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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMERT AT MATURITY.

THIS MORTGAGE (“*Secunty Insgrument ) is ghenon AUGUST 29 .

19 90 The morrgagor is KATHERINE TUITE, A WOMAN NEVER MARRIED AND PATRICK A.

AND CORNELiI? H. TUITE, EIS WIFPE
(“"Borrower™). This Sxu uy Instrument is gnhento  ASSOCIATED BANK CHICAGO

which s organized and exisrv € under the lawsof THE STATE CF ILLINOIS . and whosc addscss s
200 EAST RANDOLSYM ORIVE
CHICAGO, ILLINOIS 70601 *"Lender™).
Borrower owes Lender the panapid cam of
SEVENTY ONE THOUSAND 2. NO/100

Dollars (LSS 71,000.00 3. Thic detw 1< vadenced by Bortoacer's note
dated the same date as this Sccurity Instrumeat ¢¢/Note™"). which provides for monthh pavment<, with the full debr. if not
paid carhicr, due and payabic on SEPTCMZER 1, 2000 . Thas Sccurty Inssrumcerns
secures to Lender: (a) the repayment of the delt i denoed by tac Note. with nicrosl. and all rencwais, auvienuons and
modifications: (b) the payment of all other sums. With iricred. ahanced undar paragraph ~ 10 prota the securiy of this
Security Instrument: and (<) the parformance of Borrcwcr's corvenants and agreamenis under this Secunty Indrument and
the Note. For this purposc, Borrower docs hereby mortgage. grant and comvey o Lender the following dewnbed property
located n COOK County. lilnoss:

UNIT NUMBER 2D IN SOUTH-WEB CONDOMIXNYI'M AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19 AND 20 IN THE RESUBDIVISION OF BLOCK 12 OF SUB-BLOCK 13
IN SHEFFIELD'S ADDITION TC CHICAGO, IN T%E NORTE 1/2 OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF T THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBI« "A® TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCULENT NUMBER 89500523,
TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THEE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

THIS PROPERTY 1S NOi HOMESTEAD FOR PATRICK A. TUITE

wT «f

14-32-124-001-0000
>
which has the addrese of 1351 WEST WEBSTER-UNIT 2D . CHICAGO

isree

Mitnoss 60614 CProperty Addren" i
(ap € )

TOGETHER WITH all the improvements now or hercafier creciad on the properiy. and all casercnts. nighis.
appurtcnances. rents, roraltics. nuncral. oil and gas sights and peofits. waic nights and dock and all fivuses now of hescafier
a part of the property . All replacements and additions shail also be corered by thes Sccunty Instrumaent. Al of the forepong
ts referred 1o n thes Securuy Instrument as the “"Properts ™

BORROWER COVENANTS that Borrower 1 lawnfully «cived of 1the caate herehy comaraed and had e neht to
mortgage. grant and comey the Property and that the Propenty ¢ unencumbered. exaept for encumbranaes of revoeed
Borrower warrants and will defend gencrally the utle 1o the Properts agarnd all claime and demands. subpt 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combancs urziorm covenants for nabonal use and non-uniianm corvenants with hmsied
vanatons by jurisdiction 10 cONSIttIc a UMIOTM SCCUM) INNTUINCHI COMVETINE 1<al Properiy.

RLINOIS — Sngic Famidy - FNMA.FHUMC UNIFORM INS TRUMENT Foum 3014 1283
o.m - SV VURTSAGE SOMMAS ¢ D3T3 09D 8T 8 a0 AIT TI%C Amendec 537
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1. Pasment of Principal and Intere~i: Prepayment and [ate ( Barpes. Booron e sha prompiis pan wnen Jue the
prnapal of and mierest on the dett endenoed by the NoTe and and PIepes Menl and Ll JNarses Sur undr e Neic
2. Funds for [aves and lasurance. Subialt (0 4PPICADIC ww Of 1o g anticn waier By §ender. Borrower snadd
ray 1o Lender on the cay monthiv pasmenrs are due ender the Moo, wntu he Noetv s pasd 0 tub. a sum cOrhands
cgual to onc-iweiith o 1a) vearly taves and .1~~c~s..,cuh WHICH MAY $ITein PO CA ST TN MOCUIIN ENNTUNKnl, (T ATain
Icaschold pavments or vround rents on the Properny ol and i 60 vear 1. Rarard insuranse promiums. and (4 variv horigace
msurance premume. 2 any §hose teme are calicd owrow steme T ender mia o~tmiaie the Funas dug on e tass o
current dats and reasonabic oainnales Of TUture STOW SI0ms

