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Stute ot finois MORTGAGE 131t 613 1260 703

FHIS MORTGAGE {USecurity Instrament™ ) is made on Aupust 24 Y 90
Fhe Mortgagor s ANGEL 0. HEREDRLA, A BACHELOR, ANDRES I'.I-‘.Ri-t})li\ MARRTED TO PRESILIANA J.
HEREDLA, JUVER HNEREDLA MARKRIED TO LEANDRA HEREDLA, and ALFONSO RIVERN MARRIED TO
MARLA BEARTZ UHEREDTA

}

whese idedress iy - " Al o N TMOT t
171278 A0TiE AVENUE, STONE PAIIC, I"l'l.b’)'lli?n1‘9\9(?:6";. Fhis Secunity Tnstrument is gisen to

Midwest Funding Corporabtic: .
which s organized stad existing upder the Liss of TLLTNOLS L amd wlhunse
NN} )

achdress s ,
1020 3lut Street Suite 401 o - ‘
. Stender'). Borr . ol ende . e
Downers Grove, Tilkinis 60515 N U Eender™™ ) Borrower owes Lender the principal su of
one lundred twenty-one thousand six bundred £ifty and NO/100= = = = = = o 0 = o e = = = =

- em mm em s e e e e e e e ee am em em  Sude e - — e e e e e e e

Daothas ¢UlS0 8 122,650,00 ) GhinGlebt i evedenced by Borrower's pote dliated the samie diste as this Sevurity
fnsirument (UNote' ), which provides tor mamsh?epasnents, with the tell debu, i not paid eatlier, due and payable on
c Vhis Seeedite Tastrument secures to Lender: ta) the repavment ol the debt evideneed
T the Note, withointerest, and all renewals, extensiony pad modifications: (b the payment of all other sums, with interest,
advaneed onder paraeraph 6 to protect the security o this Security Instrament; and () the perfornumee of Bortower's covenants
and wpreements uonder this Seourity Instrument and the Sot7vor thas purpose, Hotrower doos hereby mogtpinie, prant and
vomves o Lender the Tallowing deseribed propenty located an

COOK Connty, Hlinois:

TOT 32 IN BLOCK 17 IN H, O, STONE AND COMPAIY/Z-WORIDS FATR ADDITION, BEING A
PART OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 12,/ FAST OF THE THIRD PRINCIPAL
MERTDTAN, IN COOK COUNTY, ILLINDIS.

pEPT~01 RECORDING $15.25
THEBBB TRaN B240 0%/04,90 12:14:00
H5PSE # wM—PO--428798
COOK COUNTY RECORDER

PERMANENT INDEX NO. 15-04-109-015

9N423798 o

7 &

which has the address ol 1717 N, 40TH AVENUE, STONE PARK —_ |Sm-u:.(‘i|_x|§
- . E:’I

Hlinois 60165 LIk Condel, Crlroperty Address™ )

TOGETHER WETH wbthe improvements now or bercalter erecied on the property, and al! casetients, rights, appurtenances G0
rents, rovalites, mineral, oil and gas rights and profits, water rights and stock and all fistures now or hereafter & part o) the
propecty. Al replocements and additions shall alsa e covered by this Security Instrument. Al of the faregoing is referred
tein this Seeurity fnstrument as the U Propery, '’

BORROWER COVENANTS that Horrower is kiwradly seised of the estiate hereby conveyed and has the right to mortgige,
arant and convey the Property and that she Property is unencuntbered, except tor encumbrances of record. Borrower warrants
and will defend generally the thiide o the Property against all claims and densinds, subicset 1o any encumbrances ol record.

