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MORTGAGE

THIS MORTGAGE("Ssacurity lnalrumenl') is glven on AUGUST 3()'1}H .
19 90 .The mortgagoris CAROLYN JANINE JOHNSON, A SPINSTE‘.R ’ '

("Borrower®), The Security instrumant is giventa . LOAN. AMERICA
FINANCIAL CONDORATION, e whlch is oraanizad and existing
undar the laws of tha s'a’ana! FLORIDA , and whosq addrasa ls 8100 ORK LANE, MIAMI. .
LAKES, FL 33%1¢ ) D " S -"I.ondar').
Borrower owes Lender the phacipal sum of FORTY EIGHT THOUSAND SIX HUNDRED AND :

NCG/100

YD IN-Y

Dollars (U.5. & 48, 60'07.' 00. B Thls;do-bt s evidancod by Borrower's .
Nota dated the same date as thiz S acurity instrument {"Nots"), which ptovides for monthly paymaents, with the tull debt,
it not pald eariier, due and payable an~ SEPTEMBER -18T, 2020. This Securlly Inatrumen! secures to: Lender:

(2) the repaymaent of the debt evidence 0, the Nota, with Interest, and all ranewale, exliensions and modifications;i (b}
tha payment of all othar suma, with interes!; rovanced under paragraph 7:to prolectthe security of this Security Instrumen!;
and (c} the perfarmance of Borrower's cover ants and agreements under this Sacurity Instrumaent and the Note. For lhis
purpose, Borrower does hereby mortgage, gra:w a.vd convay to Lendef tha \'o!iowing doscribod property Iocatod Jn

CODK County, llificié:

727267

ATTACHED HERETO AND MADE A PART HEREOF.

-y

.231§?V9?15

/ en $17-04-422-031-1017 & 17-04-422-031-30%1 L 00 00

which has the address of 1039 °N.: LASALLE, UNIT # 137" 7 " " ‘cHi¢méo .
_ ‘ _ IStreet] | R JCly] S
llinois 60610 (“Property Addresa"), L Yo
|Zip Code]

TOGETHER WITH ail the improvemams nOW of homa!!ar nlaclad on 1hs propeny. and all nasamanta righls. o
appurlenances, rents, royallies, mineral, oll and gas, rlghla and profits, water. rights and stock and ali.fixtures now
or hereafier & part of the propery. Al replacements and additiona shail also be covered by this Security Instrument.

Al ot the toregeoing is referred 1o in this Security Inatrument as the "Property.”

BORADWER COVENANTS that Borrower is lawlully seisad of the eatats hareby canveyed and has the right to
mortgage, grant and convey the Property and tha! the Properly (s unencumbered, exceptlor encumbrances of record.
Borrowar warranis and will defend generaily the titie to the Property agalnst all claims and demands, subjact lo any

encumbrances of racord.

THIS SECURITY INSTRUMENT combines unllorm covenants lor national use and non- ~uniform covanants with
limited variations by jurisdiction to constitite a'Unlicrm securlty Insirumant covaring real prapetty.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Forws 301 1283

MECRS06-0T/R9
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If Lendar required morlgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such tima as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrillen agreement ar applicable law,

8. Inspection. Lender or its agent may make rsasonable anlries upon and inspections of the Property. tender
shall give Borrowar notice at the time of or prior to an inspaction specliying reascnable cause far the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in lieu of candemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums sacured by this Security

. Instrument, whether or not then due, with any excess paid ta Borrowser. in the event of a partial taking of the Property,

Vunless Borrower and Lander otherwise agree in writing, the sums secured by this Sacurity Insirument shall ba reduced by
the amouni of the procesds muliplied by the following fraction; {a) the tolal amount of the sums sacured immediately

' belore the taking, divided by (b) the tair market value of the Praperty immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrowar, or if, after notice by Lender 1o Borrower thal the condemnor offers 10
make an award or seitle a claim for damages, Borrower lalls lo respond 1o Lender within 30 days afier the dale the nolice is
given, Lender is authorized to collact and apply the proceeds, at its option, either to resicration or rapair of the Property ar
to the sums secured by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otharwise agraa in writing, any applicatlon of proceeds to principal shall not exland or
posipons the due ~ate of the monthly payments relerrad lo in paragrephs 1 and 2 or change the amount ol auch payments.

10. Borrowe! 2t Released; Forbsarance By Lender Not a Walver. Extansion of tha time for payment or
modificatlen of amoriization of the sums secured by this Security Instrument grantad by Lender to any successor in
interest o! Borrowar s'iall not operate to releass tha llabllity ol the original Borrower or Borrower’s successors in Interest.
Lender shall not be reguied 1o commence proceadings against any successor in Intarest or refuse to axtend lime for
payment or otherwise mediv.amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or 3u/ rnwer's successors in interast. Any forebearanze by Lenderin exarcising any right or remedy
shall not be a walver of or prezius's tha exerclae of any right or remedy.