Ihe Funds hall 0 heid 10 @i INsIshon (NG JEPONits OF accounis O W AR 278 I0sLrad o7 guaranicnd o 1adcral
or state azenay anviuding §ender 17 Lender s such an msistubony. §ender snai app:y ioe Funas 16 par i65¢ oo lem..
Lender may not charge Tor holding and appiving the Funds, anabyzing the accornt o el HC CNTOM IS, LR
Lender pays Borrower interest on the Funds and applicable iaw permisis L ender to maike swch a charge. A charge asawd
by Lender in connection with Borrower s entening into this Sexurnity Imstrument 10 may the ot of an independent tan reporng
senvice shall not be a charge for purposes ot the preceding sentence. Borrower and Lender may agree in writing that inicres
shall be pasd on the Funde. Unicss an axrcemient s made or apphoabic Low requnres micrest 1o be pasdl T ender shaii ot
he reguired to pay Borrowest any nterent of carmngs on the bunas Penaer shaa gove 1o Borrowezs wathout (narge. an
anpuai accountine Ot the Funas showing credits and debis 10 the b unds and 100 purpose 107 wihnn cach debt 1o the | anas
was made The Funds are picdeed as addinional secunty for the sums wourcd Py hos v lnsrnumen:

}: the amount ot the Funas heid ™y Lender. together with g T6ILre MOoRii pavments o Funds pavadn pray
he due dates 0! the orow 11, ahadn onved 1he amount roguirad 10 fay 1he OsTon s1ems ahen Jue, the S shau
he. at Borrower's opton, aether prompiiy repand 1o Borroner or Jreas \.‘. 10 Borrower on moninos pasmiens of Fonds
If the amount 6! tise Funds held by Lender 18 DOi suliiient 1o P2y 1he otow fems wien duz. Borrower shaln fay e
iender any amoun! neasaan (O make ap the Jeiaenay i OnNe OF TLOTE P3NV : o Lenaer.

Lpon pavmend 1o 1uii o aii sumes scvured by this Secu iy retund T Borrowes
any Funds beld by Lend(r ) I: under paragraph 19 ine Propeity o wud of acqusred &y l‘:f‘:d&.. 1 cnacr <nail appiv. oo
later than smmediatels Padr i the salc o1 the Property of ats acquisstion £ 1 ender. any Funads haid by Lendger at
tirae o1 appination as a2 crodil sgainst the sumis securad by o Sevunis Insrumens.

3. Application o( Pavmwrads. U niose applcable ian provses oinenaase, 2li paymenis rooened &)
~aragraphs 1 and 2 shall be apihold first 1o fate charges doc under the Notel second. 1o Prepas ment (i
the Note: third. 10 amounis pataoic under paragraph 2. tourth. o snterest ducl and sl o Pt Jue

4. Charpes: Liens. Borrower Ahali nay ali taves. assessmenis, charges. ines and mmpoanons aiinbaiabic 10 inc
Property which may alLan pronts Mueranss Sevuniy Inarument. and icesehold parmenic o7 ground sonis, i1 any. Borrowe:
<hail pas these obhgatons i the manner proyaxd in paragraph 2. or 1 not pasd in thar mannst, Borrower shail pay then
on ume directly 2o the perwon cwed pavine . Borrower dhaii qvompts Jurnich 1o Lemder- 2il notxes of amounis 1o he
rasd under this paracraph. It Bortower mabkevihiae payments direvtiv, Borrower shall promptiy turmish to | ender roompis
ovidenaing the pavmenis.

Borrower shail prompythy discnarse any Ben wraud tas pnon
QRTCCS IND WY 1O IHC D en? O INC ONIAlion &S By e
good 1anh the hien by 0f detends ARains CNIOICCMICRT Ol 1C ISh il wWEa: PIOvCAlIings wWhan in mc l CTRICT s OPINICn OHCTAIC
1o preven: the enforcemen: of the hen or forfeiture of aiiy pist of the Property: of (o «vures from the hohder o1 the
licn an agreement saisfactony (o Lender subordinating the éonaa this Sevuniy Indrumeni. §F Lender determunes that amy
part of the Property is cubjact 1o a hen which may attain prioniy over this Secun Invrumerni. | ender may give Borroner
a notice sdentifving the bien. Borrower <hall sansiy the bien or take /o o more of the adhions ¢t forth above wathen i0
days of the givng of notxec.

S. Hazaed lasurance. Borrower shall heep the smproveinents o eusting of hereaticr ereviad on tie Properiy
wsured against koss by tire, hazards included within the 1erm entended (b erare’” and any other hazards 1o whch Lender
requires insurance. This mnsurance shail be maintanad in the amounis andior theprriads that Lender raguires. The insurance
carrier prosading the insurance ~hall be chosen by Borrower subiect 1o Lende! s 25 pron 2i which shall not be unreasonabiy
withhceld.

