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MORTGAGE 0290010128

THIS MORTGAGE (**Sccumty Instrumeni”)is gihvenon  AUGUST 27 .
19 90 The morgazor is PATRICK J. NOLAN, II AND ELIZABETHE M. NOLAN, BRUSBAND AND

WIFE
CBosrowner™). This Sicv ity lnstrument s ginento COLE TAYLOR BANK

which s organized and cusa' nder the lawsof THE STATE OF ILLINOIS . and whose address s
850 WEST JACKSON f.CULEVARD

CHICAGO, ILLINOIS  €0607

Bocrower owes Lender the princioy fsum of

THIRTY FOUR THOUSAND FL7E HUNDRED AND NO/100

" Lender™ )

Dollars' (LS5 34,500.00 ). Thid ded 1 evidenced by Borromer™s note
dated the samc datc as this Sccurity Instrumeat *Note ™). which provades for monthh paymenis. with the full debi. if
paid carbicr. duc and pasabic on SEPTERGER 1, 2005 . Thus Sccurny Inssrument
socures 10 Lender: (a) the repayment of the debi-Oencad by the Noic. wath iniarest. and ali rencwals. cucndsons and
modifications; (b) the payment of all other sums. wak/pucres. adranced under pacagraph < 10 protast the secumy of thas
Socurity Instrument: and ) the performancs of Borrowsr’s anenanis and agreemenis under tha Secuniy Ingrument and
the Note. For this purpose, Borrower does hereby morigage. crant and comer o 1 ender the indkoning dewenibed peoperty
located in COOK County. lnos:

LOT 26 IN EBERHART'S SUBDIVISION OF T3t NORTE 1/2 OF THE
SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4
OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 149 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN C20K COUNTY, TLLINOIS.

[
20-04-313-025-0000
VOL. 413 y;

which has the addressof 4402 SOUTH LOKEM‘AVENUE . CHl‘i‘Cl:GO
Nreet) £

tihnots 60609 (**Property Address™ k

14ap € ¢!

TOGETHER WITH all the improrements now or hercalter eraviad on the properts. and all casements, nights.
appuricnancoes, rents. rovaitics, mincral. oil and gas nghts and profus, water nehis and stock and all 1ivtures now of hercafier
a part of the propens. All replacements and additions shall alw be corvered by this Secuniy incrument. All of the {forcgong
is referred to in thic Scurity Instrument as the *"Properts ™’

BORROWM ER COVENANTS that Borrower is lanfully «cised of the cqaic heredy comverad and has the nght 10
mortgage. grant and consey the Property and that the Properiy s unencumbered. exaept for encumbrances of revord.
Borrower warrants and will defend generally the titie 10 she Property againg all clams and demand«. subwect 10 any
cncumbrances of revord.

THIS SECURITY INSTRUMENT combinces uniform vorenant« for nafional usc and non-unifonm covenants with hmited
variations by jurisdiction to constitule a uNIfONM SECUTItYy INSITUMCENT COVENINg 1€al PrOPCrTy.

ILLINOIS — Singic Famwy — FNMA.FHLMC UNIFORM INSTRUMENT Form 3014 1283
< s oo~ CUP VORTGAGE EORWS = 731836 ¢ MO LIT IS Amended 587
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11 1 ender roquired MO gasy INsurance as < avkdiinne o masmy the kan securad by ths Sccunn Insrumeni, Boerowes
shall pas the premuums requured 10 mamntiam the insurance it ctiod ;o sach nme as the reguirement 107 the insurane
termnates 1N accordance with Bosromer’s end T ender’s wrniien agreomicnt oF appacabic law

8. lawpection. | cnder o7 its aoon el Tk TfaNn SRITION LD and ImapeaTHAs S the Properiy L L ender chall
ginc Borrower notice ai the e Of OF PTIOT IO AN IRSDOVHON SPULlE 10AMNalic cause 107 g N paviaon

9. Condemmation. [ nc prowcrds o7 any awarc o Jlamm tor Sarmagos, JITo0T O JORNGUCRLAL N LOAnCTRn
ot condemnalan. 2 B

T

any condemaation of ACT faking o any pard o the Properia. o tar comvcrani moacs
awupnad and shall e paid 1o L ender

