl wke the steps speciled i 1he second paragraph of paragraph 17.

(4. Notices. Any notice to Borrower provided ot in this Secirity Indtraiment shall be given by delivering it
or by mailing it by First class mail unless applicable law requires use of another riethod. The notice shall be divected
to the Property Address or any other address Borrower designaies by notice 1o Lepder. Auy notice to Lemder shall
be given by first class mail to Lender’s address stated herein or any other address Lendoer dexmnutes by natiee 1o Bormower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given ' Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shail be governed by feddral iw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of 1his Serurity Instrument or
the Note conflicts witly applicable Jow, such conflict shall ot affect other provisions of this Secuivy Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Sesurity Instrument
«nd the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuiiy Instrument.

17. Transfer of the Propenly or a Bepeficia) Interest in Borrower, If al) or any part of the Property or any
interest in it s sold or transferred for it a beneticial interest in Borrower is sold or translerred and Borrower is not
i natural persony withowt Lender's prior written consent, Lender may, at ity option, reguire immediate payment in
Pull of abd suras sectred by this Secuarity Tnstrurnent, Howseser, this apticnr shall not be evercived by Lender if exercise
i~ prohibited by federal law as ol the date of this Security Instrument.

I 4 ender esercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide 4
period ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
suris secured by this Sceurity fosirument. If Borrower Fails (0 pay these sutns prior to the expiration of this period,
{.ender may invoke any remedics permitied by this Security fnstryment withoot further notice or demand on Borrower,

18. Burrower's Right to Reinstale, 17 Boerower mects certain conditions, Borrower shall bave the right 1o have
enforcement ot this Security Iastrament discontinued at any time prior to the carlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power af sale contained
in this Security [nstrument; or {b) eniry of @ judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender a}l sums which then would be due under this Security Insirument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays afl expenses incurred n
enforcing this Security lastrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums sccured by this Security Instrument shall coatinue unchanged. Upon
reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain Tully eifective
as if no acceleration had occurred. However, this right to reinstate shafl not apply in the case ol acceleration under

paragraphs 13 or 17.
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