1. Puyment of Principal, toterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenceed by the Sote and Lite charges due under the Now,

2, Montbly Payments of Taxes, Insuranee aod Mber Charges, Borrower sha'Dinclude in cach monthly payment, togethe
with the prineipal and interest as set focthin thie Note and any late charges, an instatlment ot ans G Bowes and speaial assessments
levicd or to be levied against the Property, () leaschold payveents or ground rents on the Properts, and (<) premiums tod

insurance required by paragraph 4,

Thage 1ot g 1N Llinois Storigage - 12 89
@-4Gill.) oo AP RPOHTGAGE FORRMS & 00 L) g0 & di o
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A application ot the pr ik Al v\ *llde o the mionthily payvments, which
are reterred 1oin E'lr.u.l.nph R \Ihlll}'L‘ the wmount of \th.fl POy Imenty, ANy eveess proceeds over i amount regquired oo
Py il vuestanding indebredness under the Note and dhis Security Instvament shadl be paid to the entiny tegally enniiled therens,

N Fees, Lender mas collect fees and chianges authorized by the Sceeretary.
Yo Groumds Foe Aceelerstion of Debt,

() Defuude, Lender may, eseept as limited Iy repulations inll«.‘k]_ by the Sevretary in the vine of pasiment deliudis, requite
mmediate pavasent an tull af all sums secured by chis Securilty instoument i

 Boreosser detaubts by fadding to pay in 1l s monthh pasvment requited I s Seeuity lmlrmm'ln Prioe to
or on the due date of the neat menthly pavinent, o

U Borrawer detualts by Bailing, For o period of thirty dins, to perfann e other abdigitions contained in this
Sevirily lostrument.

th) Sule Withoul Credit Approsval. Londer shall, ir peomitted by apphaable s and swith the prior approsal o) (he
Secretary, require wnmedinte pasoent in Tull ol all the sams secured by this Segurity Insireiment it

(D AlFor pavt ol the Property is otherwise toansterted (oihier than by devise o deseent) by the Borrower, atd

ti) Fhe Prraperty s not occupied by the porchaser o prantee as his o her poinaaey o sevatidio sy sesidenee, o1 the
purchisg o sttantee does sa ageupy the Propests bar hoesar hee credit las oot beenapprosed in aveordaice with
the teadieerents ol the Sevielaey,

il No SWabved, ecicumistanees oceur it swould pernmt [ ender ta requre nmmediate pasitent o tull, bat 1 ender
does ot requin e pavients, eader does nob swais e s el sith sespedt to subseguent esents,

() Regulinions 02744 I‘ NSeereliry, Tnomaey citvomstanees tepulintions issued by the Secretioy wiltlimie Lender's rights
i the e o pas ment dulaalts fo reguaite nmediate pas inent o Pl and foreedose i net padd. This Secntiny Tsstrument
does pot ahorize aceeleviviion v Tareclosure o not permitted by pegtulintions o the Secretary

L Reinstittemert, HBorrower b right o be ocetnstated ot bender Tan reguired mmmediiite paooment an fudl because o)
Borsoser™s Falure to pas an amouae due sander tie Note or thes Security basteaiment, Phis tight apphes esen aties tareclosure
Proceedings are institated. Lo reinstate (e Security Lustranent, Boveower shaldl tender san By sum ol smoonts requibed
to bring Bortowgr's aucoant cutrest indiadide, (o the extenn thies soe obligations of Hotrower under this Sevatny Instoament,
Yoreclosure costs and tedsonable and custortaey sicernes s’ rees and expenses propeny associated with the foreclosare procecding.,
Utpon rerstatemient by Borroswer, this Secuitsinstoumenst and the abbpsions that o secures shall remaim i eftect as il Lender
Iad not reguired onmediee pasment in full, Howeevsio Dender s no regssited tes permit reinstatement if G b ender his aceepied
reinstatement alter the conmencement of foreclovne procecdings within tso searns mnmediately precediny the commencement
ol o cnrrent Torechosure progeeding, oo remstatemert vl peechude taceclosre on did Terent yrvands o the tatare, o <o
rerstatenw et will advecsely attect e priosids ol theafuen creatad by this Secuniny fnsbiaiment.