11. Successors and Assignz 8ound; Jolnt and Severat Liability; Co-signars. The covenanis and agreemenis ol thls
Securlty Instrumant shall bind anZdaenallt the successors and assigns of Lender and Barrowaer, subject to the proviaions
of paragraph 17. Borrowsr's covenan’s vnd agresmsents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul doas not execute the Nzie. {a) Is ca-signing this Securily Instrument only o monigage, grant, and convay
that Borrower's interast in the Properly undei1e terms of this Securily Instrument; (b} is not personally obligated lo pay
the sums sacured by this Security Instrument; and (¢} agreas that Lendsr and any other Borrower may agree lo extend,
madity, farbear or make any accemmodations v/t regard to the terms of this Segurily Instrument ar the Nole without that
Borrower's consent.

12. Loan Charges. |f the loan sacured by this Liarurity Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thu ‘nierest or other loan charges collected ar 1o be collected in
conneclion with the foan exceed the permitted limits, \hep: (2} any such loan charge shall be reducad by the amount
necaessary io reduce the charge to the permitiad limit; and (b) any sums already collacted from Borrower which exceeded
permittad limis will be refunded 1o Borrower. Lender may chiruse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. L. a pfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Fotx,

13. Leglslation Aflscting Lander's Righis. if snaciment or expiratian of applicable laws has the elact of
raendering any provision of the Note or this Security-Insirumant unertrcaable accarding to its terms, Lender, al its option,
may require immediate payment in full of ali sums secured by this Secyri*y Insirument and may invoke any remadies
permitted by paragraph 19. If Lender exercises this option, Lender shall lakzthe steps specified in the second paragraph of
paragraph 17.

14, Notjces. Any nolice to Borrower providad for in this Sacurity Instrumentshall be given by delivering It or by
mailing it by first class mail uniess applicable law reguires the usa of anothér meitod. Tho notice shall ba directed to the
Property Address ar any other address Borrower designates by notice lo Lender. /inyaolice to Lender shall be given by
first class maif to Lender's address stated herein or any other address Lender desigiaias by notice to Borrower. Any notice
provided for in this Securily Instrumaent shall be deemed to have been glvan to Bosrower oy Lendsr when given as provided
in 1hjs paragraph. .

15. Governing Law; Saverabllity. This Security Instrument.shall ba governed by 1ederal iiw and the law of the-
jurisdiction In which the Property is located. In the avent that any provision or-clause.of this Secur'ty Instrumaent or the
Note coniilcts with applicable law, such conflict shal) not affect other provisions of this Security jas ‘rement or:the-Naote
which can be given effect without tha conlliciing provision. To this end the provisions of this Securl’y Instrumeni and the
Note are declarad to be severable: o : :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securhy instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. it all or any part of the Proparty or any
interast in i1 Is sold or iransférred {of if a benaliclal interest in Borrower is sald or translerrod and Borrower Is not a natural
person) witheut Lender's prior writien consent, Lendar may, at its optlan, require immediate payment in full of all sums
socured by this Security Instrumeant. Howsvar, this aption shall not be exercisad by Lender is exercise ls prohibited by
lederal law as ol the date of this Security Instrumant. L L -

it Lender axercisas this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from-the date the notice is delivered or malled wilthin. which Borrower must pay all sums sscuraed by
this Security Instrument, |f Borrower fails to pay these sums prior te the expiration of this period, Lender may invoka any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstste. It Barrower mee!s certaln corditions, Borrower shall have the right to have
enlorcement of (his Security Instrument discontinued-at any lime prior to tha eartier of; (a) 5 days (or such other period as
applicable law may specily lor raineiatement) belore aale of the-Property pursuant to any power of sale contained In this
Securhy tnstrument; or (b} antry of a judgment enforcing this Secuilty Insirument. Those conditions are that Borrower:

(a) pays Lendsr all sums which then would be due under this Securlty tnstrument and the Nota had no acceleration
occurred; (b) cures any delault of any olther covenants or agreements; (c) pays all expenses incurred ir anforcing this
Security Instrument, including, but not limited to, reasonable atiorney's fess; and (d) takes such actjon as Lander may
reasonably require to assure that the lien of this Securily Instrument, Lendar’s rights in the Property and Borrowser's
abligation 1o pay the sums secured by this Securily instrument shali continue unchanged. Upon.relnstatement by
Borrowat, this Security instrument and the obligalions sacured heraby shall ramain fully alfeclive as H no acceéleralion had
occurred. Howaver, this right 1o reinstale shall not apply in the.case of acceleration under paragraphs 13 or 17.