All tnsurance poisac and renew als shall be acoeprabic 1o | ender and <hall iviads a Sandard mongage daue. Lemder
shail have the nght 10 bold the poliies and rencwals. If L ender reguaress. Borrowet Glallpoompihs gne 1o 1 ender all recapes
ot paid premuums and renewal notices. In the ovent of ok, Borroaer shall give Proz oo poice 10 1He inurande Jarnnxs
and Lender. Lender may make proot of low if not made prommpiis By Borrower

Uniess Lender and Borroner otheraise agree m wILng., imaurance provecds shail telaspuad o revioraion or sepass
o1 the Property Jamaged. 11 the 7esi0ralion or repayf i economicaiis teasibie and Lender™s wecviiiy v not knsenad. 11 ihe
restoration of repair 1« not aconorally feasibic or Lender™s secunity would be lecwened., the 1sur e provesds shall e
appbed to the sums sevured by this Scvunity Instrumeni. wncther o not then duc, wih any ey P2l 10 Bosrower. 13
Borrower abandons the Properiy. or doos not answer within 30 Says & notwe from Lender that the /nsurance carmer bas
offered 10 settic a claim. then Lender may ootloct the mnaurance provecds. Lender miay use the provendd i tepasr o rexiare
the Property or 10 pay sums secured by this Sevurnity Insirument. whether of o then dus. The M-dai gvaawd wali beeen
whent the ROt 1s ginven.

U nlexe I 2nder and Borrower (MASTwIswe agrde 1n woiiing APPHLATIOT O PTOLCTSs TG
O PoRpPone e due datr of T manihil punmenis TricTTes o Srapts T ana 2 o (hanee the amount of the pasmenis.
I+ unacr paragraph 19 the Propeny s acguired Y Lender, B.v'.wu ='s r.du 10 any ansurance P and proveads reseiting
1rom damage to the ProperTy pnot (o the scquistzon shall pass 1o 1 ender 1 1he entent O 1he sums securad  this Sequnn
Instrument immediately priors to the acquisition.

6. Preservstion and Maintenance of Property: Leaseholds. Borrower «mall o Soviron, damagce or suabsantalns
change the Propernty, allow the Property 10 detenioraie or comm:t wasic IF s Sevuniy Insrument s on a2 kaschosd.
Borrower shail compiy with the provivons of the dcawe. and 11 Barrower acquires fee itic fo the Properiy, the icaschosd
and 1¢ce utic shal! not merge unless T ender agrees (0 the microer o wanmg.

7. Protection of {.ender’s Rights in the Property : Mortgaee Invwrance. 11 Borroacer 1a 1o perform the covenanis
and agreements containad 1 this Secuniy Insdrument. or there i« 2 leval proveed:ing thar man wanifcaniiy affas Lender™s
nights 1n the Property (sich as a proveading in banhruptar . probaic. 107 condemnanen of 10 Calorce lans e reguainsa.
then Lender mas do and pay 1or whataver ¢ pecessan 10 protect the value o the Properiy and Lendes™s nighis m the
Properiy. Lender’s actions may include paving any sums sevured By 2 hen whieh has praoniy over thes Secanty Insrument.
appearning in courl, pasiag reasonable attorney s’ fees and entening on the Properiy o mans sepeirs Although 1 ender man
take action under this paragraph =, Lender does not have 1o de o

Am amcunts disbursad by Lender under thie paragreph ~ shail bocome additional debt of Bortower wanrad &
this Sacuniy Insirument. U nless Borrower and [ ender agree 1o other terms of paymient. thoew amounis «hall hear nieray
from the date 01 diskursemeni &t the Note rate and shail i juable, wahainteren. upon notice from ender 1o Baorrowes

N

under

undes

Sounity Instrumient wmioss Borrower: qas
TanNTT AcoTTIAT.Le o 1enact an Jontens i

e hall ol ovend

roqucaing parsment.

ORLZYOS




UNOFFICIAL COPY .

