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)q PREFERRED LOAN 3(}426130

Ref. No.: 28000962106

' TS MORTGAGE ("Mortguge™) is made this 23rd day of August 19_ 90  perween

Mortgagor, Donald J. Guatermann , and Cheryl S. Guntermann His Wife ("Borrower™) and the Mortgagee,

~ Citibank, Federul Savings Bank, a corporation organized and existing under the laws of Lhe United Slales, One South
+ Dearborn Street, Chicago, Illinois 60603 ("Lender”),

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. $ 10,000.00, which indebtedness is evidenced

by Borrower’s note dated August 23, 1990 and extensions and renewals thereof (herein "Note*),

providing for monthly installments of principal and interest, with the balance of indcbtedness, if not sooner paid, due and

payable on August 28, 2000 >
H\ TO SECURE 10 Lender the repayment of the indehtedness evidenced by the Note, with Inierest thercon; the payment of
=

~all other sums, with intcrest thereon, advanced In accordance herewlth the protect the security of this Mongage; and the
performance of the covenants and agreements of Borrower herein coniained, Borrower docs hereby morigage, grant and

convey to Lender the following described property located in the County of Cook, Siate of Illinois: r___’__]

= =

SEE ATTACHED FOR LEGAL DESCRIPTION. 1 00

which has the address of 1872 Jamestown Circle, Hoffman Estates, Illinois 60195 (herein "Prope
S~ Address");

% TOGETIIER witli a', the improvements now or hercafter erected on the property, and all eascments, righis,
DQ appurtenances and rents all Or~v/bich shall be deemed to be and remain a part of the property covered by this mortgage; and all

> P.LN. No. 07-08.102.023-1023
\
\

of the foregoing, together witn zald property (or the leaschold esiaie if this Morigage is on a leaschold) are hereinafier referred
to as the "Property.”

Borsrower covenants thal Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Properly, and that the Property is unencumberced, except for encumbrances of record. Borrower covenants thut
Borrower warrants and will defend gencral'y the title 1o the Property against all claims and demands, subject to encumbrances

of record.

Unlform Covenants. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest, Borrewer shall promptly pay when due the principal and inierest indebtedness
evidenced by the Note and late charges as providea fit the Note.

2. Application of Payments. Unless applicacls law provides otherwise, all paymenits received by Lender under the Noie
and paragraph 1 herceof shall be applicd by Lender firs: (0 inlerest payable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; L’ens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenanis 10 make payments when due. Borrower shall pay Or vause to be paid all taxes, assessments and other charges, fines
and impositions atiributable to the Property which may atlain a-priority over this Morigage, and lcasehold payments or ground
rents, if any.

4. Hazard Insurance. Borrower shall kcep the improvemenis pov existing or hereafter erected on Lhe Property insured
against loss by fire, hazards included within the 1erm "exiended coveragc”, and such other hazards as Lender may require and in
such amounis and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrover qubject to apporoval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies an ! renewals thereof shall be in a form acceptable (o
Lender and shall include a standard mortgage clause in favor of and in a form accoriable 1o Leader. Lender shall have the right
to hold the policies and renewals thereof, subject to the 1erms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carried i nd‘cender. Lender may make proof of
loss if no1 made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender swithin 30 days from the dale rotice is
mailed by Lender 10 Borrower that the insurance carricr offers (o settle a claim for insurance lenefits, Lender is authorized to
collect and apply the insurance proceeds al Lender’s option either to restoration or repaiv of Wbo Property or 1o the sums
securcd by this Morigage.

5. Preservation and Malntenance of Property; Leaseholds; Condominioms; Plunned Unit Develpments. Borrower shall
keep the Property in good repair and shall not commit waste or permil impalrment or delerioration of tac Property and shall
comply with the provisions of any lease if this Morigage is on a lcasehold. 1f this Morigage is on a unitiia condominium or o
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

6. Protection of Lender’s Securdty. If Borrower fails 1o perform the covenants and agreements contained in this Morigage,
ur if any action or proceeding is commenced which maieriadly alfects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including rcasonable attorneys’ fees, and
take such action as js necessary to protect Lender's interest. If Lender required mortgage insurance as a condilion of making
the loan sceured by this Mortgage, Borrower shall pay the premiums required io maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s wrillen agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
ndditionnl indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other werms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shal require Lender Lo incur aqay expense or 1ake any action hereunder.

7. Inspection. Lender may make or cause 1o be made reasenabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefore related 1o Lender's
interest in the Property,

8. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of the Property, or part thercol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the ierms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morigage,

9, Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granted bz Lender to any successor in interest of Borrower shall not operate
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LEGAL DESCRIPTION

UNIT 363, AS DELINFATED ON A SURVEY CF THE POLLOWING DESCRIBED PROPERTY: LOTS
1 TO 41 BOTH INCLUSIVE AND QUT LOTS 1, 2, AND 3 ALL IN BARRINGTON SQUARE (UNIT
3, BEING A SUBDIVISION OF PARTS OF THE NORTH EAST 1/4 OF SECTION 7 AND THE
WEST 1/2 OF SECTION 8, TOWNSHIF 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED IN THE OFFICE OF THE RECORUER QF
DEEDS ON NOVEMEER 16, 1971 AS DOCUMENT NO. 21713495; WHICH SURVEY IS ATTACKED
AS EXHIBIT 'A' TO THAT CERTAIN DECLARATION ESTABLISHING A PLAN OF CONDOMINIUM
OWNERSHIP, MADE BY K.B. BARRINGTON HOMES, INCORPORATED, AS GRANTOR, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
YOVEMBER 26, 1971 AS DOCUMENT NO. 21725050, AND AS AMENDED TOGETHER WITH A.