In the ovent Of 4 tal taag o 1He Properin, the proneess sna B¢ appacd "o !
Indrument. whother or not then dac, with any eneess paed 1o Boesov o0 Ing A
unicss Borrower and 1 ender othernise 20700 10 wLRe. The saifis soo L7y VTR O IIATTLmETS stau tworedaced ™y
the amoun! O1 the proveeds muitpiicd By the toliowange rachem vz Thr Tolan 2 Lred mmmaliaiean
berore the takmg, divsded By (8 the tasr market valuc o in
e pasd 10 Borrower.

I: the Properiy s abtandoned by Borrewer, or Sl atier ocliee T Tenser o Bt TRAT ThU JOTRICTITRY OTITTs
to mahke an anard or «cutlc a claun tor damages. Borrower o cepond to enae i Save alier N JSaid e
notice s ginen. §ender v authonzed 1o coliedt and appiy 150 7oA casL 2T DT ORI SURCT T IONIOTaln LT TeRaT O I
Property or 1o thy sums savured by this Savuniy Instrumcent, whcther or not then Jduc

U ntlcss 1 dmaes and Bosrower (TECTwiIsg agievw il wsifing . a7 LeatioT ot Tt LTl SEe TR YIS
O postiponc the Jduc JZate of the monthls PRyIments 1e1eTod 1055 Parearapns | ans 2 or Jhan, P SIAEEHERTN rife V3RS £34)

10. Borrower N ol Releawd: Focbearance By Lender Not 2 Waner. I ucnoor o0 re i Tor s Of TARCIIRETA T
OFf aMOTIZAbIoN o the suris tovured By thus Secuniy Incrumen: vraniod &0 1 ender 1o and aadaoswY cninictes of Botroact
Whall aot operale o relcac rhe hatwhiny of the anginai Borrows? or BOTTeR e ’s suicossars 1 inieresd. 1 endes s my
be required 10 cCOmMMEnUe PECCOANEs ICJNNT ANY SLBLCTYT T IRISTON O ISTAN 10 aNIends AN O NRSTALS
modify 2am0nwaton of the sums seourad by ffus Saouriy Insrumen: Fi reason of any Somana e ornigna Boesowgs
of Borrower™s succowsors 1n nterssy. Any forbearance by Lender in aneraiang any niehn of semaeds Wl e e 2 waner
of or precinde the exeraise ot any’ night or remady .

Fl. Seccessor and Assigas Bovad Iniat and Several Lisbility : Co-vgners. 1 he covemanis and aereemenis o thn
Sccuniy instrumeni shall bind and benelll (e auocoveors 3nd asagEne of 1endsr and Borroner, «Ghisd 10 1he praiaons
of paragraph 1™, Borroner™s concnants and apraments shall be wmint and soveral Aoy Boroaer who so-aeas thas Secunn
Indrument but does not execute the Note: ¢ 1s co-ugmnge his Sacunny Instrumen: onb o morigage. grant and come
that Borrower's mnterest in the Propeny undst (i @rms of s Sevtnn Insrumeni, o8 i not personaliv obligated o pan
the sums sevured by this Secunty {adrement: and e agrees that | ender and ant oiher Borroner may agree 1o ontend.
modity. torbear or makc any accomInadanons Wit rrelrd o the Terms of this Secuniy Invrument o the Nole wathou:
that Borromer™s conscal.

12. Loaa (hasrges. 1! the joan securad B thus Nowusrsdnaroment s sobied? 10 @ s Wl i Maumnum an
charges, and that iaw s fmall anierpreiad s that the mictey, o ST IR LU Lt TY T DR LOUGIEE I SORTICO R
with the doan oveeed the pormuiiod Bmuis, (80T 440 ANy LM TQT L nars shan T Trddetd Py IhU amioun Doiessaty 1o
reduce the charge 1o the permuticd b, and (b any same sinedds coliavted troem Bortoaasr whaon onveeedad permuiiad
hmsts wall be refunded 0 Borroner. Lender may choose 1o mal 17 setund by roduang the panapal onad sndes the
Nate or by making 4 direct payment 10 Borrower. I1 a retund raduor s T napal. ine reduction will be treatad a< a partaai
prepayment without any prepasment charee under the Note.