11 Borrower Sol Relesseds Forbewrunee By Lender Neama Wadver, aicnsian ol the tne o pasient ar madifivation
af sunorhization of the sits sevured by this Security bstrasent anted by T endes o ay suveessor 1hoanderest ot Botrtower
stadt ol operate to redease the Tabiliny of the original Borrowsssadorroner's suveessor in iierest, bender shall oon be reguinet

TO OIS ICE PEOVeed TIES GRS LS SUSCUSSOE B IeEest o tetaie 1ocaestemd nione Foi paisiienit on otherwise sy mmutimun::
o the stims segttad bs this Securiny Instrament by reison ol uny demand made by the ozipinal Bormoser or Borrower's AUTSSNLTUE
e Bterest, Ay fusheatanee by bendes i everising any tight o remaeas Al nol be o waiver of o preciude the eservise of
ans tiehit or remedy

12, Sucvessaes g Assigns Bonod: Fodne and Sesernl Lhabitiny s Cosstgoece, The covcnants aned sgrredanents ol this secunis
l!hllmncnl \Imll Bind and benetit the saveessors atish sessigns ot Fender amd Bopaower, subject 1o the provisons of paragraph
O.b, Boctower's covenmants and agreements shall be joint and several, Any BOrroseer whio cossipns this Security [nstiument
Bt does ot esecuie the Note: GH s cossigning tits security Instrament onby tosapdeige, grant and convey chat Borroswer's
interest in the Fropeny under the terms of this Security Tastramient; () v net perfoenlby oblipated o pay the suts secured
s Secnens fnstranienty aid (o aees s bender and ans other Borrower manyan o o extend, modify, torbear o made
any aevonmmodatioons with o repind to the term ol this Seeurins Tostnament o the Note 2athout that Borrowet s conent.

L Notices, Ay potics to Borrower pronided Tor inc this Security Tostrament shall be e by dediverimg it or by maling
it by s elass il anless appticable Kew requires use ol another method. Phe notice shall boesdirecied 1o the Properts Address
o aey ather address Borroswer desigriszes by goniee to ) ender, Any potice to femder shall be vivendoy Pt clissmail to | endet's
awddress stated herein orany addeess Lender designites by notice to Hortower, Any notice provided Sossacshis Secutity Tastrinmen
shall be deemed to hive Been given to Borrower o Lendet when given as prosided in this parayeapd

14, Goveradig Lass s Sesernbility, Phis Securnaty fnstrament shald be govermed by ederil B and the Yawiol the furisdivtion
inewhich the Properts s Tocated, Tnthe event that sy provision o chinise of this Secunity Instronient e sae Note canflicts
with applicable Taw, suvh contlive shiall Bot arteet ather provisions of this Secutitsy Instrament or the Note & Lich can hv JUINA T
etfect without the canthivting provision. o this end the provisions of ths Seconny bosttument and the Nate ave dechitred o
e seserable,

13, Borrower's Cogny,s Borraser shall be given one contormed copy ol this Secutits Instranent.

16, Assignment of Rents, Borrower unvonditiomlly assiyns and tramsenrs to Lended sl the tentsand reventues of the Property,
Hornowa authorizes ender o Fonder™s auents to coliect the renis and revenues and hereby directs vavh tenant of the Properts
to pay the vents to Lendder or Lender's agents, However, prior te Lender's notice to Bovrasser of Borrowes's bBreach of any
covenant oF agrecment in the Sceeuriey lostrament, Borrower shudl collect and receive adb rens and revenues o) the Propenty
as trustee For the benetrit of Lender and Borroser. This assivmment of rents canstitutes an absolute assignment sand not an
assivnment For additionst security ondy,

H Lender gives notice of breach o Borrowery G all rents received by Borroswer shill be held by Borrower as trastee ton
benefit of L ender onds, to be applicd to the sums secured by the Security Instrament; (hy Fender shall be entitled to colleat
anmgl eeceive all of the rents of the Propertyy amd (¢ cach tenaan ol the Praperes shall pay alb rents die and anpaid 1o 1 ender
or Tender™s awent on Lender's written demancd to the tenant. .

Borronser s ot eaecuted any prior assigiment of the rents and hees not and will not pertorm ans act thae ssould presvem
Eender from exeecising iy viehts under this paraerapl 16,

I ender shall not be reguined toenrer upon, tithe control of or nuaintain the Preopeansy betore o alter wiving notice of breach
to- Borrower, Howeser, Demder on s pedickally appoinred recciver may Jooser ot any e there s o breach, Ay apphivation
al rends shall pest cure one waive tny detiult op oevaedidate oy other vt o ressads ob Teaders Phis asaemmem o aents of
the Properes shall tenminate when the debr secared by the Seeuriny Instroment s paed e tall

e dot
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