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COMMERCIAL MORTGAGR, SECURITY AGREEMENT AND FIXTURE PILING

j}.\ I
THIS MORTGACE L[S DATED AS OF Augunt 30, 1990 and Lo oxocutod by JESSYE L. JOHNSON
AND LIZZIE JOHNSON, hio wife, and OSCAR JOHNSON dd ATd¥uY Moy located at 659
wout Garfield Boulevard, Chicago, Illinols ("Borrowor") the rocord owner of the
Premisen, an hereinaftor deflned, in favor of Cole Taylor Bank, an Illinois
banking corporation located at 1542 Wost d7th Street, Chicago, Illinoiu
("Lendar"},

WITNBSSETH: L (

JESSIE T/, JOHNSON AND LIZZIE JONNSON, hinm wife, und OSCAR JOHNSON &b /Jdydy
Vel Tocited st 650 went Garfield noulevard, chicaga, Illinolwe

It tho party Ln torogoing blank iv not Borrower, ouch othew party lp hereinaftor
raforred to au Obligor" has executed a promispory note (“Note") dated as of the
date of thig murtgage, payable to the ovder of the Lender, in the principal
amount of FLEty-Tiva Thounand and No/l00, ($55,000.00), payable in 3% consecutive
monthly inotallments of §660.09 {including intorest cach, beginning April 1,
1991, and continulne of the oame date of each month thereoafter, and a final
tnatallment of all uppaid principal and unpald Intercot) on March 1, 1999

("Haturity Date").

If the aforementioned interbot ‘rate mentions Londer's “Primo Rate”, puch 2rime
Rate means the Prlme Rate ae devined in the Notw, or, Lf tho Note contalnu no
dofinition of Prime Rate, then Feimo Rate mewanp the rate of intorast entabllohed
from time to time by Lender ap <rd Prime Hate, and used by it in computing
intorpot on thoso loano on which igterest lo ostablished with relationship to
Lender's Prime Rate, all ag ohown ont e booke and records of Lender, which Prime
Rato will fluctuate hereundor from tima <o tlme concurrently with each change
in Lepder's Prime rate, with or without aotice te anyone. Nothing heraein
contalned shall be construod ap doflinlng “Primé Rate" an the rate chavged by
Lender to ita most credit-worthy cupromers, Interest on the outstanding
principal balance of the Note shall be Lncroased to the rate of four percent (4%}
in excess of the aforesald rate then in effecty after maturity of the Note or
upon default under the Note or this Mortgage. 1f any payment of interest or
principal on the Note ip not rocelved ap and when duey Sorvower shall he charged
a late fee ao fallows: Pour Percent (4%} of monthly pryrmant amount.

To gecure payment of the indebtedness evidenced by the Note aid the hereinafter
dofined Liabilitles, including, without limitation, future adtinces, if any, on
the Note, prior to iLtuv expross maturity date and in all evenus piior to twenty
(20) years from the dato hereof, to the same extent as il such advances were made
on the date of the Note, Borrower does by theae presents CONVEY ana MORTIAGE unto
Lender, all of Borrower's watate, right, title and interest in the rual eptate
pituated lylng and being in the county of Cook and state of lllinols, legally
described an follows: .-,
STy b

Lots 1, 2, 3, 49 AND % AND LOT A,, IN DORA MAHNKE'S SUBDIVIBION OF PART OF BLOCK
2 BEING A BUBDIVISION OF ORIGINAL LOTS 9 AND 10 IN BLOCK 2 IN GARDENER'R 55TH
STRERT BOULXVARD ADDITION IN THE NORTHWREST 1/4 OF SECTION 16, TOWNSHIP )8 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB.

COMMON ADDRESS: 655-657-659 Wept Garfield Boulevard, Chicage, Illincip 60621
P.I.N. 8 20-16-102-001,002,003,004,005,006
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Further, dorrower ~arrants, covenants and agreey as follows:

1. Dubty To Maintalh Premises amd Title Peemizen, Borcownr saall {(8) proaptly
repaice, Lestore of rupulld Ay Lulldings ot aaprovenents now of hereafter on the
Premises which may bocome damaged or be destzoyed; (b} xeep the Premices in good.
condition and repair, wWithout waste, and, exzepr for this Yorsqaqe fres form any
encumbrancey, mechanic's liens or other liens or claims for lien: (¢) pay when due
any indebtedness which may be securaed by 2 lien o¢ charge on the promises, and upon
tequest cxhibit satisfactory mvidence of the diagparge of such lien to Lender: (d)
complote within bthe Premises; (e) comply with all requirementa of all laws or
municipial ocdinances with respack to the Promizes and the use of the Premisea; {f)
refraln Forn impairing or diminishing the value of the Prapises,

