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Q327718 MORTGAGE 25¢131-6

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.
$ 16.00

THIS INDENTURE. madec this 27TH day of AUGUST 19 90 .| between

HERBERT L. HACKETT AND PATTI M. HACKETT, HUSBAND AND WIFE

130 SOUTH «2£D BARN ROAD, MATTESON, ILLINOIS 60443

THE TALMAN HBOME FEDERAL SAVINGS AND

LOAN ASSOCIA” ION OF ILLINOIS

4242 NORTH HAX’.tM, NORRIDGE, ILLINOIS 60634
a corporation organized and riiwing under the laws of TEE UNITED STATES OF AMERICA
Mortgagee.

WITNESSETH: That whereas th: Mortgagor is justly indebhied 10 the Morigagee. as 1s cvidenced by a2 certain
<o’ by the Mortgagor. in favor of the Morigagee. and bearing even date

SI5190 7334 392 OF

promissory note executed and delive:

herewith. in the principal sum of
ONE HUNDRED TBIRTY TWO THOUSAMD SIX HUNDRED AND NO/1CO

Doilars (§ 132,600.00 ) payvable wich intcrest at the rate of TEN
per centum ( 10.000 %) per annum on the unpaid balance untii paid.

and made payabi: to the order of :he Mortgagen ~< (s office in .
4242 NORTH HARLEM, NORRIDGE, 1I,LINOIS 60634
or at such other place as the hoider may designate in watng. and deinered or maiicd to the Morigagor: the sa:d

principal and interest being payable in monthly installm snts of
ONE THOUSAND ONE HUNDRED SIXTY THREE (iN) 66/100
Dollars (S 1,163.66 ) beginning on the first day of OCTOBER .19 90 . and

continuing on the first day of cach month thercafter until the rove is fully paid. except that the final payment
of principal and interest. if not sconer paid. shall be due and pay.o’c on the {irst day of SEPTEMBER, 2020

NOW. THEREFORE. the said Mortgagor. for the betier securing ¢l th: payment of said principal sum of
moncy and interest and the performance of the covenants and agreemem: borain contained. does by these pres-
ents MORTGAGE and WARKANT unto the Morigagee, its successors or assigr s, 1he following described real estate
situate, lving. and beiag in the county of COOK and the
State of illinois. to wit:

LOT 20 IN CREEKXKSIDE MULTIPLE PHASE 2, BEING A SUBDY/ISION OF PART

OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSHTP
35 NORTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL MERIDIAN, 1IN -

COOK COUNTY, ILLINOIS.

31-17-100-013-0000

COMMONLY KNOWN AS : 130 SOUTH RED BARN ROAD
,/ MATTESON, ILLINOIS 60443

TOGETHER with all and singular the tenecments. hereditaments and appuricnances thereunto belonging. and
the rents. issucs, and profits thercof: and all fixtures now or hercafier attached tc or used in connsction with
the premises hercin described and in addition thereto the folloming described houschold appliances. which are.
and shall be deemed to be. fixtures and a part of the realty. and are a portioa of the security for the indebtedness

herein mentioned:

VAP MORTGAGE FORMS » (31293 830C = BO0i82° 729
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The aggregate of the amounts payvable pursuant 10 subparagraph ras and those payatle on the note secured
hereby, shall be paid in a single payment cach month. 10 be applied to the following items in the order stated:
i. ground rents. if any. taxes. assessments, fire. and other harard insurance premivms:
il. interest on the note secured hereby: and
112, amortization of the principal of the «a:d notz.
Any deficiency in the amount of an: such ageregaie monihiy Fo-ment sRail. unless made good pnos
1o the due date of the next parment. constitute an event of defauls under thic Morzgage. At Morigagee™s
Sption. Mortgagor will pay a “*late charge™ not excecding four per cenium (3% of ans :ndallment when
paid more than fifteen (15) dayve after the due date thereo! 1o cover the enira sypense imvoived :n han-
dling delinquent payvments. but such ““late charge™ <hail ot be parabic out of the proveeds of amy <«ale
made to satisfy the indebtedness secured hereby . uniess such proveeds are cutfiaient 1o discharee the en-
tire indebtedne<s and ail proper costs and expenses seoures herety
If the total of the payments made by the Mortgager under surraragraph
exceed the amount o1 payments aciually made by the Mortgager :
or insurance premiums., as the case may be. such evcess shail be o
the Morigagor for such stems or. at the Mortgagee™s option as Truves.
such monthly pavincats shail not be «uificient 1o pay such jiems when 1o
Mortgagor shall pa: 1o the Mortgager as Trusice any amoun! nocessan i}
shall be made withr therty (30) day«s after writien nolice from i
which notice may be v by mail. 1T at any time the Morigagor sha. tender &
the provisions of the nof’ secured hereby, fuil pavment of the eniire indebicdness represeniad he Morigagee
as Trusice shall. in compur.ag the amount of such indebiednesc. (redit 10 the account of the Morigagar any Jredn
balan-c remaining under the plorisions of subparagraph {a) of 1he preceding paragraph. 1 there shaii fa.
under any of the provisions of this morigage, resulling in a pubiic saic of the pramises covered heredy
gagee acquires the property othel=<ise atiter detauli. the Morigagse &« Trusier <hall gppiv. at the tume of the (om-
mencement of such proceedings or at “av ime the property i« otherwise alquired. the amoun! then ramaming 1o oradit
of Mortgagor under said subparagrap® (=) as a credit on the inierest accrued and unpaid and the dalance 10 the prin-
cipal then remaining unpaid under said ao°<:

