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THIS MORTGAGE (“'Seccurity Instrument™)is givenon pyg . 25, ﬁ ‘//3 ,
130 . Theworyagorigrpve KARAGIANNIS AND ELZBIETA KARRGIANNIS . HIS WI N
{*'Borrower’), This Security fastrumentis given to
, which is organized and existing

LIBERTY BANK FOX SAVINGS .
under the laws of gnpr~ap TLLINOIS , and whosc address is
7111 WEST FOSTER AUCWUE, CHICAGO, ILLINOIS 60656 (“Lender™}.

Borrower owes Lencer (e PrREIPEISIM Orwo HUNDRED SIXTY FIVE THOUSAND BOLLARS AND .
is debi 15 evidenced by Borrower's note

Dofllars (LU.S.! ).

M a;tl:?dothe same date as this Security Instrument ("Note"i)z.?v%ﬁ(ﬁ-nogrbe%cs for monthly payments, with the full debt, if not
paid earlier, due and payable or SEDPT 2000 . This Securiiy Instrument
secures to Lender: (a) the repaymen, othHc 9831 evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ctiie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforrnance<f Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herel'y mortgage, grant and convey to Lender the following described property

located in ook County, Illinois:

PARCEL 1:

LOT 8 {EXCEPT THE NORTH 43.52 FEET THLi1EOF) AND LOT 9 IN LINCOLNWOOD
MANOR, BEING A SUBDIVISION OF PFART OF THE sOUTH EAST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE 1HIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS,.

COMMONLY KNOWN AS: 7241 M. Kostner, Lincoluweod, IL

PERMANENT INDEX NC.: 10-27-424-041-0000

PARCEL 2:LOT 37 AND THE EAST HALF OF LOT 36 IN BL{CK 2
IN ENGLE'S CRAWFORD CHASE SUBDIVISION IN THE NORTH HALF.OF THE SOUTH HALF OF
THE WEST HALF OF THE SOUTH WEST QUARTER OF SECTION 26, TONNSHIP 41

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACZOWDING TO THE PLAT
THERECF RECORDED JANUARY 27, 1927 AS DOCUMENT 9534308 IN (OCKX COUNTY,
ILLINOIS. ,

COMMONLY KNOWN AS:” 38L2 W. Chase Lincelnwood, Il

PERMANENT INDEX MO.: 10-26-313-051

S1192v06

e

which has the address of 7241 N. KOSTNER * LINCOLNWOOR,

[Street) ity]

Hlinois 60646 {“Property Address");
{2 Coge]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, 0il and gas righls and profils, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shab also be covered by this Securily Instrument. Ali ofthe
foregaing is referred to in this Sceurity Instrument as the “ Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECERITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitea variations hy jurisdiction to constilute a uniforin security instrument Covering real property.

ILLINOIS—single Famity—FMMAZFHLMC UNIFORM INSTRUMENT o Form 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan secured by This Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect pntil such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in liey of condemnalion, arc herchy
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any bualance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condenmnar offers 1o
make an award or settle a claim for damages, Borrower faifs to respond to Lender within 30 days alter the date the notice is
given, Lender is ~uthorized to coliect and apply the proceeds, at its oprion, either 10 restoration or repair of e Property or
to the sums secased by this Security Instrument, whether or not then due.

Unless Lencir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrowes'™t Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
madification of amor:izar.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall/ant operale to release the liability of the ariginal Borrower or Borrower’s suecessors in interest.
Lender shall not be requited 1o commence proceedings agains! any successor in interest or refuse to extend time for
puyment or ctherwise modify a-acrtization of the sums secured by this Security Instrutnent by reason of uny demand made
by the original Borrower or Borrenwér's successors in interest. Any forbearnnce by Lender in exercising any right or refedy
shall not be a waiver of or preclude thecxercise of any right or remedy.

11, Specessors and Assigns Bcurd; Joint and Several Liability; Co-signers. The covenants and agreements of
s Security Instrument shall bind and Henefit the successors and nssigns of Lender and Borrower, subject to the PrOVISIOnsS
of paragraph 17. Borrower's covenanis and igrerments shall be joint and several. Any Borrower who cossigs this Sevuarity
Instrument but does not execute the Note: (a) is eo-signing this Securily Instrument only to mortgage, grant amd convey
that Borrower's interest in the Praperty under (helterms of this Security Instrument; (b is not personally obligated to pay
the sums secured by this Securily Insirument; and (¢) agrees that Lender and any other Borrower may agree 1 extend.
madily, forbear or make any accommodations wivk/rogard to the terms of this Security Instrument or the Now withaut
that Borrower’s consent,

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other losn charges collected or to be collected in
connection with the loan exceed the permiited limits, then:(a) sny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b)zar sums already collecied from Barrower which exceeded
permitted ltmits will be refunded to Borrower. Lender may cheosé 'o make this refund by regucing the principal owed
under the Note or by making a direct payment 1o Borrower. If n refund reduces principal, the redusction will be treatad as a
parhal prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, if enactment or sapiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Insteument unenforcenblesccording 10 its terms, Lewdder, at its optiog,
may require immediate payment ine full of all sums secured by this Security Instrument and may {nvake any vemedies
permitted by parngruph 19. If Leader exercises this option, Lender shull take the siens specified in the sevond parageagph oF
paragraph i 7.

14. Notices. Any notice to Borrower provided for in this Seearity Instrunieric shall be given by delivering it or by
mailing it by first class mail unless npplicable lnw requires use of another method. 7o patice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any uotize to Lender shali be given by
first class mail 1o Lender's address stated herein or any other addvess Lender designates by otice to Bortower. Any notive
provided for in this Sceurity Instrument shall be deenied 1o have been given Yo Brorrower on Letnbor wivet g 3 pronihed
in this paragraph.

I5. Goaverning Law; Severability. This Security Instrument shall be governed by federai howand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy ‘nstrument or the
Note conflicts with applicabie law, such conflict shall not affect other provistons of this Secunity Instivinent or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security listrient and the
Note nre declared to be severable, '

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Lustranwent.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 17 utl or any part of the Propecty ar any
interest it if is sold or transferred {or i a beneficial interest in Borrawer is sold or transferred and Borrower is nol o natural
person) without Lender's prior written consent, Lender may, a1 i1s option, requive imitediate payment in full of all sums
securetl by this Security Instrument. However, this option shall not be exercised by Lender if exervise s prohibited by
leclernl law is of the date of this Security Instrument. ) .

I Lender exercises this option, Lender shall give Borrower notice ol acceleration, The notice shalt provide & perkd
of nol less thun 30 dnys from the ditte the natice is delivered or mailed within which Borrower must pay aif sams securad by
this Sceurity lusteunent. 1f Borrower fadls (o puy these sums prioe to the expiration ol this petiod, Lender may mvake any
remedies permitted by this Security Instrument withont further notice or demindd on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 dnys (or such other period us
applicable law may specify for reinstniement) belore sale of the Property pursuant 1o any power of sale comtained in this
Security Lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender ail sums which then would be due pnder this Security Instrument and the Note had no aceelerntion
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incleding, but not limited to, reasonable altorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17
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