2. Taxon, agneusments and Charqes, Borrower shall pay, when dun and befere any
penalty atracpas. all gqeneral taxes, apQCial taxes, apecial asseossmenta, water
charges, drainage wharges, sewer gervice charges, and other charyes against the
Premises, QOorcowel snall, upon Wwritten requent, furnish to Lender duplicate paid
receipts £or such taxts, assessments and charges. To prevent Default heraunder
Borrower shall pay in fuil) prxor Lo such Lax, assessment or charge bocoming
delinquent, under protest, /in the manner provided by statute, any tax, assessment or
chazge wWhich fiorrower may deilre ro contest,

3, Leases. Upon the request »E Londer, Borrower shail deliver to Lender all
original Teases of all or any portiun-of the Promises, rogether with assignments of
such leasoy form Horrawer to Lendor, which assignaencs ohall be in form and substance
satisfactory to Lander.

4. Condemnation, Any awards of damage resultlng from condempaticn proceedings,
excrclse of the power of cuninent domain, or tha Caning of the Premises for public use
are haredby tcanaferzed, assigned and shall be pa’<-te Lender and the proceeds or any
part thercot may be applied by Lender, after the payment of all of it3 expenses,
including costs and attorney's fees, to the reduction #Ff the indebtedness secured
hereby and Lendor i3 hereby authorized, on behalf and [nithe name of Borrower, to
execute and deliver valid acquittances and to appeal froin 2ny such award,

%, MNon-txclugivity and Preservation of Remeding, Mo rewedv.or right of Lender
hereunder Thall be execiunive. Each cighet and romedy of Lendar Wivh respect to this
Mortgage shall be in addition to every other remedy or right now or pareafter
existing at low or in equity. MNo delay by lLueader in exercising, or cmiugion to
exercise, any tomedy or right accruing on Default shall impaiz any such <omedy or
right, ar shall be conscrued ko be a Waivar of any such Defaul%, or avduicscence
therein, not ahall (v affect any subsequent Default of the sane or a different
nature. Every such remedy or right may be axecctsed concurrently or iadependently,
and when and an often as may deemed expedient by fender,

§. Insurance. Borrower shall keep all buildings and wnprovements now or
heccafter situated on the Promises insuzed againse Jods or domage by fla, lightning,
windstorm and such other hazacd ag may £orm time to Lime e desiunated by Lendec,
including, without limttarion, flood damane, «heps Lundar s regquired By Lad to hayn
the loan evidencud by the tote 5o insdced.  Sach snsurance paticy anall ae {9¢ an
amount sufficiont %o pay the cout of replacing oc ropaizing wae dunllings ang
improvementy vn the
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Premises and, in no evont less than the outstanding principal amount of Lhe Mote; all
policiecs shall be igsued by companies satisfactory to Lender. Each insurance policy
shall by payable, in case aof losg or damage, to Lender.  Bach insurance policy shall
contain a lender's loss payable clause or ondorsement, in form & substance
satisfactory to Lender. Hotrower shall deliver all insurance policies, ineluding
additional and renewal policies, to Lender. [n caue of insurance aboul to expite,
Borrower shall deliver to Lender renewal policies not less than ten days prior to Lhe
reypective datea of expiration. Upon the occurrence of any event insured against by
any of he aforementioned insurance policies, and the receipt of insurance proceaeds by
Lencder, Lender shall, at its option, after payment of all of Lender's costs and
expenses with respect thereto, including outside or in-house attorney's fees, apply
such proceeds to the reduction of the Liabilities, in such order of application as
Lender may dacermine.

