E
:

oot OFFICIAL COPY

. Heriage Gank and Trust Company
120185 S. Western Ave.
Biue isiand,, IL. 60476

WHEN RECORDED MAIL TO:

Bank and Trust Company
12018 S. Western Ave.
Siue lsland,, R. 60408

SEND TAX NOTICES TO:
Mk 8. Pael a0 Unha 5. Pate 90127591

Sensenvilie, . 00706
SPACE ABOVE THIS UNE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS °ATED AUGUST 20, 1990, between Nitinkumar B. Patel and Usha S. Patel, his wife (J),
whose address Is 1215 ¥.«3t Brookwood, Bensenville, IL. 60106 (referred 10 below as “Grantor”); and Heritage
8ank and T=:st Company, vav-e address is 12015 S. Western Ave., Blue island,, iL 60406 (referred to balow as
"Lender”).

GRANT OF MORTGAGE. For valusble con 4de v2an, Granior morigages. warrants, and conveys lo Lander aff of Grantor's right. Wie. and waerest
" and 1 Ihe lofiowng Gescsided redl property. 7.geiher wilh &l exising Of SUDSEQUENnty $recied of afiosd Duldings. IMprovements and fulres. o

oasemenia, nghts of way, mmdw‘ mmmm”mmwnﬂﬂﬂum
nghes) and st other g'm nCiuGng without erdabor: sl minerals, ol, gas, geothermel and simier

maners, located in l eol Ilumm (tho Real Property™):

LoHTInHumyllanor.anwbdvl&m ~f Lots 1, 2, 3, and 4 and the East 8 feet of Lots §, 6, 7, and 8,
together with vacsied alley lying betweer) sai- lots all in Block 15 in High Ridge being a subdivision of
the East 172 of the North East 1/4 of Sectior 6, Township 40 North, Range 14, East of the Third Principai
Meridian, in Cook County, ilinols.
The Real Property or its address is commonly known (8 5224 North Hermitage, Chicago, Il 60660. The Res
Propesty tax iGemaication rasmber & 14-08-209-047.
Grantor presenlly assigns 1o Lender all of Grantor’s ngit, Mie, and misres! s anc 10 all leases of the Proparty and ol Rents bom 1w Proparty. in
addiion, Geantor grants 10 Lender 8 Unlorm Comvnartal Code setstly mitrast o 3. ~etsonal Propinty and Rents.

OEFINITIONS. mmm“muMwmw-’m&W Terms not ohersise defined in s Morigage shad
hove 1he mesnings SRtnsed 10 such terrs in the Sinois Undorm Comyrarcial Cooe

Grastos. The word “Grantor” means Nentaunes B. Petel and Usha S. Pater. The Granior 65 ™% 7.202000¢ bnder Bs Moripags.

Guarantor. The word Guersntor means and INCIu0es WiIMou BMItation each and all of The Gra SrErs. Sureses. and sccomymodalion paries in
connecion with the indebledness.

improvements. The word “Wmprovemerts’ means and NCICES WOl Imtaton all xSy anO A7 e eTOOVEMENtS. e, Luldngs,
SWuckxes, mobie homes affaed on the Real Propernty, lacides. a3320NS and 0IHEr CONSIUCION ON The Re W Prr perty.

Indablediness. The word Indebledness” means &l SANCIHE N IR SayaDie UNCKE he NOR anc anty LTV o363 SXPended & 30WaNCes by
Lender 10 Siacharge oigalons O Granitr or GXDENSEs :ncured by Lencer 1© erdorce obigators of Gramy urv.er s Mongage. Vgl Wil

00res! On SUCh EMOURS A3 DIOVICSd in Bis Mongage. Specilically, withowut Bimitation, this Morigage secun e » ~svolving line of credit,
which sbiigates Lender 10 make advances 10 Grantor 3o long a8 Grantor complies with all e lerms of the Nole.
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Leader. The word Lender” mesns Herkage Bank and Trust Company. &3 Su00EII0rs Anc &3NS The Lender o the MOMagee under T

Mongege.
Mortgege. The word “Morngage” means Tws Mongage batween Grarior anc Lender, an¢ richyoos Wi IMRaicn 3l SIRCNTERES and securly
tneres 2e0vaions relapng 10 the Personal Properly anc Rergs

