1270749 Tnirerss 77

UNOEFICIALGQRY.

Loy
momee oYY, B L INSTED

90426158

LOAN # 303D342

{Space Above This Line For Recording Dala]

MORTGAGE $ 16.00

THISGACRTGAGE (“Security Instrument '} is given on AUBUST 21
19 90 .Themorgagoris LAURETTA J, MORAN, SINGBLE PERSON HEVER MARRLED

{"*Horrower'"). This Security [nstrument ts given to
THE HCRTHERAM YRUST COMPANY , which is organized and existing
under the luwsof THELETATE OF ILLINGIS , and whose address is
G0 S. LASALLE CYL%€ET, CWHICAGD, IL 80075 . {(""Lender').
Borrower owes Lender the prineipalsumol gNE HUNDRER EXOHTY THOUBAMD AND NO/10GH .
Dollurs (U.S.$ 180,D00,0D0 ) Thisdedtiscvidenced by Borrower's note
cdated the same date as this Security fastrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTEMBESR 1 ] + 2008 . ThisSecurity Instrument
seeures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals. exiensions and
modifications; (b) the payment of all othersurs, with interest, advanced under paragraph 7 to-protect the securily of this
Seeurity Instrument; and (¢} the performaace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Iorrower does heyehy mortgage, grunt and convey 1o Lender the following described property
Jocated in CODK County, Ilinois:

LOT A2 IN TALBOT'S SUBDIVISION OF THAT PaRT OF BLOCK 13 LYING WEST OF GREEN -
BAY AQAD [NOW CALLED CLARK STREET) "IN LAFLTi,: BMITH ANDIDYER'S SUBDIVISION
IN THE MOATH EAST 1/4 DF SECTION 208, TOWNEHZP 40 NOATH, ‘RANGE 14 EAST OF THE
THIAD PRINCIPAL MERIBIAN, IN CODK COUNTY, IWLTNDIG.

PERMANENT TAX HUMBEH: 14-20-225~016-0000

which has the address of 1144 Wetroel 0DISON o CHIC Al%ic'i,
) } ‘ Y

linois 60613 - (“Property Address”);
{2ip Code} : -

TOGETHER WITH all the improvements now or hereafier erccted on the property, and ail easemems, rights,
appuriensnees, rents, royaltics, mineral, oil and gos rights and profits, water rights and stock and all ixiures now or
herenlter o part of the property. AlLreplacements and additions shall also be covered by 1his Security Instrument. Al of the
foregoing is relerred 5o i this Security Instroment as the “Property,™

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property aguinst all claims and demands, subject ta any
cncumbriees of record. .

Ti1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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if Lender required mortgage insurance as & condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums reqguired to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

1o the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partin} raking of the Property,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly jmmedlatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bnrrowcr or |f aflcr notice by Lender 10 ‘Borrower that the condcmnar offers m
make an award 2 settle a claim for damages, Borrowcr fails 10 respond to Lender within 30 days after the dale the notice is
given, Lendericauthorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or
ta the sums securer>bhy this Sceurity Instrument, whether or not then due.

Linless Lendorand Borrower olherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date'e" the monthly pnyments referred to in paragraphs | and 2 or change the amoun of such paymenis.

10, Borrower Nt Released; Forbearance By Lender Not a-Walver, Extension of the time for payment or
modification of amortizanos of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wio?'oparate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (0 /commence proceedings against any successor in interest or refuse 10 extend time for
panyment or otherwise modify am oriization of the sums sceured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or preclude the s xoiuise of any right or remedy,

11, Successors and Assigns Beund; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shal) bind and ben/ A1 the successors and assigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Bosrower’s covenants and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a))s ro-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiie’(cims of this Security Instrument; (b) is not personnbly oblignicd to pay
the sums secured by this Securily [nstrument; and<o) agrees thal Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodalions with rgard to the terms of this Security Instrument or the Noie without
that Borrower’s consent,

12. Loan Charges. [fthe loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {a¥any such.loan chargs shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svras already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choosz tr make this refund by reducing the principal owed:
under the Note or by making a direct paymeni to Borrower. Il a refund ceriuces principal, the reduction will be trented as o
partial prepayment without any prepayment charge under the Nole.

