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PREFERRED LINE
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Rel.No.: 902140804000 Qf One Soulh Dearborn Sireect
} 50446131 Chicago, Ilinois 60603

L/) THIS MORTGAGE ("Morigage”) is made this ____ 2559 dayor ___Cusust
19__90 _ between Morigagor, Marcel O’Gradney |, and Gail O’Gradney His Wife (hercin “you,” "your” or "yours")

- and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States,
m whasc address is One South Dearborn Street, Chicago, Illinois 60603 (herein "we,” "us™ or "our™).

WHERIEAS, Marcel O'Gradney is (sre) indcbted to us pursvant to a Preferred Line Aceount Agreement
("Apreement”) of even date hereof, in the principal sum of U.S. § 15,000.60, (Borrower's "Credit Limit*) or so much of such
principal as may be advanced and culstanding, with interest thercon, providing for periodic instaliment paymenis of principal
of 1/120th of the principal balance outstanding and unpaid as of the date of the most recent advance to you therednder,

interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for wn (10) years from

m the date hereof; al) such sums, if not sooner paid, being duc and payable ten (10) years from the dale hereof, the ("Maturity
Date").

\ To secure 0 us: (a) the repayment of the indebtedness evidenced by the Agreement, with inlerest thereon, the payment
\() of ol vther sums, with interesi thercon advaneed in accordance hercwith 1o protect the security of this Mortgage, and the
\—_.5

performance of thecovenans, and agreements of you herein contained; (b) the repayment of any fulure advances, with imerest
thercan, made (o ‘you'ey us pursuant 16 paragraph 7 hereol (such advances pursuant (o paragraph 7 heseof of principal made
alter the date hercofocing referred 1o as "future advances™); (€) any "Loans” (advances of principud ufier the dme hereof) as
provided for in the Agleenent (it being the intention of you and us that aif such Loans made afier the date hereof enjoy the
“T—same priorily and security Zeveby created as if all such Loans had been made on the date hercof); and (d) the performance of
your covenants and agreements under this Morigage and the Agreement secured hereby, Fer this purpose, you do hereby
morigage, grant, convey and wiorant {unless you are an lilinois land 1rusi, in which casc you morigage, grant, convey and quit
\ clainy) to us the [ollowing descrized property ( "Property™ ) located in the County of Cuook and Siate of {l{inois:

LOT 99 IN ORJIOLE PARK, 4 SUBDIVISION OF PART OF THE WES'T 887 CHAINS OF I EAST 1/2 OF THE
f\ WEST £/2 OF THE NORTHEAST (/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIIMAN, I« 200K C 18,

P.I.N. No. I: 12-12-218-001 Mo PROPERTY ADDRESS: 5357 North Osceola
PLN. Na. 2 ' Chicago, llinois 60656

You covenant that you are lawfully scized of tde s conveyed and have che right 1o morigage, gront and convey
the Properily and that the Property is unencumbered, cacept for encumbrances of record. You, unless you are an Hinois land
trust, warrants and will defend generally the title to the Provcenty against all claims and demands, subject 10 any encumbrances
of record.

Covenunts. You and we covenant and agree as follows:

1. Payment of Principal and Interest, You shall pronipidy pay when due by the terms of the Agreement the principa)
of und intcrest accrued on the indebiedness evidenced by the Agrecment, together with any other fees, charges or premiums
imposcd by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage sceures a Line of Credit Lean Agreement. You will eajoy aceess to that Line of
Credit during the term hercol

3. Agreed Periodic Paymenis. During 1he 1erm hereef, you agree 10 ray on or belore the payment duc date shown on
each periodic Billing Statemeni the Minimum Payment Due for that Billing Cycle (ach Billing Cycle will be approximately one
month), The payment due date for each Billing Cycle is approximately twenty-five £23) days aficr the close of the Billing Cycle,

If, vn the Maturity Date, you still owe amounis under the Agreement, you will priy those amounis in full on the Maturity
Duie.
4, Finance Charges. You agree 10 pay interest (a "Finunce Charge" ) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreemen!. You agree to pay interest it the Annual Percentiage Rate of

14.4900 %.