7. Expences. ~Upaon Default hereunder, and at any time during a suit to
foreclose the lien-of-this Mortgage and prior to a sale of the Premises, Lender may,
but need not, make any payment or perform any act required by Borrower hereunder in
any form and manner decmed expedient by Lender, and Lender may, but need not, make
Full or partial payments ©f wrincipal or interest on any encumbrances effecting the
Premises and Lendetr may purchana, discharge, compromise or settle any tax lien or
other lien or title or claim Ghereof, or redecem from any tax sale or forfeiture
effecting the Premises or contect any tax or aysesument., All moneys paid for any of
the purpogsed authorized in this Mortauge and all expenses paid or incurred in
connection therewith, inzluding outside of in-house attorney's fees, and any cther
moneys advanced by Lender to protect the Premises or the lien hercof, plus reasonable
compensation to Lendar for each matter copcerning which action herein zuthorized may
be taken, shall be additional Liabilities «pd shall become immediately due and
payable without notice and with interest theteon at a per annum rate equivalent to
the post maturity or post default (whichever s iygher) interest rate set forth in
the Note. 1Inaction of Lender Shall rever be corcidered as a walver of any right
accruing to Lendez on account of any Default hereunder.

8. No Inquiry for Expenses. If Lender makes any payvaent authorized by this

20 Kortgage relating to taxes, assessments, charges or encumbiancas, Lender may do so
Jo according to any bill, statement or estimate received from the appropriate public

office without inquiry into the accuracy of validity of such bllY, glatement or
"estimate or into the vallidity of apy tax, asscasment, sale, forfoitece, tax lien or
title or claim thereof.

9.1 ERnvironmental Warranties and Hepresentatlons. Dorrower warrant2 and
represents to Lender that no relecase of any petroleoum, oil or chemical liquids eor
solids, liquid or gaseous products or hazardous Waste ot any other pollutlion or
contamination (Environmental Contamination®) hags occurred or is existing on any
pottion of any Premises or, to the best knowledqe or Borrower, on any other real
estate now or previously owned, leased, occupicd or operated by Borrower or Obligor
or with respect Lo Borrower's or Obligor's business and operationy, and neither
Borrower notr Obligor has received notice, or oral or written, from any source, of any
of the following occurrences:

8.1.1 any such Environmental Contamination;

9.1.2 thal Borrower's or Obligor business of operatichid are not in [ull compliance
with zequitements of fodeeal, state o local envicommental, healvh and safety
gtatutes of reyulationg;
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that Borroweg or Obligor is the subisct of any federal, seate or local
Inveseigation evaluating whether any temedial action is needed to tespond
to any Environmental Contamination, alleged or otherwise;

that any poreion of the Premises or of any other property or assets of -
Bocrowar or Obligor, real or personal, ts subject to any lien acising under
any federal, -state or local envizonmental, healkth and safety statutes or
regulations.

9.2 Responsible Property Trannfor Act. Horrower warrants and cepresents to
Lender thab the Premises are not subject ko the Responsible Proporry Transfer Aot of
1988 of tne-stato of Illinois {the *Act®), or, if the Promises are subjece Lo the
Act, Borrower uas delivered to Lender a complete and accurate Diaclosure Document
required undesrin Act,:

3.3 Environmeatal Covenants and Agreements. Borrower covenants and agrees,
until all Liabilities uge paild in full:

9.3.1 Borrower shall »obicause or pernmit to exist any Environmental Contamination
on any portion of the Premises or on any portion of any other real estate
now or hereafter owaed. leased or occupied or opetated by BorroWwer or
Obligor, or with respuch ko the business and operations of BotroWer or
Obligor., = .

Borrower shall immediately nctify Lender of Lts or Obligor's receipt of any
notice, oral.or written, of the type described in BParagrapr 9,1 of thig
Mortgage,

9.4 Bnvironmental Indemnification. Borrowe: horeby indemnifles and holds Lendee
harmless form and against all losses, costs, claias, causes of action, danages
{including speclal, consequential and punitive damages),-and including in-house or
outside akttorneys' fees and costs, incurred by Lender =pd in any manner related to or
arising from the breach of any of the foregoing warrantios, reprosentations,
covenants, aqreements or Lender's becoming liable, in any runner whatsoever, under
the Act or for any Environmental Contamination previoucly, now ¢r hereafter existing
ot occurring on any portion of the Premises or on any other real wutate previously,
now or in the future owned, leased, occupted or uperated by Borrowes or Obligor
occurring with respect :to Borrower's or Obligor's business or operacions, Which
indemnificaticn shall survive the payment in full of the Liabilities.