13. Legivation Affecting Lender's Rights. 1D cnactment or cxparaiacn.»f apphicable taws has the effect of rendening
amy proviaon of the Note of *his Necunn Insrument uncniorceable aliordinsco i< terme, Lender, a0 s ophon. ma:
roguire mumediate pasment an tail o1 all sums sevuted by thie Sevurin Insrumiont ad may snieke any sanadxes permaiied
th paragraph 19. 1T Lender exerases thic opnon. Lender dhall 1ake the stops speaticd o the sooorad paragzaph of pasagsaph 17

14. Notices. Any notice to Borrower provaded for in this Secuny Indrimeon: <hall be ginen ty deinenng o
or by maihing 1t by first cla- - mail uriess apphcabic lan reguires use oF another mcrand. The notice vhall be Jdizeciad
to the Property Address or an: other address Borrower designates By notice 1o Lenler Any notice to Lender shail
be gnen by firs clase mail 1o 1 ender s address siated herein or any other addrens T ender Jovipnates by notice 1o Borrower.
Ans notice provded 1or in this Secunity Indtrument shail b deemied have d nenitg Borroner ar Lender when
wnven as provsded in this paragraph

15, Governing [.aw: Sesersbility. Th:s Scouniiy Instroment sna de gosorsea By federis 13 2nd the jawn o the
junsdiction in whach the Property s dovaied. In the cvent that any provioon o Jleuse of thivicounsy Instrument o
the Note contlicts with applicablc iaw . such contiict shali not atzect other prooaons of this Scovdrs Instrument o2
the Note which can be given effect aithout the conthicting proviaon. Fo s ons 1he provisons of thic Seouniny Ingrumen:
and the Notce are declared o be seacerabic.

16. Borrower's Copy. Borrower shall be given onc contormed copy of the Note and o1 this Secun lastrumeni.

17. Transfer of the Property or a Bencficial Interent in Borrower. 1 ail or any part o ine Property or any
1aterest in it s sold or transferred (Of 11 a benchicial inieresi 1n Bosrower s wold of ransderred and Rarroaer i pos
a natural person) without Lender™s prior wrnitien consent. | ender mas. af :2s ophion. roquire immediale paymeni in
full of all sums sccured by this Scounity Instrument. Howeacr, 1his OPLOR “hait 20i be everonned €3 Lender 1? exerase
is prohibited by federal law as of the date of this Sccuniy Insirumeni.

1f Lender enercises this option. Lender shail gne Borroacer notice o1 awccieration. The notice <hail provsde o
penod of not less than 30 days from the date the notice 1s deiitered or maned winin whach FIOWET MUl pay aii
sums secured by this Security nstrument. If Borrower 1ails 10 pay 1hese sumis prior 1o the ezpiranon of is period.
Lender may invoke any remedics permitied by this Securniny Indrument wrrhowt Turther nonhice or demand on Borzowner.

13. Borrower's Right (o Reiastate. 11 Borrowesr meets ceriamn condinons. Borrower <hall have the nighi 1o have
enforcement of this Secunily Iastrument discontinued at any timc prior 1o the carizer 011 (a) $ dars (or sucn other penad
as applicablic law may speciiy for raastatement) before sale of the Properiy pursuan? 10 any powner 0f \ale contamned
in this Secuniy Insirument; or (M) entry of a yudgment cniorang this Securniy Indrumeni. Those coaditions are that
Borrower: (a) par> Lender all sums which then would be due under this Sccuniy Iastrumen: and the Note had no
acceleration ovcurred: (b) cures any default of any other corenanis Or agreementis: (<) pars ail expeascs incursed 1in
enforcing this Security Instrument. including. but not himiied 10, reasonablc attorneys” foes: and (dr takes such acton
as Lender may reasonably require 1o assure that the lien of thas Sccurity Instirument. Lender™< righis in the Properiy
and Borrower’s obligation 1o pay the sums secured by this Sccurnity Insirument shall conlinue unchanged. Upon
reinsiatement by Borrower. this Sccurity Instrument and the obligations secured hereby shall remain: fully effectine
as if no acceleration had occurred. Howerer. this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.