PERCCNTAGE OF 1HE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SATD ECTARATION, ALL IN COOK COUNTY, ILIINOIS. ’
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required to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by Lhe criginal Borrower and Borrower’s
successors in interesl. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be & waiver of or preclude Lhe exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agrecements hercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not execule the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s inlerest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without refeasing that Borrower or modifying this Mortgage as to that Borrower's nierest in the Property.

L1, Notice. Except for any notice requircd under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certificd mail addressed 10 Borrower at
the Properly Address or at such other address as Borrower may designaie by notice to Lender as provided hereln, and (b) any
notice 10 Lender shall be given by certified mai} to Lender’s address stated hercin or to such other address as Lender may
designate by notjce to Borrower as provided hercin, Any notice provided for in this Moriguage shall be deemed to have been
given 10 Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local Jaws applicable o this Mortguge shall be the laws of the Jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that anv provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of wis Mortgage or the Note which can be given effect without the conflicling provision, and to Lhis end the
provisions of this Moriaage and the Note are declared to be soverable. As used herein, "costs®, "expenses” and "atiorneys’ fees”
include all sums to the ex?ent pot prohibited by applicable law or limited herein.

13. Borrower’s Corly. Borrower shall be furnished a conformed copy of 1he Note and of this Mortgage at the time of
exccution of after recordaiior nereof,

14. Rehabdilitation Lean szreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or othe! lcan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute ai.d /detiver 10 Lender, in a form acceptable 1o Lender, an assignment of any righis, claims or
defenses which Borrower may Lzve against parties who supply labor, materials or services in connection with improvements
made to the Property.

15, Transfer of the Property or a oeaeficlal Interest In Borrower. If all or any part of the Property or an interest in it is
sold or transferred (or if a beneficial interest fi Rorrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender miy, & its oplion, require immediate payment in full of all sums secured by this
Mortgage. However, this opiion shall not be eeicised by Lender if excrcise is prohibited by federal laws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall givs Borrower notice of acceleration. The notice shall provide a period of
net tess than thinty (30) days from the date the notice 't uclivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails 1o pay these sums prizito the expiration of this period, Lender may invoke any remedies
permitied by this Mortgage without further notice or dema 1d ol Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as foliows:

16. Acceleration; Remedies. Except as provided in paragrarh 15 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants <o/pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall give notice 10 Borrower as provided in parsgriph 11 hereof specifying: (1) the breach; (2) the action
reguired 10 cure such breach; (3) a date, not less than 10 days from 1l date the notice is mailed 1o Borrower, by which such
breach must be curcd; and (4) that fallure 1o cure such breach on o pefore the date specificd in the notice may result in
acceleration of the sums secured by this Mortgage, forcclosure by judicia! proceeding, and sale of the Property. The notice
shall further inform Borrower of the right 10 reinstate after acceleration ano.the Jight 1o assert in the foreclosure procecding
the nonexistence of a default or any other defense of Borrower 10 acceleration azd’ wreclosure, I the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare sl of the sums secured by this Mortgage 10 be
immediaicly duc and payable without further demand and may foreciosc Lhis Mortgage v [udicial procecdings. Lender shall be
entitled 1o collect in such procecding all expenses of foreelosure, including, but not liniited 10, reasonabic atlorneys' fees and
costs of documenltary cvidence, abstracts and titie reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the suns secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Leade) to enforce this Morigage
discontinucd at any time prior (o entry of 4 judgment enforcing this Mortgage if: () Borrowe: pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration oceurred; {b) Borroreer cures all breaches of any
olher covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasopuble expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfureing Leader's remedies
a$ provided in puragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrowar lakes such actlon
#s Lender may reasonably require (o assure that the lien of this Mortgage, Lender's jpicrest in the Properly and Borrower's
obligation o pay the sums securcd by this Morignge shall continue unimpaired, Upon such payment and cure by Borrower,
1his Mortgage and the obligations secured hereby shall remain in full force and effect as i no accelerntion had oceurred,

14. Asslgnment of Renty; Appolntment of Recelver. As additionsl sceurlly hercunder, Borrower herchy assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o aceeleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hercofl or abandonmeni of the Property, Lender shall be entitied 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those pasi due. All rents collecie€ by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds
and ressonable atlorneys® fees, and then 10 the sums secured by this Mortgage. The receiver shall be linble to account only for
those rents actuwally received.

19, Release, Upon payment of all sums secured by this Mortgage, Lendcer shall release this Morigage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

20, Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
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Borrower and Lender request the holder of any morigage, deed &t trdst of other encumbrancé with o lien which has
priority over this Mortgage 10 give Notice 10 Lender, at Lender's address set forth on page one of this Morgage, of anv default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Morigage,
Dienidld | [ﬂ/u,/ﬂ?’/@-ﬂ\-

BORROWER Déhald J. Guntermann

CLW S Mh e

BORROWER Cheryl S. Guntermann

State of {Ninois) 58
County of B

1, the undersigned, a Notary Public in and for said County, in the Staie aforesaid, DO HEREBY CERTIFY that Donald

J. Guntermann, heryl S. Guntermann, personally known to me 1o be 1he same person whosc names are subscribed to
the foregoing insy.om:nt, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the
said instrument as theis free and voluntary acy, for the uses and purposes therein set forth, including the relcase and waiver of
the right of homesieud,

i P «8yd-official seal, this.zﬁiﬂ_dday of 19_F¢2
© OFFICIAL STAIY .
KATHLEEN M. LAFRSGBCS .

Notdry Public

2

NOTARY PUBLIC, STATE OF ILLINGIS S
§m COMMISSION EXPlREg 6130797 §
: 72

Space Se’ow This Line Reserved For Lender and Recorder
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