I3PUN UCIHIEINAIT JO 58D Y1 Ul {JAAT 10U {[RYS JITISULII 0 IYSLS SIY) “I2\W0H "PILINIDO PRy VORI AIE O 1 se
2a159)35 LN} urewas [{eys Q134 PIINIIS sUCESYGO Y1 pUL 1WIWNIISYY UUNNG S1Y? “IdMOLI0g £Q WRUN'TISUL
uodn) -pafueydun SnuHUOS fEYS WRWNINSU] QUG SIYD $Q PUNIIS swms Yy <ed 01 uONPENQO ¢ Jdwoisoy pue
£135d01g 41 Ut s1y3u s _J2pud] wBuNIIsU} SIUNNIG STYL JO U Y1 18Y) 2INSSE 0) 23nbas I|QRUOSTI] (e 13pUT se
TONYE YOS SINLI (P) PUL 1S33] _SADUIONE S[QEUOSESS "0 PN 10U Ing “BUIPNIUL *IUMWNISY] 1IINNG S1y) 3uidiojua
Wl pauIndul sosuddxd (e ssed (0) 1WIWIITE S0 SINBUSAOD ISYI0 LUT JO NNEJIP UB 0D (Q) IPIINII0 BOHTIPIE
ou pey 10N M1 PUE WDWINIISU] JILNDS SIY) 13PUN NP 3 PINOW UL YMYw SWNS |8 15pudT) sied (e) Jamaaiog
eyl 278 SUOHIPUOD IS0 ] “HUIWINIISU} SIUNS sty Rurojud Judwdpni © J0 <1Ud (Q) JO LdWNLISU] AINIIG S Ul
AIULEIUOS fES JO 3om0d AUR 01 Juensind A11>d0Id 242 JO LS 31043q (JUMNWMNTISUVI 10) Jidads {ew weg dqeddde e
Ppows3d 13QI0 YI0S J0) SAEP § (B 110 JANJITI Y3 01 J0Ud 2w UL 1€ PINULITOISIP JWIWNIISL] SIURIIG SIY) JO JUSWADI0IUS
2aey 01 1431 Y1 SATY JJBYS IDMOLIOY “SUCHIPUOD UILLIID SIAAW JI2MOIIOY ] esmay o) iy < Jomossog g1
“35MO03J0F UO PUBLUDP 10 SM0U 12Y1in} INOYNW IUSWNNUY {IINNIG SIYT <Q PANIWIA] WQIPAIS UL INOAUT SPW I3pURT)
*potsad siyy JO uoneNdnd Y1 01 J013d swins 252Y1 <ed 01 <[t} DWOIIOY J) IUNWNIKUL (NG <IY) <G PAINIIS Qs
{te Aed 1SN J9N0LIOF YIMYM UIYIIM PRI JO PAIDAIRP ST IO Y1 21TP 24 WO} SSep Of UBY) $53] 10U JC pausad
© 3pIa0ad [[RYS INI0U Y] "UONIBINIIOT JO INIOU 13031104 3418 jjeys 10pud] “uondo siyl SISIDIIND I2pUy §}
“JUSWINIISU] AIUNIAG SIYL JO 2P 24! JO SE Me] JEpd3 4q panqiyo.d st
351335%2 J1 315pud] {q PISIMOND 2q 10U [feys UONdO S1Y] *333IMOH “IUNWNIISU] AIINDIG SIYL £q PRANIIS swns jje JO {jn)
ul wawsed derpaunus 2:0bds ‘uondo St 1e C{PUs JIPUST “WIASUCD UM J0Ld § I2PUST] MoYlim (vossdd [pimTu e
10U S1 I3MOLIOg PUE PISI2JSUEIL 10 P{OS ST JIMOIIOP U1 1SIIIUL [RIDYAUIQ © 1 JO) PILIIISURI] 10 PIOS $1 1T Ul IS
fue 10 £133do’§ 241 J0 ued {uT JO [T }| "SPwuoiIog Ul 1SAUIANU] (UG © 10 {)23do2gd Y} Jo Njsuv) L1
“IUSWNIISU] AMNCOS SIYL JO PUT 210N, Y] JO SdOD PAWIOIUOD U0 U8 3q [[BYS J2noalog *4do)) S Jdwousog 91
DQELINIIS 2Q O) PAIBPIP 38 NON Yl pue
JUWNIISU] SIUNNIE S, 3O SUOLSTA03d i1 Pud S1Y 0] “UOIsI03d FULMYPUOD Y1 INOYILW 123} 1D UIAB 3q UBD YMYW 0N 2N
20 WRUNIISU] SIINDY, SIYD JO SUOISIA0Id IIYI0 1335 10U [BYs INPUOD YINS *we] djqedidde i oD 0N |2
10 UAUNIISU] KNI 1 §O ISNTED 10 UOISIA0IA UT 1RY) JUIAD YD UL “PIIED0] ST K112d0sg A4 Yolym Ul uoups an{