9.5 Environmental Defaults. The breach of iany warcanties, reprosentations,
cavenants or agreements contained in Paragraphs 9.1 through 9.4 of this Mortgage or
the glving to Borrower or Obligor of any notice uf the type described in Paragraph
9.1 of this Mottgage (regardleys of whother any Ynvironmental Contamination of the
type described in Paragrapn 9.1 of thia Mortgage has occurred and reqardlaoss of
whether Borrower has notified Lendec 2f “he recaipt of Ay such notice) shall ontitice
Lender to accelerate the marurivy of all Liabilities, and all suen Liabilities shall
become immediately thereakrer due and pavable, and if payvment theceof i not
bmmediately made, Londer shall have all romedies stated {n this Hortgage ar athorwise
available to it,

3.6 Environmental Provisiocas Binding on Beneliciaries. [€ porrowrr i5 4 land
tLrustoe, all «arrantie, repreu&ncutionu, 2OVANANG S and 4ﬁrEemuncs containmy 1n
Patageaphs 9,1 zhetough 9.4 of this Mortyage stall aluo aoply and cefer to any
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peneticlaries of thoe land vrust of which Horrowor (o trustos,

10, Defaulk. Upon Dafault, at the sole option of Lender, the Hote and any
other Liabilities .nall nocome biamediataly dus and payably and Borsower shall pay atl
ekxpendes of Lepder tneluding in-house and outside avtorney's fees and oxpensos
fncurccod in connuccion With thia Mortgage and all expensey incuceed in the
entorcoment of Lender's righta In the Promises and othar costs incureed in connection
with disposition of =he Premizes, The term "Defaulr” in the Note, all of which are
heavy incorporatad by cefarence nerodn, (o) the fatlaee of borpawer or, if
applicable, Obligor to pay the Hote, LIn accordance with the rerns of the lote, {g)
the faluity of, or tuailure of Borrower or, L applicanle, Obligor to romply with or
te performouny rapregentation, warranty, terin, condition, covenant or agrooment
gontalned In “ols Mo:Lgan‘ the Note or any Instownent securing any Liabilities, (d)
the gcourcencel ol oany event, degcrived {n this or nay other docwment, giving Lendar
the right to acmulerate the waturity of any of the Liabillties or constituting a
default of any of thiland trust of which Borcower ig trustee te comply With or
perform any covenant od agreement contained in any instrument gecuring the
Liabtlities.

Ll. Rue on Sale, NHowwithsranding any other provisions of this Mortgage, no
gale, lease, mottgage, trust died, grant by Uorrower of any encumsrance of any kind,
conveyance, contract to sell, or crangter of the Premises, or any pact thereof, or
transfer of occupancy ot pousuession ol che Promises, or any part theceof, shall be
made withcut the prior written consenc of Lender, [f Borcower ts a land trusten, po
gsale, assignment, grant of an encumbrance of any Kind, conveyance or contract to sell
or transfec the Premises or any part theteofor atl ov any parv of the beneficial
interest tn the land trust of which Boreowes iG trustee, or transter of occupancy or
posseasion of the Pronises, or any part thereol “ghall be pade by the beneficiaries
Of such land trust without the prior Writnen consoad of the Lender.