5, Application aof Payments, Unless upplicable law provides otherwise, afl payments received by us wnder the
Agreement and 1his Mortgage shall be applied as provided in the Agreement. Charges incurred puriusato paragraph 7 hereof
wil) be treated as Finance Charges for purposes of application of payments only,

6. Charges; Liens. You shall pay all taxes, asscssmenits, charges, fines and impositions stirioumshle 10 the Property
which may attain priorily over this Morigage, and leasehold payments or grounds renis, if any. You shall pronaptly furnish to us
receipis evidencing these payments,

7. Protection of Qur Rights in the Property; Mortgage fnsurance. ) you fail to perform the covenanis and
agreements contained in this Morigage, or there is 2 legal proceceding thal may significantly affect our rights in the property
{such as 4 proceeding in bankruptcy, probate, for condemnation or Lo cnforee laws of Regulations), then we may do and pay for
whalever is necessary 1o prolect Lthe value of the Property and our rights in the Property, Our sction may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorneys’ fecs and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additiona! debt of yours secured by Lhis Moriguge.
Unless yau and we agree 1o other terms of payment, ihese amounts shall bear interest from ihe date of dishursement at the raic
provided in the Agreement and shall be payable, with interest, upon nolice from us 10 you requesting payment.

K. Borrower Not Released; Forehearance by Us New a Waiver, Exiension of the time Jor puyment oF modification
af amortization of the sums sccured by this Morigage pranted by us 10 any suceessor in interest of yours shall not opersie (o
release the liabitity of the original Preferred Account Holder's or your suceessor n interest, We shall not be rzqutred to
commence proceedings against uny successor in interest or refuse to ¢xtend lime for payment or otherwise modifly amortizsion
ol the sums secured by this Morigape by reason of apy demand made by the ariginal Account Holder or Account Holder's
suceessors In interest. Any forebearance by us in exercising any right o remedy shall not be a waiver of or precinde the exercise
of any right or remedy.

9. Successor and Assigny Bound; Joint and Several Liability; Ce-Signers. The covenants and agreements of this
Maorigage shail bind and beneflit the successors and assipns of you and us, subjcct to the provisions of puragraph 12, Your
coverants and agreemenis shall be joint and scveral. Any Mortgagor who co-signs this Mortgage but doey not execme the
Agrecement: (a) is co-signing this Morigage only to morigage, grant and convey that Morigagor’s interest in the Property under
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the terms of this Morigage; (b) is not personally obligated o pay the sums secured by this Morigage; and (c} aprees that we and
any other Morigagor may agree 10 exiend, modify, forebear or make any accommodations with regard 10 ihe teraub off Lbis
Mortgage or the Agreement without that Mortgagor's consent. Such a Morigagor is ideniffied below by executing this
Mongage as an "uther owner” Of the Property.

10. Prior Mortgages. You covenanl and agree 1o comply with all of the terms and conditions and covenants of any
morigage, irust deed or similar sccurity insirument affecting the Propenly which has or may have priority over this Mortgage,
including specifically, but not limited 10, timely making the payments of principal and interest duc thereunder. Your failure to
mauke such paymenls or keep such lerms, conditions and covenants as provided for in such prior morigages, trust deeds or
security agreements shalt constitute a default under this Mortgage, and we may invoke the remedies specilied in paragraph 14
hereol.

11. Default.

{#) The occurrence of any of the following events shull constitule a defuult by you under this Mostgage: (1) failure 1o pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your aciion or inaction adverscly
affects our securily for the Agreement or any right we may have in that security; (3) you gave Or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title 10
your home, the Property, is transferred as more fully described in parugraph 12 below; or (3) any of you die.