13, Legislation’ Affecting Lender's Rights, If cnactmeni or expisaiion of applicable laws has the effect of
rendering sny provision of the Note or this Security Instrument unenforceabl: according 10 its 1erms, Lender, a1 ils option,
may reguire immedinte payment in full of off sums secured by 1his Security Jpstroment and may invoke any remedies
permitied by puragraph 19. If Lender exercises this option, Lender shall take the siep specified in the second parngraph of
paragraph 17. ) ) o . o o . Y AT N

14, Notices. Any notice to Borrower provided for in this Security Instruments inil’oe given by delivering it or by
mailing it by fArst class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novc: to Lender shall be given by
first class mail 10 Lendes’s address stated herein or any. other address Lender designates by notict to Borrower. Any notice
pruwdud for in this Security Instrument shall be dcemcd to have been given to Borrower or Lenasr »/'nes glw'n us pravided
in this paragraph.

15, Governing Law; Severability. This Sccurtty lnstrumem shall be governed by federal I(.w and the Inw of the
jurisdiction in which the Properly is located. In.the cvent thet any provision or.clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not. affect other provisions of this Security Instrunignt or the Note
which cai be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nuite wre declared (o be severable.

16. Borrower's Copy. . Borraower shall be g.,wc.n one, s.onfurmt.d Lopy of the Note nnd nl'llus Sceurtly Dnstrament,

17. Transfer of the Property or a Beneficial lntereal In Burmwer. 1 alt or.any part ol the Property or ony
inlerest in it is sold or truusf‘un.d (or if w beneficial i mtcrc.st in Horrowu is wldnr transferred wnd Borrawer is not o nntural
person) without Lender's prior wrillen consent, Lender muy. at its upuon, require immediate payrm.nl in full of all sums
securcd By this Securily lnslrumcnt.. Howc.vcr, this option shall not be exercised by ‘Lender if exereise is. prohibited by
federal law as of the daic of this Secunty Inslrumenl

If Lender cxercises this option, Lender shall gne Borrower notice of acceleration. The hotice shali provndc_ a pmod
of not less than 30 days from the date the notice is delivered or mailed withio which Borrower must pay sll sums secured by
this Security Instrument. If Borrower fuils to pay 1hese sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further setice or demand an Boryower.

18. Borrower's Right to Reinstate, I Borrower meets certnin conditions, Dorrowey shinll irve the vight to lave
enfurcement ol this Security Instrument discontinued wd any tinee prior Lo the carlier of: (0) 5 days (o sueh other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would, be due under this Security Instrument and the Note had no acceleration
oceurred; (bY cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrumeny, including, it not limited o, reasonabie attorneys’ fees; and (d). tukes such action as Lender may
rensonably require to assure that the dien of this Security Instrument,, Lender’s nghls in 1the Property and Borrower's
obligation to pay the sums secured by this Security. Instrumt.nt shall. conunu:, unchanged. . Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby sha}l remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGEAGE RIDER
FOR COVENANT #21

THIS RIDER Is imcorperated itnto o certain MORTGAGE dated of even
date herewith giwven oY ihe UNDERSIBNED to secure MORTGABGE

indebtedness; said MDRTIAGE  wricumbers rreal property commonly

described as:

12 BORROWER a&nd LENDER >tz Xhat notwithstarnding
anything contaiped i LOVENANT 21 of the MORTGAGE,
LENDER is hereby &soateooordss to charge a reasonable fee
for the preparation oG pgafivery of & RELEABE DEED.

BORROWER and LENDER sitiowtr that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATILN o FEDERAL HOME LOANM MDRTGAGE
SORPORATION buy &1l v sons of the LENDER’'S rights

the MORTGAGE, this RaLET will no longer have any force

or.effect.

IN WITNESS WHLEEDF, BORROWER has wit-<iubed this RIDER.

/M%— Q Pt (SEAL)

LAURETTA J. MORAW ~BORROWER
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