12, befinitlon of Liabilitlen. ‘“Liabtlities® mdand all abligations of Borrower
of Obltqor or, LU dorrowet is & Land truuten, and beneisetacied of the land veust of
which Boftower {o trustee, to Lender for paymont of any ang all amount due ynder the
Note, thls Mortgage and of any indebtednesy, or contractual #uty of every kind and
nature of Borrower or Obligor or such beneficiaricy or any quardnitor of the Hote to
Lender, howsover crrated, arising or evidenced, whoohor Jdirecr o¢ indirect, abusnlite
or contingent, jolnt or geveral, now or hervafhor existing, Jue or' to bacome due and
howsover owned, held or acquired, whether through discount, overdeaft, putchase,
dlrect loan or as collateral, or otherwiso "Liabilivies® also ingluded-all amounts
a0 described herein and all costs of colloctlon, or otherwige,  “"Liabilivics® aluo
includes all amounts so do‘crioud herein and all costs of collecsion, legat okpensen
and in-house or outside attorneys' tees incurred or paid by Lender in attempting the
collection or cnforcoment of the Note or this Mostgaye, or any axtension or
modiflcation of this Mortgage or the Hote, any gquazanty of tne Hote, o any other
indebtedress of Borrower or Obligor or the dtozvm-nlxnnnd ponelitraries or any
guarantor of the Hote to Lender, or in any lagal proceeding oecdreing by reason of
Lender's belng the portgagee under this Nortgage or any extension or pmodification
rhereof or the payew under the Mote or any extension or modification thereof,
including but not limited 2o any declasatory judganent action, of in the teposseasion,
custody, sale, Lease, adsembly or ether disposition of any collateral for the lota,
Notwithstanding anyehing conedined hegoin to the contrary, 1n no ovent shall the lien
of this Mortgage socure outstanding Liapilitieg in oxcess of 200% of the original
stated principal waount of the tote,
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13, roreclosure, Whan any of the Liabilities shall becoma due whether by
accelacation or otheewise, Lender shall have the cight to forectoun the lien of this
Mortgage, In any suit to foreclose the lien of this Mortgage, thore shall be allowed
and 1ncluded ad additional indebtedness {n the judgment of foreclosure all
expendlitutes and expenses which may be paid or incurted by ot on bebalf of Londoer ‘for
outside or in-house attorneys' fees, appraidec's fees, outlays For documentary andg
expert evidence, stenographers' charges, puolication costs and costs of procuring all
abstraces of title, title searches and axaminations, title insurance policiog,
Torrens certificates, and szimilar daed and assurances with respect to title ag Lendec
may deem to oo reasonanly necegsary either to prosecute the foreclosure suit or to
ovidence o nidders at any foreclosure sale. All of the forngning items, which may
be expended ufter entry of the foreclosuro judgment, may be estimated by Lender, All
expendituresiand expenses mentioned in this paragraph shall become additional
Liabtlities acd ~hall be immediately due and payaole, with interest thercon at a rata
fquivalent to the post-maturity or post-default {whichever Ls higher) rate set forth
in the Hote owherein, when pald or incurred or paid by Lender or on behalt of Lendet
in connectlion with {at any proceeding, including without limitacion, probate and
bankruptey proceedings, (<o which Lender shall oe a party, as plaintiff, elaimant,
defendant or otherwlise, by reason of this Mortgage or nay Liabilities; or (b)
preparations for the commenciment of any suit for the toreclosure of this Hortyage
after acerual of the right vo foraclosn Wwhethar or not actually commenced or
preparation for the commencement ©f any suit to collect upon or enforce the
pravisions of the Note or any instrunent which securoes the Hote af'.cr default under
the tote, whethor or not actually comnincnd: of (¢) preparations for the defenue of
any threatencd suit or proceeding whica-mianht cffect the Premises or the secucity
hereot, whether or not actually commenced.

14. Proceeds of Poreclosure. The proceeds of any foreclonure sale shall be
distributed and applled in the following order of-priority: Elisc, to the reasenable
expenses of such sale; second, to the reasonable egpensoes of securing possegsion of
the Premises before gale, holding, maintaining and peoeparing the Premises for gala,
including payment of taxes and other govermmental charlGd. premiums on hazard and
iliabllity insurance, management fees, feasonable cutside ol in=house attorneys’ feeg,
payments made pursuant to Section 15-1505 of the I[llinciz Hozigage Foreclosurn Law or
otherwise authorized in this Mortgage and other logal axpenses incurred by Lender;
third, to the satlsfaction of claims in the order of priority aljuldicared in the
Judgment of foreclosute, and with respoct to the Lisbiliting secureddy thig Mortgage
additional to that evidence by the Hote, with intersst thereof as hoesin provided,
gecond to interest zemainlng unpaid on the Liabilities ovidenced by thotniote ang
third to unpaid principal of the Liabilltlies wvidencad by the hiote; fourth, to
remittance of any surplus te Borrower, or if Roreowor i a land trustes to the
beneficlaries of the land trust of which Borrower is trustoe, of ay otherwise
directed by the coure,

15. Reeeiver, Upon, or at any tize filing of 3 conplaint to foreclose thig
Mortgage, as othecWide parmitted by the Tllinous Martaaye Poreclonure Law, the court
Ln which such suit is filed may appoint a recerver of tne Promiszes, or may appoint
the Lendar as a mortjagon-in-pousesiion of tnn Promises,  Such receiver, or Londnr an
mortgayae-in-possaision, shall have power to collect the ronts fgsucy and protitys of
the Peemtses and ahall aloo have all otner powees waich pay be neeessary or are usual
for the protection, posiession, contiol, aanagement and oporation of the Peomises.
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16, Unavailability of Certain befenses. No gatlon Car the enforeement of the
lien or of any provizgion of this Mortgayge shall be subioct to any Jdofense which would
not be good and availaole to the party intesposing the same in an action at law upon
the MNote,