S} JO WE] 1 PUT ME] JLIdpd)-1Q POUIAA0S 3G [[BYS IUAWNIISUF TILUNIDG QY] " {HIIQEIIIG tue'| 3uiusd0) S}
‘ydesdesed siy; m popiaoad se unal
USYM IDPUST] JO 33W0130g O) U AIZ UD3Q 21EY O1 PAWIRP 3q JIRYS WAWNNU] NINDIG Sy} Ul 101 PapLaosd dnou Luy
*32MOLIOR 01 2NI0U AQ SIPUSHTP 1OPUD] SSAPPT 13YI0 UL JO URIIY PRitis 33IPPE S JIPUR ] 01 o ssepd 1JYy SQUIMB G
{IBYS 15puU>T 01 210U LU\ “19pud( O} 230U £q SAICUBISIP JAN01:0G SLAIPPT IAYI0 UL 10 SSAUPPY Kuadaid 241 M
PA10VIP 3Q {{BYS DUOU Y] “POYRIL JLYIOUE JO st saunbaa wep dqeatidde ssapun plew ssepd 1siy Aq i 3uipieiu Aq JO
N SULSAIPP £q UIAIS 2q [BYS WIWNIISU? ARG 1Y) UL 10] PIPIvoad samoliog 01 10U Luy “sdpoN “t}
-¢ 1 yderSered jo udeBered puOIDs AP U PS1IKA0Ss sd1s Y1 XL {EYS 30pUX] “LONdO STy SIS0 JopudT] 1] 61 ydesSesed 1q
PONTWISE SHPABA UL SXOAUL BW PULB JUMLGNLISIH] VIINNOG SIYT AQ PN Swins [e 10 {ing Ut udwsed djepauss annhas
sew ‘uondo Sit 12 CI9PUD] CSULSL ST 01 BUIPASTYMQEAMOIUMN WUNUMIISU] NILANDG Q) 30 0N M o vorsoxd sue
RuLSPUII JO 133535 MY sey sme AQEAdE JO UOHRINIYS JO JUIWIEUD J| “SIGIRY . I3pud] Junda))y uonspss] ¢l
MON Y1 Hpun ddseyd wxuiedaad Ave noyiw Judwuiedsud
fRIUEd © se poreall 2q [iiw uoudnpa 2y ‘edidund SANpREIngal B i) “1owosog o1 wawded 13a2p e Suiyew 1q JO KN
Y1 sopun pawo fedduLd Y1 UAPI Kq PUNIS SIYL X BW V) IS00YD B SIPUIT] "IDN0N0F 01 PIPUNIII aq [Iiv Suuay
ponmuud popdON UYdNYM I2M0LI0G WOLJ PASIOD APTIs ~awins [UT (Q) pue Liaz.] paanusxd a o: adseyd Y 0PI
01 £Iesso00U UNOWE Y1 £4q Ppadnpal 2q [(EYs ABIBYD URO] YOO Jue (') [ud) ‘s peanuiad 2yl pascswd uzo] 4! irw
VOHIUUOS Ul PIIIANI0D 3G OF IO PILVYIOD SIFIBYD UEO] JMPIO JO 18112731 Y1 181 05 PRI {jfeunl St wey 1o pue “sofseyd
U0} WNWINEI SI95 YOIYw Me] & 01 10iqQns st uduniisu) {JUndsc s 3q pandds ueo] a1 j| “Qdseq) ueoy -l
“IBISUOD $ 12M01I0G 1et)
INOYILWM SION A} JO IUSENIISU] AIUNIDS STYL JO SWIIL NI O) PIBAD) )L4 “UONBPOUILIONE AUE INEUW JO IPIQI0Y “AJIPOw
‘PUAND 01 JuTe AR IIWOLIOY IMNO AU PpUR PUIT ITYI SIIBT (2) PUT ILAULISU) AIUNDIG SIYS 1Q PUNISS swins A
Ked 01 pAIEBNQO Ajfeuossad 10U ST (Q) SIURUNIISU} JIUNIIG SIY JO SU A (Ppul Suxdold Y Ul DAL §, IM0I0Y Te1ld
£31u00 pue Kwress *38e8uow 0] AJUO WSWNIISU; AIUNRDG sty FutuSis-00 $t (B 120N Y] NI j0U SIOP INQ JUBNISL]
UN30g s SUSIS-03 oYM JOMOL0g UV “[RI3AI8 PUR 1O 3q JJRYS SIUSWINIZE PUE s UPLAOD S sdmossog “L] ydeideed jo
suotstaosd tj1 03 19QNS *IIMOLOY PUE ISPUIT] JO SUSISSE PUT SIOSSIONS M) IFUTY LU PUIQ fjeys WIWNNSU] {1UN0Y
SIY) JO SIWRUIOIVE PUT SITCUINOD HY] “SIIAN-0)) : HPQET] [R1343¢ PUE JUIOF (PUNO7, LISy PUE SIOSSING 11
-Apawds 30 13U AUB O KIS A pnpasd 10 jo