(I} IT you are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you Lo pay immediately the principal balance outstanding, any and all interest you may owe on that amount, wogether
with all'other fees, cosls or premiums charged to your account. The principal balunce outsianding under the Agreement after
defuult shall contipue to acerue interest until paid &t the rate provided for in the Agreement as if no default had occurred. In
addilion to the right to erminate your Preferred Line Account and declare all sums immediaiely due and owing ender ihe
Agreement, in the event of a defauli, we shall have the right 10 refuse to make additional Loans 10 you under the Agreement
(reduce your CreditvLimi). 1M we refuse 1o make additional Loans to you after defiuli, bul do noi terminale your account, you
must notify us in writing f you would like 10 oblain Turther Loans and cun demonstrate thu the condhion thar led 1o the
defaull no longer exists.

12. Transfer of the Froperty. 1f all or uny part of the Property, or an Interess therein is sold or iransferred by you, or If
the beneficial interest, or any peicvthereat, in any land trust hotding titke w0 the Property is assigned, sold or sransferred, or if
you or the titte holding trust entzr fnto Articles of Agreement for Deed or any agreement for insiallment sale of the Property
Lr the benelicial interest in the 12k holding land trust; without our prior writien consent, excluding: (a) the creation of o
purchase moncy sccurity interest for buusehold appliances; (b} a transfer by devise, descent or by operation of lnw vpon the
death of o joint tenant; of (¢) the grand of Ay lensehold interest of three (3) years or less noi containing an option to purchase,
we niay, at our option, declare all sums serurcd by this Mortgage to be immediaicly due und payable.

13, Right to Reduce Line of Cred’t. Ve may reduce your Credit Limit or suspend your credit privileges (refuse o
make additional Loans) if: (a) the value artheyour Property drops significanily below the uppraised value upon which the
Agreement was based; (b) a material change in you! financial circomstances gives us reason to believe that you will not be able
1o make the required paymenls; (€) governmenlal 2olion precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmenial aclion adversely alicets our lien priorily such that the value of out security interest fulls below
1209 of your Credit Limit; (0} we are notified by our E.egulniory Agency that conlinuing to make Loans constitutes an unsale
and unsouny practice; or (€) you are in default of ony meieriv) obligntion under the Agreement. If we refuse 10 make further
Loans 10 you, but do not terminatle your Preferred Line Aceount, you must notify us in writing if you would like 10 obtain
further Loans and can demonsiraie that the conditions that gate vs L1he right to refuse 1o make further Loans hos changed.

14. Acceleration; Remedies, Upon a Defuult by you unaer-this Mortgage, we, al our option, may require immedinte
payment in full of all sums secured by this Morigage without furingr demand and may foreclose this Morigage by judieind
procecding, We shall be entitled to colieel all expenses incurred in rarsuing the remedics provided in this paragraph 14,
including, but not limited (o, reasonable asorneys” fees and costs of Ut evidence.

15, Waiver of Homestead. You waive ald right of homestead exéioptioe-in the property.

Daned: ﬁuﬁ‘u% 231 ]i‘?o % m
. T ;

MORTGAGOR Marcei 0°Gradney

\
B(‘ Wc ,@@a-er’&d )
MORTGAGOR Gail O'Grodifey

1£192Y06

State of llinois}
County ol __Con K P

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thut Marcel
O’Gradney, Gail O°Gradney, personally known to me to be the samc person whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered vhe said
instrument as their free and voluntary act, [or 1he uses and purposes therein set forih, including Lhe release and waiver of the

right of homesiead. ’Ma
- ) -
Given under my hand and official scal, this A2 day nl'%, 1072 Q~

Notary Public

Commission Expires: Pl - 8- 97
I‘OF;F‘ICIAL SEAL”"
ONNIE L. T
NOTARY PUBLIC, STATE oF
S ! vcvgmmisslnn_ Expires ﬁ'f’illl!,'!'sq‘s
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