N vemas

AS ADDITIONAL SECURITY for the privnent of the indebiedness ajoresaid the Morigagor doed hereby asgn
to the Morigagee all ths rents. issues. and profitanow due ©r which may herealier helome Jue Tor aT ase &t the
premises hercinabove described. The Mortgagor 22201 be entitled 1o (ouledt and retan au ot sa:d renis. sssaes and
profits until default hercunder. EXCEPT rents. boauces and roraines 1esuiiing 110m ol £as o other mineial icases
or conveyances thereof now or hereafter in effect. The iesce. asugnee or subitssee o1 sulh ol gas or muneral jease
is directed to pay any profits. bonuscs. rents. revenues ©F roralizzs 1o the ouner of the indebiednss secured hessby .

MORTGAGOR WILL CONTINUOUSLY maintain hazar:d insurande. OF such 13 pe or iapes and amounic a¢
Morigagee may from time to time require. on the improsemenis 7 Or herealier on said premises. and except when
payment for all such premiums has theretofore been made. he she vii' pay prompily when duc any premiums therefor.
Ail insurance shall be carried in companics approrad by the Morigacer and the policics and renewals thercof shall
be held by the Morigagee and have attached thereio 10ss parable diauses “2 favor of and in form accepiabic 10 ihe
Mortgagee. In svent of loss Mortgagor will give immediate noiice by misl i¢ the Morigagee. who may MAakc prov:
of loss if not made promptly by Morigagor. and cach insurance company coascrned is hereby authorized and duresicd
to make payment for such loss diresily 10 the Morigagee insicad of 10 the [worigagor and the Morigagee jointiy.
and the insurance proceeds. or any part thereof. may be applied by the Morigage: arils option cither (o the reduction
of the indebtedness hereby secured or 1o the restoration or repair of the properiy (amaged. In event of foreciosure
of this mortgage. or other transier of title 10 the morigaged property in extinguishmeii of the indcbiedness secured
hereby. all right. titie and interest ot the Morigagor in and to any insurance policies v.aen in force shall pass to the

purchaser or grantcee.

IN THE EVENT of default in making any monthly payvment provided for herein and in tiicanie secured hereby.
or in case of a breach of any other covenant or agreement herain stipulated. then the whole ¢i zaid pnnapal sum
remaining unpaid iogether with accrued nterest thereon. shall. at the election of the Morigagee. withovrnetice. become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared 1o be duc. the Morigagee shaii have the right immediaie-
Iy to foreclose this morigage. and upon the filing of any bill for that purpose. the court in which such bili 1¢ filed
may at any time thercafier. either before or after sale. and without notwce 10 the said Morigagor. or any parn claum-
ing under said Morigagor. and without repard 10 the solvency or insohency at the tiime of «uch applicaion for a
receiver, of the person or persons hable for the payment of the indebiedness secured hereby. and w:thout regard o
the valuc of said premises or whether the same shall then be occupied by the owner of the equity of redempuoen.
as a homestead. appoint a receiver for the benefit of the Morigagee. with power 1o colicct the rents. 1ssues. and profiis
of the said premises during the pendency of such foreclosure suit and. in case of salc and a deficiency. during the
full statutory period of redemption. and such rents. issues. and profits when coliccted may de applicd toware tne
payment of the indebiedness. costs. taxes. insurance. and other items necessars for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this morigage by said Morigagee in any court of lan or equity. a
reasonabic sum shall be allowed for the solicitor’s fees of the complainani and for sicnograpicers” fees of the
complainant in such procecding. and also for al! outlays for documeniarny cvidence and the cost of a complctc abstract
of title for the purposc of such foreciosure: and in case of any other suit. or legal proceeding. wherein the Mortgagee
shall be made a party thereto by reason of this mortgage. its costs and expenses. and the rcasonable fees and charges
of the attorneys or solicitors of the Mortgagee. so made partics, for senvices in suck suit or proceed-
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY MDER is made this 27TH gsyot  AUGUST, 1990 . and
is incorporated into and shall be & d to d and s t the Morigage. Oeed of Trust., or Deed to Secure Debt