Note. The word “Not™ means the Promesscry nole of credt agesmert caec August 20, 199¢. in the original principsl amount of
$120,000.00 vom Gramor 1 Lander. 1006ther watt ol tenewals o exietsons of. MOSACINORS of. "ebnancings of consokdasons ol and
AADMEMONS (0r he DIOTENOrY NOtS Of oreamdnt  The wierest aie o The Nole 1 2 vansdie Misres! 1230 DM30C UOON an UK. The ndex
cumenly 13 Y0.000% per anrum.  The misrest rate 10 D9 8pPMC 10 I8 unead Prncpal Dalance of Ths Mongege shall be ot & rate of 2000
Sercantage DOMKS) Jver e INGEX. rERMNG O an NN 1ale of 12.000% per annum. NOTICE. Under nG CsOumBiances shill !he waerest tale On
s MoriGage e more Than The madmum ;e BICwed Dy appicadble zw  NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
SINTEREST RATE.

Porsonsl Proparty. The worts “Persondl Proderty” mean M euomert Sohures. and 0fhr aricies of DArstnal DIOCErYy NOw Of hiretiiee Gwngd
by Granttr. an@ now or herealier atached of alined 10 The Redl Property. 1008 ath all 200N SIS Nt ASAR0NS 1. al replacements oL,
and o sbeteBons 1or, oy of Such DIODEY. 8nd OIS WED 28 DIOCHESS HNCILENG WlhOut Fniaton 38 FrELaNce HrOCeeds and relands of
premiams) Fom a0y 588 Or Oiher GpC00n of the Property.

Property. The word “Proparty” means collecively 1e Real Properly anc the Fersonal Propenty. }’

Resl Property. The words “Real Propany” mean the property. inilerests and Mghts Gescribed adove n e “Grant of Mongags” secion. /79

felaind Decuments. The words TReisted Documents” meen and Inciods wihou! mtason al prorussory Aoes. crecll sgreamgels, bban
SO, QuAranel. SECwlly APGSMANES. MOMNGAOEE. GRdS of Fustl and &l ofher maturments and docusnents. whelher now of hesealler
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requentad Dy Lander. dapost with Lender Cash of & SulBGient COrporaie aurely DoNG of Sther secunty 33aciony 10 Lenowr 1 an &mount SSkoent
10 Gacharge 1he Sen plus ary cOsts and sNOMEYS’ 083 Or O Charges Bl Could ACCTUe 83 2 el of 8 loreciosure of Sale UNGer 1 fen. ir
sty contest. Grantor shall delend @3es! anc Lender and shall sabisly any acverse udgment Selore enlorcomant aganst e Proparty. Gransr shal
Aams LeNGer a8 8N 83ARONS ODAGSE UNCAT ANy SUTrely DONG RIMSNEC I [N CONEI IOCHENGS

Evidencs of Paymest. Grantor shal upon damand Rrmsh 10 Lencer Saetaciony ewoencs Sf Sayment of The taxes Of aS8esments anc shal
authorze B a0proprale Qovernmanial ofhasl 10 deiver 10 Lender & any IMe » WIDen Salement of T LINES ANC 233EININES ACENK The

Propenty

Nolice of Construcion. Grantor shall nodily Lender &2 least Sfieen (15} Gays Delore any work & COMMENCHd. vy SONACES e Rurrashed, Of any
matedals are supplied 1o the Property, 4 any mecharsc's ben, malenaimen’s ben, Of 0TS ben COUG b 2339716C 0N S0COUNE Of e WOrK, SErVCes.
of materisls and e COSt exceeds $10.000.00. Granior will UPON requesR of Lender Rurnish 10 LaNCH SXvance S3ances saisfaciory o Lender
hat Geantor can and wil pay the 0ot of such ITprovernents.

PROPERTY DAMAGE INSURANCE. The folowang provisons relatng 1o nsunng the Property &e a a0 ¢f Uas Mongage.