¢ Proqeriuin : T cr Ing tasing Am halance ~haldi
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 27TH dsy ot AUGUST .1990 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed ithe
wnm«umsmddcﬁv“hmmswm"lonm‘)lomcﬂonw:ﬂohlo
COLE TAYLOR BANK (the “Lender™
of the same date and covering the property described in the Securily iastrument aad located at

4402 SOUTH LOWE AVENUE, CHBICAGO, ILLINOIS 60609
Property Address!

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily lastrument. Borrower and
Lender further t and agree as follows

A. USE OF PRIERTY: COMPULIANCE WITH LAW. Borrower shall aot seek. agree 1o o make 3 change in the use of the
Property or its 0 .g classification. uniess Leader has agreed in writing 10 the change Borrower shall comply wilh a8
Saws. ordinances. res astions and reqQuirements of any goverameatlal body applicable to the Property.

8. SUBCRDINATE Lic”sS. Except as permitted by federal law, Borcower shall ot sllow any ken inferior to the Security
instrument to be perfectel 7 wainst the Property without Lender's prior wrilten permission.

C. RENT LOSS INSURANCL. Zorrower shall maintain insurance agliast reat loss in a¢dition to the other hazards for
which insurance is required by Uwi/ r-.a Coveasat S.

0. “SORROWER'S RIGHT TO REMNS (A E° DELETED. Uniforss Covenant 18 is deletod

€. ASSIGNMENT OF LEASES. Upon Lend ir's equest. Borrower shall 233:gn Lo Lender all leases of the Property and alt
security deposits made in conmection with \~n3-:- of the Properly. Upon the aisignment. Leader shall have the right to
modify, extend or termiaate the existing leasi's a4 10 execule mew leases. in Lender's sole discretion As used in Uus
paragraph E, the word “lease” shall mean “sublesse if I s Security instrument is on 3 lessehold

F. ASSIGNMENT OF RENTS. Borrower unconditionilly »...9ns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Leader or Leader's ageats o cclliect the reats aad revenues and horedy directs each tenaat
of the Property to pay the rents to Lender or Lender's agemts AG weves, prior 1o Lender's Moltice tc Borrower of Borrower's
breach of any ant Or apr t in the Securily lastreme = dorrower shall collect and receive 3l rents and revenwves
of the Property as trustee for the b tit of Lender and Boc.~ w2, This assigament Of rents coastitules an absolwte
assignment and Aot an assignment for additional securily only.

1# Lender gives notice of dreach Lo Borrower ) il renls recerved ty (icrrower shall be held by Borrower as trustee foe
benefit of Lender only. 10 be applied 1o the sums secured by the Secus’, Instrument. ! Leader shall be entitied to collect
and receive all of the rents of the Properly. and 6id) each tenant of The Prope ty s il pay all renls due and wnpaid 1o Lender
or Lender’'s agent on Leader's wriltea demand 10 the tenaal

Sorrower has aot execuled any Drior assignment of the reats and has noL .0 will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take coatrol of or maintain the Prop -2, hefore or aller giviag nolice of
breach to Borrower. However, Lender or 3 judicially appointed ¢ wver may 40 30 Ut 2.y lLime there is 3 breach Any
application of reats shall not cure of waive any default or invalidate any other right or raw pdy of Lender. This assigament
of rents of the Property shall terminate when the dedt secured by the Secwrily lastrument is p7 «d & full

G CROSS-DEFAULT PROVISIONR. Borrower's defaulit or breach under any note Of agreemer’. iz, »iich Lender has an
interest shall be 2 breach under the Securily lastrument and Lender may iavoke aay O the reme . permitted by the
Security lnstreument.
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PATRICK J. NOLAN, 1I1I

X Clesteta T Frlan

ELIZABETH M. NOLAN

20-04-313-025-0000
VOL. 413

RECORD AND RETURN TO:
COLE TAYLOR BANK

850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607
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