L

lastrument™) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the Mortgagor's Note "Note”) of
the same date to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

its swccesscrs and ssigns
"Mortgagee”) and co on ng the property described in the Instrument and located at

130 SOUTH RED B\R3. ROAD, MATTESON, ILLINOIS 60443

(>~aperzy AGOreSS)

Notwithstanding anything to the coa ry y Ot forth in the lastrument. Mortgages and Mortgagor hereby sckaowiedges and
agrees 1o the following

GUARANTY: Should the Department of Veioese- Alfasirs Fail or refuse £0 issue its guaranty in full amount withia 60 days
from the date that this ioan would aormally be .ome eligible for such guaranly commilted upon by the Department of
Veterans Allairs under the provisioas of Title 34 o/ 7ae US. Code “Veterans Benetlils’. the Mortgagee may declare the
indebledness heredy secured at oace due and payd) .. ond may foreciose immediately or may exercise any olher rights
hereunder or take any other proper action as by law provid =

TRANSFER OF THE PROPERTY: If all or any part ot the Prop/ <1y’ Or any interest in it is s0id or translerced. this loan shall
be immedistely dus and payable upon traasfer {"assumplic=. ) of the property secwring such loan 1o sny transferee
Cassumer-), unless the accepladilily of the assumplion and Uorit s of this loan is established by the ODepartment of
Veterans Altairs or its authorized agent pursusnt to section 1817A of .1 spler 37, Title 38, United States Code

An suthorized transfer {"assumplion”) of the propertly shall als0 be sc*,ect to additicnal covenants and sgreements 3s set
forth below:

! ta) ASSUMPTION FUNDING FEE:; A fee equal 10 one-half of 1 perceat (50%; ¢+ 1e unpaid principal balance of this loan
as of the date of transter of the property shall be payable at the time of transfer (0 .ne MmoOrigagee or its Juthorized agent.
a3 trustoe for the Secretary of Veterans Atlairs. If the assumer 153 10 Pay tws fee = . tume Of transler. the fee shald
constitute an additional dedt to that alresdy secured by this instrument. shall bear intes est o7 the rate herein provided. and.
at the option of the mortgagee of the indebledness hereby secured or any transferee ther: £, shall be imemediately due and

P

payable. This lee is awtomatically waivad if the ise ot the proviss of 38/ 4S\> 1229

! ) ASSUMPTION PROCESSING CHARGE: Upoa application 10r approval 10 allow assumption o d ?.asster of this loan. »
procassing fee may bi charged by the mortgagee Or its swthorized agent for delermining the 1.0 ::vorthiness of the
assumaer and subsequently revisiag the holder's ownership records when an 3pproved transfer is compl wte”-. The amount of
this charge shall not d the mazicnuem established by the Oepartment of Velterans Aflfairs for » loa \(, which section
1817A of Chapter 37. Tille 38, United States Code applies.

{ (€} ASSUMPTION INDEMMITY LIASILITY: | If this obligalion is assumed. then the assumer hereby agrees (o assume ail of
the obligatioas of the veleran under the terms of the instrumenals creating and securing the loan. including the obligation of
the veteran to indemnily the Department of Veteraas Atlairs to the extent of any clasm payment arising from the gusranly
or insurance of the indebledness created by his instrument.

vmeaeos Mortgaooﬂn has cxoe-ud this Asmhoa Policy Rider.

[, ]
//J/Q.‘/{ 7 "Q{M/:__M //// // (1/7/// fl_f—’

fiERBERT L. HACKETT _./PATTI M. HACKETT
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