AW B 3q J0U {[eys Apawdl 10 wBu Suk SUISIDIOND Ul J9pUR] {Q ADUTITIQIO] AUY ISUA UL SIOSSAMNS S I2W0u0g 20
JAWOLI0F [RUBUO ) AqQ JpeW PURLLDP SUT JO UOSEDS AQ WUNUTUISU] ILNIG S1Y) AqQ PRUINDDS SWI R, O uohienioure sgpour
SSLuSYIO 10 1Wwdwsed 10) Wil PUSIXD O HNJI3 10 IDIDNUL UL J0S5ANS (UE SUIESE SBUIPAAOLY 2T 4MuWod 0) pasnbas ¢
00U [[EYS JIPUY] “ISRURIUE Ul SIOSIONS § JIIMOLIOH 1O I2WOLIOH [PUIRLIO 21 10 AN[qel 4} ST 2 Jrea>do Wu ey
I2MOLIOF] JO IS3IIUT UL JOSSIIONS AUE O) 15pUd) £q PIIURIS JUSWNIISU] NIUNIDG SIYL £Q PRINIIC SWS A3 1O BOREZILOWE &
UORESYIPOW 10 Juaied JOJ AWM Y1 JO UOKUINT “JITRA) € IO\ JIPU] Af VURIQ0 PIVHDY I0N Jmuiog ‘0L
siupwied yons Jo Junoure 3yl 3Bueyd 10 7 pue | sydesdered ut 01 PRI stuaced SPIVOW 2y §O eP 237 XN suodsod 0
PUSIXD You [reys redpuud 03 spaacosd 30 uoeNdde <uv "Bunizw ul A2IBE ISTNIIYIO JIN0LI0Y PUE JIPUNTY SSHHUN
NP UYL J0U JO INYIYM ‘JUSWNIISU] AIUNNDG SIY) Aq POMIdT swns ) 0) 10 Auxdold
1 JO JTeda3 JO UOHTRIONISD] O1 SIS *uondo 1t 1B ‘spasdoid M1 Sdde PUT 1DHI00 0) PIZLICYINE ST 15PUT] “UIAR 1 230U
Y1 d1BP M 13T SIEP Of WM IDPUd] O] Puodsds O3 SJIE} IIN0II0Y “HBTWTP JO0) WITP € 2% IO pIewe Ut dxew 0
$32}J0 JOUISPUOD il 1BY] 13M0LIOY Ol SIPUIT] q IMIOU 12T "It 30 “1dw0n0g 1q Pduopurqe §1 uadoid Yyl 3y
adwosuog o1 pred aq
reys 2oureq <uy "Sutyel Y1 21033q SRITIPAWW LLXI0I] Y O SNEL DT NI Y2 (Q) 1q PIPIP “Euyel MYl 23032Q
SPIEpowI PAUINIds SWNS Y O WUNCWE [LI01 Y1 (B) ‘uoudesy Jutwojod 2yl \q patjdumu spasxoxd oyt jo wnowe Ayl
q pooOnpas 3qQ fRYS WNUNIISUL SIUNDIS SIYI £q PIINIIS SWINS Y “UNUW UL RIFT ISLVUIYIO 1IPURT] PUR JIN0LI0F S
*{u2dosg Y 3O Sunye: ered € O USAD Y U] “19Mou0g Ol Pred SN SUT {Itw "dNP UdY) 10U 20 J2YYs “luduwmirug
unog s £q paIndds sums ayt 01 pandde 2q jreys spavoid 2 1adoid 241 Jo FuiNel [R10] B 1O U3 M u)
“32pun] O pred 3q ([eys pue paudisse
SQRISY Ire “UCHIEUWIPUCD JO NY} B DOUBIIABOD 10} 30 “{u3doid Y1 0 ued <ue Jo Sulel MO IO BONEUPUCD {ue
Yt UOIDIUBUOD Ul “[RHIUINDISUCD JO 13041 *SOTewIep 10§ UIRP 1O PIBME AUT 1O spaad0sd 2y} uonsuwpue) 6
“uoudadsut Ry 303 IFNEd djqenoseds Julijads Lousadsul ue 01 Joud 10 JO W MY 1T NOU JINOLIOY 1B
1eys opu>y “K133dasd HJ1 JO SUOIDXISUL PUE UOEN SAIJUD HQPUOSEIS INBW (B MDA SH 1O IOPUD') “uoidadsu) g
- W] AqENdde JO JUNLIIIBE UINUA $ PPUDT PUE € ON0LINT “HIv ADUEPIOIDE Ul SDITUTLLLS]L
20UeINSUT ) 10] WXWINNDAL Y1 ST W YONS [IUN 109)3> Ul DUBINSUL Y1 URWIRW 01 pasnbas scumtuaad s Sed qreys
IDMOLIOY *TUNINASU] SILUNDOS SAY) Aq PAUMIOS o] X1 SuTyew 10 UONIPUOD € S ouemsut a3eduow poumbas puU] 1y