]
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I A
LEGAL DESCRIPTION ADDENDUM o '

1039 N. LASALLE /13
CHICAGO, IL 60610

1039-13 —J’@

UNIT NO. 10544 AND PARKING UNIT 'A' IN THE LA SALLE MANOR CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 3 (EXCEPT THAT PART OF SAID LOTS LYING BETWEEN THE EAST LINE
OF NORTH LA SALLE ST AND A LINE 14 FEET EAST OF AND PARALLEL WITH THE
EAST LINE OF NORTH LA SALLE ST) IN FAY'S SUBDIVISION OF BLOCK 14 1IN
BUSHNELL'S. ADDITION TO CHLICAGO IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION ‘4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, 1N-COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A' TO THE DEJLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25281463
TOGETHER WITH TS5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN #17-04-422-031-31u17 % 17-04-422-031-1021

(

&
<
e
B
o
=
n}




.' "‘l‘:"- .
MENEIeE

Y-- a0

L) PATA (¥
VAARY o
! I oL
’ ¥ CERTTAEM -

S AL gi
H,“_k*u-**‘*ﬂ, i




UNOFFICIAL COPY. ., |

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  day of AUGUST ,1990 |, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Berrower™) 10 secure Borrower's Note 10

LOAN AMERICA FINANCIAL CORFPORATION {the "Lendes™)
of the same date and covering the Property described in the Sceurity Instrumens and located at:

1029 N, LASALLE, UNIT # 13, CHICAGO, IL 60610

{Propeny Addrass)

The Propesty includes a unit in, together with an undivided interest in the common elements of, & condominium project known as:

LASALLE MRANOR CONDOMINIUM
(Naune of Condominivm Project)

{the "Condomisnium Project™). I the owners association ar other enlity which acts for the Condomininm Project {the "Owners Associ-
ation™) holds title to propeny for the benefit or use of its members or sharcholders, the Property also includes Borrower's inserest in
the Owners Association and the uses, proceeds and beneflits of Borrower's interest,

CONDOMINIUM O CENANTS.  In addition o the covenants and agreements made in the Security Instrument, Borrower and
Leader further coverant 2 d agree as foliows:

A, Condominium ‘sullgations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. 14 " Constituent Documents” are the: (i) Declaration or any other document which creates the Candominium
Project; (i) by-iaws; (iii} noue oiiregulations; and {iv) other equivalent documents, Borrower shall prompty pay, when due, all dues and
asscssments imposed pursuaat +L i Constitnent Documents.

B. Hazard Insurance. Scloar as the Owners Associalion maintains, with a genesally accepied insurance carricr, 4 "masier” oy
"blanket” policy on the Condominium Tinject which is satisfactory o Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazaras Lerder requires, including fire and hazards included within the torm "exlended coverage,”™ them:

{iy Leader waives the provision in Llniform Covenant 2 for the moathly paymenls 1o Lender of one-twellth of the yearsly
premivm insiallments for hazard insurance ¢n tie Property; and
{ii) Borrower's obligation under Unifirm Covenant S 10 maintain hazard insurance coverage on the Property is deemed
saiisfied to the extend thal the required coverage is orovided by the Qwners Association policy.
Rorsower shall give Lender prompt nolice ol any tapse in required hazard insurance coverage,
In the cvent of a distribution of hazard insuranc: proceeds in licu of restoration or repair following a loss (o the Property,
whether to the unil or 10 common clements, any proceeds pa oble 10 Borrower are hercby assigned and shall be paid 10 Lesder for
application 1o the sums secured by the Security Insirument, sk any excess paid to Borrower,

C. Public Liablity Insurance. Borrower shall take s.ach potions as may be reasonabie 10 insure that the Owners Association
malaaing a public liability insurance pelicy accepiable in form, alnour t, and exient of coverage o Lender,

D. Condemnation. The procceds of any award or claim for-domunges, direct or consequential, payable to Borrower in connection
with any condemnation or other wking of all or any part of the Property, whicther of the unit or of the common elements, or for any
conveyance in liew of condemnation, arc hereby assigned and shall be piid 2o Lender, Such proceeds shall be applied by Lender 1o the
sums secured by the Security Instrument as provided in Uniform Covenant s, Ww

E. Lender's Prior Consent. Borrower shall not, except after notice tu Jierder and with Lender’s prior written consent, either {5
partilion or subdivide the Property or conseni 10:

(i) the abandanment or 1ermination of the Condominium Project except for Loandonment or lermination required by law in
the case of substsnlia) destruction by fire or other casualty or in the casc of a taking Ly consemnation or emincnt domain;

(i) any amendment to any provision of the Constituent Documents if the proviayai is for the express benefit of Lender;

(iti) tcrmination of professional management and assumption of seif-managemeit of the Owners Associntion; or

(iv) any action which would have the effect of rendering the public Hability insurance overage maintaineg by the Owners
Associmion unaccepuble w Lender.

F. Remediss. 1f Borrower does not pay condominium dues and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured b5 the Securily Instrument.
Unless Borrower and Lander agree 10 other terms of payment, these amounts shall bear interest from thi: da. of disburscment at the
Notg rate and shall be payable, with increst, upon aotice from Lender w Barrower requesting payment.

L3192V

BY SIGNING BELOW, Borrower accepts and agrees (o the torms and provisions contained in this Condominuyin Fider.

Borrower

CAROLYN JOHNSON

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER Single Family --FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

MFCD2061-12/87 50-500122-7
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