17. Ingpection, Lender shall have the cight, but not the aoligation, in its
sole discretion, to ingpect the Premises at all cteasonable times and access therero
shall be permittod for that purpose, The foragoing doas nobt talieve DBotrcoder forn
any obligation, under this Mortgage, the Noto or any other inscrument gecuring the
Liabilities, o maintain the Premises,

18, Relscae. Lender shall release this Mortgayge by a preper reélease upon
payment in fuyil of the Note and ull Liabiliticg, and thareupon Lendnr shall pay all
expendses, inclipitina recording fees and otherwine, to gelease ity security interest
hepeby created, (L Porrowsr or, L€ applicable, Obligor, is entitled to make future
draws and repayments spder the Note, upnder a revolving credit arrangement, in tne
avant that the outsranrding balance of the MNete nas beon paid in full and upon receipt
by Lender of o written roquest to reduce the amount which Lender shall release this
Mortgage tot he extent the siortgage secured payment of the Note, and Lender shall pay
all expenses of such ralease,

19. Estoppel Statement by burcuwer. Borrower shall, within ten days of a
written request thercfore form Lendecr.- furnish Lender with &4 written statement, duly
acknowledged, setrlng Eourth the then ouiustanding balance of the NHote and that there
are no rights of get-cff, counterclaim ar defense which axist against such balance or
any of the other Liabilities.

20, Taxes and Insurance. On written request by Lender, dorrownr shail pay to
Lander on the day monthly installments of principal-and/or interest are payable under
the tote, until the Hote is paid in full, a sum (hersin "Funda®) equal to one-twelfth
of the yearly taxes and assesuments on the Premises, plus one-twelfth of yearly
premium installments for hazard insurance, all as reasobun)y estimated initially and
form time to time by Lender on the basis of assessments and oills and reasonable
eskimates thereof. The Punds ghall be held in an inscitution the deposits or
accounts of which are insured or guaranteed by a PFedetal or seate agency (including
Lender of Lender is such an institution). Lendar shall apply thi Punds to pay said
taxes, assessments, and ingucance premiums, Lender shall nov be reguiced to pay
Borrowat any interest or earnings on the Punds, Lender shall give tonsrrower
without charye, on Dorrower's written reguest, an acoounting of the Pundroshowing
credits and debits to the Funds and the purpese f£or which each debit to uhe Punds wag
made. Botrower hereoy pledges the Funds as additional secdrity for Lhe payment of
the Liabilities, and authorizes Lender ta deducr €ogm thoe Punds any past due
Liabilivies, withour prior notice te Dorrowar, whether or not 2 default has occurred.
1€ the amount of the Funds by Lendar, vogether with the future monthly installments
of Funds pavyable prior to thoe due dates of taxes, assesanents and {nsugance promiyms
shall axcond the amount tequlend o pay said taxes, asgessments and insurance
premiumsg as they fall due, such excess shall, vequegtad by Bogoowet, e oither
promptly cepaid to Borrawer or credited to BocroWer on montnly {nstallnents of Punds,
at Dorrover's optian, [f who agwount of tha funds nell) oy Lender shall not oa
sufficient to pay bagves, dusosubents amd jnsurange prantums ag they tall due,
goerowre ahall Day to Lemdor apy nmount necogsary Lo mase ap the detieteney vichin 10
days From the date notice Lo matled by Lunder to dorrowet foquesting payment thegoot,
Upan payment in Pull of all Llabilities, Lender shall pronpely cofund to dorzower any
Funds held by Lender, TE the Proentdey ate sold during of on the coaplevion ot any
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foreclosure procowedings, Lender shall apply, no later than imnediately prior o wne
sale of the Prenises, any Fundua held oy Londar ok che time of applicatinn as a credis
againge the Liapilleiea,

21, Binding on Asslqna. This Mortgage and all provisions hereof, shall extond
to and be vinding upon dorrower and all persony or pattivs claiming under or through
use of any gender shall be applicable to all genders. The word *Londer® includey the
successors and assignys of Lendar,