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
¢3 Year Treasury ladex—Rate Caps

THIS ADJLSTABLE RATE RIDER 1s made this 29TH dax of AUGUST .19 90 .and:s
incorporated 1nto and shall be dcemed 10 amend and suppiement the Morigage. Deed of Trust or Secunty Deed (the
~Sccunts Instrument” ) of the same datc given by the sadersigned (the “Borrower™1 10 secure Borromer’s Adjustabie
Rate Sote (the “Note™) 10 ASSOCIATED BANK CHICAGO

stbe ~“Lender™ ) of ihe same datc and covenag ithe propesiy descnbed in
the Securnity Instrument and located at
1351 WEST WEBSTER-UNIT 2D, CHICAGO, ILLINOIS 60614

Propers AdCTon

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADINTION A £ ovENANTS.  In 2ddition 10 the covenants and agreements made 1n the Securnty Instrument. Borromer
and Lender furthe. Covenant and agree as follows:
A. INTEREST RAT). AND MONTHLY PAYMENT CHANGES
The Notc provides for in i nitial interest rate of 9.500 " The Notc provades for changes in the :nterest cate and the
monthiy payments. as 1ol ws:
4. INTEREST RATE ASP MONTHLY PAYMENT CHANGES
«A+ Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER -9 9
ey 36th month thercafter. Each <412 on which my interest raic couid change 1s czlled 2 '8!;:

(B The Index

Bcginning with the first Chaage Date. m» interest rate will be based on an Indey The “Inden™ s the weekiy average
sicid oa United States Treasury sccunitses ad;ast»d 10 a constant maturty of 3 ycars. as made avasiabic by the Foderal
Roverve Board. The mos: recent Index figure 2 aitablc as of the date 25 days before cach Change Date s called the
“Current Index.”

If the Index is no longer available. the Note Ho der will choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this (howe.
¢« C Caiculation of Changes

. and on that da»
nge Date.”

Before cach Change Datc. the Notc Holder will calcuiat m» ncw inlcrest rate by adding 2.750

percentage posats { 2.750%) 1o the Crirrent Index. The Nate Hoider wili then round the
result of this addition to the ncarest onc-cighth of onc perocntage porat <0.125% ) Subyect to the himits stated ia Section
3(D) beiow. this rounded amount wiil bc my nca aterest rate uali “he newt Change Daic
The Notc Holder will then determine the amount of the montnis par-acal tha: wouid be sufhcient 1o repay the
unpaid principal that | am expected 10 ownc at the Change Datc 1n full on the in21unty Caic 21 My NCEw Inicrest ratc in
substantially cqual pasments. The result of this caiculation will be the new 2mount of my monthiy payment.

1 D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date w1l 0t be greaicd inarn 11.500 7 oricssthan
7.500 . Theseafter. my interes: rate wili never be increased or decreased on 30y, sagis Change Daie by more

than two percentage posnts ( 2. 0F ) from the rate of iaterest | have been pasing for the provodine 36 months. My interest
rate will never be greater than 15.500+

(E1 Effective Date of Changes

My new interest rate will become cffective on cach Change Date. ! will pay the amount of my Gcrs monathly payment
beginniag on the first monthly payment datc after the Change Date until the amount of my moatal: payment changes

ag=:n.

( F) Notice of Changes

The M\ote Holder will deliver or mail 1o me a notice of any changes :n M) inicrest raic and 1hc amount of my monthly
pusment before the effecinve datc of any change.  The notice will :inciude information required by law 10 be gnven me and
also the titlc and tcicphone number of a person who will ans=2r any goestion | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
U mform Covenant 17 of the Sccurity Instrument is amendeod 10 rezd as folicas

Transfer of the Properts or a Beneficial Interest in Borrower. 17 21l or any st of the Properiy of 20y anicrest anai as
sold or transferred (or if 2 benpehcial interest 1n Borrower s soid or transfersed aad Borrowcer s not 2 natural person)
withuwt Lender’s prior written coasent. Lender may. at its opteoa. require immeodiaic parmeni in fuil of ail sums secured
by this Sccunity Instrument  Howcover. this option shall not be cxcrcased by Lender i everce s profibited by federal law
a~ of the date of this Sccunty Instrument.  Lender also shall not cxcraise this optaon af. €2+ Borrower causes 10 be
submitted to Lender information required by Lender 1o evaluate the :niended 1ransferee as 1if 3 new joan were bang madc
10 the transferec: and (b) Lender reasonably determines that Lender's sectnty wili not be simpaired by the loan
assumpuion and that the risk of a breach of any covenant or agreement in this Sccunty Instrument 13 acceptabic o
Lender

To the cxient permitted by applicabic law. Lender may charge a reasonabic fec 2+ 2 condition 10 {.cndct’s conseat o
the loan assumption. Lender may also reguire the transforec 10 s1gn an Assumplion agfeement that o acceptable to
L.ender and that obligates the transferee to keep all the promiscs and agreements made 1a the Noic and n thrs Seccurity
lastrument. Bofrower wil! continue 1o be obligated under the Note 2nd this Security Instrument uniess Lender reicases