Maintensnce of insurance. Granmor shall procure and mamtan pokcies of e ISUrance wilh AaNOd EXenced COVrage endOrseMents on 3
replacement bass ior the A mnsurable value coverng all kmprovements on the Real Property in an amount suthcent 10 avord appication of sny
coinsurance clause. and with a sandard morngages dause n favor of Lender. Poices shall D¢ arlien by SUch <N ANGe COMPANes and M uch
form as may 7. e )0nably scosplable 10 Lander. Granfor shal Goiver 10 Lender Cordiicales of COVrage Som each wuures Contawng 2
muw;suwuwuwmamdmuqcm'wmmnm.

of Prociadr. Giantor shall promply nobly Lender ol any loss or Camege 10 the Property € e e3emated cost of repas ot
replacement axceeds 3: £00.0. Lender may meke prool of 1oss € Grantor tails 16 4o 30 wiltwn iSieen (15) days of the Casually. Whether or not
Lender's secuslly is INpascL S0l may, at 3 @lection, apply 1he £rocesds 10 1he FECUCRoR Of The Indebisdness, payent of eny len allecng
e Property. or the restorabua o1 repar of e Proprty. il LanOer elects 10 2pply The DIOCSS3S 10 reSIrason and repawr, Grantor shall repas o
raplace he Sameged Of GeM0,eC L Drverments in & mannet $ahsiaciory 1> Lender. Loncer shal. upon ssisiaciory prool of such expendiure.
pey of resnburse G/angor from e P 0r2eds fof 1he resoneble 0ot of (ePas O re3I0rALON * (G 30r & 2O 1 Selaull harsunder. Ay PROCd)
mmmmmmmmamwmmwmwmuuwuwdum
shall be ued first 10 pay any amount ovans - ander uNder s MONGage, then 10 prepay accrued mierest. and the remander, & any. shall be
apphied 10 the principal dalance of 1he Indet? Aness. 1 Lender holds any proceeds ahier Sayment m Al of The InCebiodness, such PIOCeecs shal
e paid 1o Grantor.
Unsxpived insurance at Sale. Any un@xpired ins2r7:.0e shall iure 10 the beneiit of. and pass 0. The purchaser of The Propernty covesed by thes
Morigege &t sny Fustes’s sale Or other s8ie held NG 7.» orovisons of Bus Morigage. of &1 any foreciosure saie ol such Propenty.

Grantor's Report on lasurance. Upon 1aquest of Lencs:. 7owever not ore Bhan once a yeur, Grantor shall kangh 10 Lender a 1epon on sach
w@isting policy of insurance showing: (&) the name of the st wer. (D) the rsks maured. (<) e amouat of the poicy. (d) he property insured. the
hen current replacement valud of such Property. and the manr ar o\ elermening That vaiue. and (¢) the ©Prason cate of the policy. Grantor
shell, upon request of Lender. Reve an :nOPeNdert A0DIaner SA YAcKyy 10 Lender dalenmene the cash value replscement 0ot ol the Property.

EXPENDITURES BY LENDER. ¥ Grartor lals 16 Comply with any provesa) o Jus Mori5age, of d 27y achon Of Prooseding s conynenced i would

matesialy aflect Lander's infereats i he Property. Lender on Grantor's behl¥ vy, but shall not Be 1equeed 10. Lake any acon That Lender deems

appeopnate. Ay amount hat Lenctr exXpends in 30 Gong wil Do mlzast 2 By, tX6 Chirged under the Nole kom the dae mcurred O Daxd by

Lendes 10 e date of repeyrnt Dy Geantor. AB such xpenses. at Lender's opbor.. 74 /(a) be payabie on demand. (d) be added 10 the belance of the

Note and de apporioned among and be payabie with any nstaliment Payments 1o f ~~né due dunng either {) the term of any toxicable insurance

policy or () e ramaining lern of the Nole, or (c) be beated as 3 belioon payment w’ . will be Gue and payadie at the Nole's measity. This

Mongage siso will secure payment of these amounts. The rights provided for in Bus Darag 3on ¥ all De 3 a0AON 10 ANy Other rights of any remedies

10 which Lander may be emied on sccount of the delault.  Any such achon by Lender shall no” ¢ 2onsrued as cuning the delault 30 &3 10 ber Lender

from any remedy that & olhersese would have hed.