22. WAIVER OF HREDEMPTION AND REINSTATEMENT., IF THE PREMISES ARE HOT RESIDENTIAL
REAL ESTATE 2S DEFINED [N THE ILLINOLS MORTUAGE FORYCLOSURE LAW, BURROWER HEREDY
WAIVES ANY At ALL RIGHUS OF REDEMPTION FORM ANY JUDGMENT OF PFORECLOSURE QP THIS
MORTGAGE, O TUY OWN BERALE AND ON BEHALE OF EACH AND EVHERY PERSQON CLAIMING THROUGH
BORROWER AS A o' CESSOR, AND AGAIN IF THE PREMISES ARE HOT RESIDENTIAL REAL ESTATE AS
DEFPINED IN THE ILLINOTS MORTGAGE FORFCLOSURE LAW, BORROWER FURTHER HEREBY WAIVES ANY
RIGHTS OF REIHSTATEYENT TO CURE A DEPAULT APTER THE LIABILITIES HAVE BEEN ACCELERATED
61 REASOH OF SUCH & LE'AULT O ITS OWN BEHALE AND OH BEHALE OF ANY PERSON CLAINING A
RIGHT OF REINSTATEMENT AS-& SUCCESSOR TO BORROWER.

2}, Special rrovisiona Cuncorning Land Trustee. If Borrower in a land trustee,
this Mortgaqe is executed by torrower not petsanally, but ag Prustee and oxogcise of
the power and authority conferrud upon and vested in it as such Trustee, and insofar
ag sald Trustee i concerned, 18 paysole only out of the trust estate which in part
i3 gecuring the payment hereof and throvsh enforcement of the provisions of any other
collacteral or guaranty from time to bine securing payment hercof; no personal
Iability shall be asserted or be enforcean.e against Borrower, as Trustee, becauge
or in respect of this Mortgage or the making, issuc or trangfer thereof, all such
personal liability of said Trustee, if any, belnoc expressly wailved in any manner,

24, Waiver of lliomestead. Borrower hereby waives—and conveys to Lender any
rights or estate of homestead in the Premises which ot rower may now or hereatter
have under the lawa of the State of Illinois. IE anyein in addition te BDorrower has
executed this Morvgage, such person, by his or her signawurs hereby waives and
conveys to Lender any rights or estate of homestead in the Premises which such peraon
may now of hereafter have under the laws of the State of I[Lllinois, and the signature
of such perscn ls made solely for purposes of such waiver or conveyance.

25, Governing Law; Severability. This Mortgage has been made, arecuted and
deliver to Lender in Tillineis and ushall be congtrued in accordance with the internal
laws of the State of Illinois. Wherever pousinle, cach provision of this Mortgage
shall be interpreted in such manner as to be effective and valid undetr applicable
law, 1If any provisions of this Mortyage are prohibited by or determined to be
invalid under applicable law, such previsions thall be inctfecrive to the eoxtent of
puch prohibitions or invalidity, without invalidating the remainder of sueh
provisions or the remaining provisions of this Mortqgage,
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WITHESS Borzower has oxecuted and dellvered this Mortgaye as of khe day and year
set forth abhove,

ADDITIONAL SIGNATORIES POR BORROWERS

WALYING AKD CONVEYING HOMESTEAD

RIGHTS, 1P ANY:
By : g cuditel = 55%1«-&(‘:«-1

- c/
3 AT LA
This document was prepared by:
' /(, . Cole Taylor Bank
0 LS42 WL ATh 8t

;’"" hicago, Il 60609
B 44 Attn; VERNE E. CORBIN
e \‘/

~
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NOTARIZATION POR INDIVIDUAL(S)

STATE OP ILLINOIS
)58
COUNTY OF CCOK }

1, th w,\ﬂ ; & Hotary Public in and for ;Tld aunty, in the State
aforesald, do ma aby cprtify that/on rmi {,£ duy of 1990, personally
Appeared before e, ily Ug},,\;,c-,.‘o-,;'; TV u{. ¢ Lo pe,the sae person(s)
whoge name(s} is/are subscribed to {he focuqoing o a‘i ?g:’/’tm’f’/&fr‘éﬁ ‘And “voluntary
act, itncluding any waiver or conveyance of rLdeWtiOn ot homestead rights,

Glven under my hand and notaclal seal this - &iiuuy °?f¢2i v/; 1990,

-,MVW"WNWW q,““\‘ // )/ Lo
(SEAL) mﬁ‘i‘g&# wm}ﬂ PUBLIC "
Nolary Public, Styte of /
"
Wy Conin iy zmmf

WW-WA\M A u._?

My Commission EX
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