Bocrowner 1n writing

MULTISTATE ABJUSTASLE RATE MIDER-3 YEAR ARM-Singie Farmuly ~Feanie Meakredfie Mac Sailern Instrement
@D 862A v~ VAP WORTGASE FOMMS * (373.293 873C » .800°52° 729"
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THIS CONDOMINIUM RIOER is made this dsy ot AUGUST . 1990 |
ukmmmumummmmwmuonw Oeed of Trust or Security Deed (the
iastrument”) of the same date given by the undersigned ithe “Borrower”) to secure Borrower’s Note to

*Secwritly
ASSOCIATED BANK CHICAGO

the Leader)
of the same date snd covering the Propertly described ia the Security lastrument and located at

1351 WEST WEBSTER-UNIT 2D, CHICAGO, ILLINOIS 60614

CProperty Addvess)
The Properly includes & wnil in, together with an undivided interest in the B ts of, & condominium project
mmowe ass SOUTH WEB CONDOMINIUM ASSOCIATION

Neme of Condominine Prejoct)

{the “Condominiem Project’). if the Owsers association or other salily which acls for the Condominium Project the

“Owners A ciation” holds tille to property for the benefit or use of its members or shareholders. the Property also
inciudas Borrower's interest in the Owners Association and the uses. proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition 10 (he covemanls and agreements made in the Secwrily lastrument.

Sorrower and Lend .+ turther coveaant and agree 33 follows

A Conado v m Obligations. Borrower shall pertorm all of Borcower’'s obligations under the Coadomins Projects
Constituent Oocume <. The “Coastituent Documents” are the & Declaration or aay other document which creates the
lent & ts. Bor shall promptly

Condominium Project & by-laws. Gill code of regulations,; and tiv) Other eQus
pay. when due. il dues or 5 Nsessments imposed pursuant to the Coastituent Documents.

8.  Hazard laswriac. T9 loag as the Owaers Association maiatains. with 3 generally accepled iasurance carries. 3
*master” or “Disaket” policy' ¢ A the Condominium Project which is satisfactory to Lender and which provides iasurance
coverage in the amounts, for thy. neriods., and agaiast the hazards Lender requires. includiag fire and hazads included

weithia the term “extended sover-g/.” hen
@ Lender waives Bwe Provition in Uaiform Covenant 2 for the monthly payment 10 Lender ot one -twelfth of

the yearly premium iastaliments for hiza 2 i “surance oo the Property. and
63 Sorrower's obligation ur dec Uniform Covensnt S to maiatain hazard insurance COverage on the Property is
deemed satisfied tO the extent that the requi ed « Overage is provided by the Owners Association policy.

Sorrower shall give Lender prompt aot.~e o any lapsc i required hazard insurance cOverage.

ia the eveat of a distribution of hazard iny rance proceesds in keu of restoration or repair following 3 10ss to the
Property, whether to the unit or to common sleme s, &7y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 7 = Securily lastrument, with aay excess paid to Borrower.

€. Pubilic Liability & ance. Borr shall tke 7-=h aclions as may be reasonable 1o insure that the Owners
A iation intains » public liabilly insurance policy acc( ptatle in form, amount. and extent of coverage 10 Lender.

0. Coademastion The proceeds of any award or ¢l "o damages. direct o¢f consequential, payable to Borrower in
connection with any condemaation or other taking of all or an,- 7o i of the Property. whether of the unit or of the common
olements, or for sny conveyance in lieu of condemnalion, are hi e’y assigned and shall be paid to Lender. Such procoeds
shall be applied by Lender 10 the secwred by the Securitly lastrime A% 23 provided in Uniform Covenant 9.

€. Lender's Prior Consent Borrower shall nol, except after ac tice to Lender and with Lenders prior wrilten
coasant, either partition or sebdivide the Property or consent to:

& the abandonment or termination of the Condominium Pro ect. except for abandoament or termination

required by larve in the case of substaatial destruction by fire or other casuallv or ‘a the case of a taking by condemnation

%3 any amendment to any provision of the Coastituent Documents i .t Drovision is for the express benefit

of Lender;
i termination of professional manag t and plioa of self -mnanigerr >nt of the Owners Association.

or
vl any action which would have the effect of rendering the public liability insurs sce coverage maintasined by

the Owners A sabion v eptable to Lender.

F.  Remedies. I Borrower does not Py condominium dues and 2. hen due. thes | snler may pay them
Any amounts disbursed by Lender under this pasagraph F skall become additional debt of Borrower Lo .o~ +d by the Securily
iastroment. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inlerect from the date
of disbhursement at the Note rate and shail be payable, with interest. wpon nctice from Lender to Boiru: rer requesting

payment.

8Y SIGMING BELOW. “‘mw’“”m to the and pro
- /’ /
/ ?/i/" “~r A ;’

@Ihﬁ ’I‘UITE 2 -Uonm

APATRICK A. 'rurrz

contained in this Condominium Rider.
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