WARRANTY; DEFENSE OF TITLE. The ioliowing Drowsons relaing 10 ownarshp of the Propenty are " ol Dus Morigege. Y
Thle. Grastor wasrants hat (8) Grantor holds goOd and marketabie ¥ie of record 10 The Propenly a) 158 Impie, free and clear of sl bers and ]
encumidrances other than th03¢ 3ot Iorth in he Redl Property Gescnpion of : any SU8 NNXINCS DOMY. W~ -24porl, Of hnal We OpinNion wWsued N 7p)
tavor of, and accepiec by. Lander @ cONNECEOn wath Dus MorGagk. and (D) Graraor has the R4 gt DOV of. 8¢ aurhorty 1 axecute and delver (8
s Mongage 10 Lender. -
Delonse of THie. SudjeCt 10 the excepbon in the paragraph sbove. Grankyr wanants and will loreves Selend L.a 74 10 the Property aganst Bhe
lontut clairrss Of 4l PErsONS. in Ihe GVENL ANy ACRON OF DICCESEING 13 COMMBNCHA That QUesbons Granior's 1Se or 2 ¢ wisrest of Lander under s

Grentor shall delend the action af Grantors expense.  Grantor may De ths nomnal Sarly N JCh PIOCE A 3. Dt Lander shal de
ondiled 10 partcipale n the procesding and 10 be represansed in the procseding by counsel of & Swn Chuics. and Granir wil deliver, of csee
be delivered. 10 Lender such instruments as Lender may request $om ame 10 Bme 10 Derme? such 2arscpadon
Compliance With Lawe. Grankr warrants Ihat the Property and Gearder's use 0! the Froparty compies wah ol easiing applicabdie lews.
ordinances, and reguialions of QOvernmentsl aUthoenes.

CONODEMMATION. The foliowang provenons relsing 10 condemnaton of the Property are & past of thes Mongage.

Applicalion of Net Proceeds. #f all or any part ol the Propernty 8 condemned by emnent domain Procssdings of Dy afry SI0C88ENG OF PUIChASe
in Seu of CONdeMNARON, LANGA May 3 €3 SeCDON feQure That 28 Of 3y DOTBON Of The N PrOCECS of The award B3 apphed 10 the Indeblsdness
of B repar Of 2estorsson of the Proparty. The net proceeds of the swird shall mean e Sward 3 payment of all reasonable CoSES, EXPenses.
ang someys’ 1688 Necessarly DG Of iNCLITEE by Grantor Of Lenaer m conNeCIon agh Ing CONdarmnaBon.

Procsedings. ¥ any proceeding i CoNcemnation  fied, Grantor shall promelly Doty LaRcsr ! walng. and Grantor shall promply ke Such
99008 28 My DS PECNSATY 10 delend The achon and Sbtam the sward. Grantor may be the nomngl pasty = sSuch procseding. bt Lences shall be
emiBed 10 QSO 10 e PIOCHSEING SRd 10 DE fepreserted 1 1he HroCeedng by counsel of s Own Chowe. and Grantor will deliver or Cause ©
be Gefivered 10 Lander such instuments &3 My De reQUaNed by 4 hom BN 10 WNE 10 PEITE TCh HIBCPITON.

POSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The 1080wAng provinons reastng 10 QOVerTymantal taues. fess

and changes are a part of Bus Mongage:

Current Tanes, Fess and Charges. Upen request by Lender. Grantor shall eumecute SuCh GOCUMIEntS 1 S0GRON 10 Bus Moncage and take
whelever other aclion @ requasied Oy Lender 10 perfect and conbinue Lender's ben on the Real Preperty. Gramor shall resnburse Lander lor i
e, 8 escIDec DEow, 100N Wil 3 EIPENSES INCLITEC in "ECOIING, PAMECINg Of Conbang thes Morigage. including wilhout mtaion al
tames, foes, cocumentary Stamps. and other Charges 10t (eCoRENG Of SARIING TS MOrGace

Tanss. The loBowing shall COnsMtule tanss 10 which Tus 30CH0N apphes (2) 8 308CHC Lax uPCn s type of Morgage or upon ol or any parnt of
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