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MORTGAGE 010040431 $ 17.00

1990

THIS MORTGAGE (“Security lnstrument”) is &ivcn on _AUGUST 31
The mortgagor is SONG HWAN PAK AND MYUNG J. PAK, HIS WIFE

(“Borrower”). This Security Instrument is given to _CITIBANK, FEDERAL SAVINGS BANK
, which is organized and cxisting

under the laws of UNTT Fh STATES OF AMERICA .nd whose address is

1 SOoUTH DEARBOL Ni CHICAGO, ILLINOIS 60603 (“Lender™).
Borrower owes Lender the {rivcipal sum of _NINETY THREE THOUSAND S1X HUNDRED

AND NO/100 L_ Dollars (US. 3 93,600-00) This debt is evidenced by Borrower’s note
daled the same date as this Secutity Instrument {"'Note”), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER 1, 20 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by thd M)te, with intercst, and all renewals. extensions and modifications; (b) the payment
of all other sums, with interest, advanced 4nder paragraph 7 1o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agrecments under this Security Instrument and the Note, For this purpose, Borrower
does hereby morigage, grant and convey to L=ander the following described property located in
County, lllinois:

PARCEL 1: THE WEST 45.53 FEXT OF THE EAST 80.03 FEET OF THBAT
PART OF LOT 2 IN OWNER'S SUBDIVISION OF PART OF SECTION 11,
SEE ATTACHED RIDER FOR COMPLETE I.EGNML DESCRIPTION.

09
§9-11-101-114-0000

which has the address of __440 GLENDALE ,._GLENVIEW

{Sircet) {City

INlinois 60025 {*'Property Address");

{£ip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profliis, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred to
in this Security Instrument as the “Property’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uwniform security instrument covering real property.

ILLINOIS — single Famlly — FNMA/FHLMC UNIFORM INSTRUMENT

MB-264 Rev. 1/A9 14804 Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurmance. Subject 1o applicabie law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Noie is paid in full, 2 sum ¢*Funds”) equal to one-tweifth of:
ta) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These
items are called Yescrow items! Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Barrower and Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower arpg
intercst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showings
credits and debits to the Funds and 1the purpose for which each debil to the Funds was made. The Funds are pledged as additionajes
security for the sums secured by this Security Instrument.

If the amount ot the Funds held by Lender, together with the future monthly payments of Funds payable prior to the e
dates of the escrow itcms, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s'
option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficiznt to pay the escrow items when due, Berrower shall pay to Lender any amount necessary {0 make e
up the deficiency in one 7r r.ore payments as required by Lender.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. }f under paragiarn 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Sezarity [nstrument.

3. Application of Payments. Unlesr applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late ciazrpss due under the Note; second, to prepayment charges duc under the MNote; third,
to amounts payable under paragraph 2; fourth;va interest due; and last, to principal due

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Security Instrument, asd leasehold payments or ground rents, if any, Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if ned zaid in that manner, Borrower shall pay them on time directly to the person
owed payment, Borrower shall promptly furnish to Lenues all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has phicrity over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien.in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procied’ngs which in the Lender’s opinion operale to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (¢} 'serures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. [ Lend<r 'etermines that any part of the Property is subject to
a lien which may attain priority over this Securily instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth ubove within 10 days of the giving of notice,

5, Hazard Insurance. Borrower shall keep the improvements now existing or ficizafter erccied on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any otl er hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender dequires. The insurance carrier providing the
insurance shatl be chosen by Borrower subject 10 Lender’s approval which shall nct e unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include« y*andard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promp!ly give the Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ins:tiance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to r storation or repair of the
Property damaged, if the restoration or repair is economically leasible and Lender’s security is noi”fessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shrit be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrowe; atandons the Proper-
Ly, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settlea cleim, then Lender
may colicet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, If this Security {nstrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurence, If Borrower fails to perform the covenants and agreements
coniained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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PARCEL 1 9 0 42 9 6 9 }

THE WEST 43.53 FEET OF THE £aST S0.03 FIET OF TEAT PART OF 10T 2 IN
OWNER'S SUBDIVISION OF PART OF SECTION 11. TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN A5 PER PLAT OF SAID GWNER'S
SUBDIVISION FILED FOR RECORD IN THE RZ :RDE”': OFFICE OF COOK COUNTY,
ILLINOIS, ON JANUARY 2, 1917 AS DOCUMENT 6022131 DESCRIBED A4S FOLLOWS
BEGINNING ON THE WEST LINE OF LOTS 1 THROUGK § IN GLENVIEW REALTY
COMPANY'S CENTRAL GARDENS, & SUBDIVISION OF PART OF THE NORTH WEST 1/6
OF SAID SECTION 11 AT & POINT ON SAID WEST LINE 506.70 FEET SOUTH OF
THE NORTH LINE OF SAID SECTION 11, THENCE WEST ALONG A LINE DRAWN AT
RIGHT ANGLES TO THE WEST LINE OF SAID LOTS 1 THROUGH 8 A DISTANCE OF
178.0 FEET, THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED LINE AT
& DISTANCE OF 53.77 FEET, THENCE EAST 178.0 FEET TO A POINT ON THE WEST
LINE OF SAID'LOTS | THROUGH 8 A DISTANCE OF S5.77 FEET SOUTH OF THE
POINT OF BEGINNING, THENCE NORTE 55.77 FEET TO THE POINT OF BEGINNING
pLL IN COOK COUNTY, ILLINOIS

PARCEL 2

ThAT 7aRT OF LOT 2 IN OWNER'S SUBDIVISION OF PART OF SECTION 11,
TOWNSHIT %1 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AS
PER PLAT Or SAID OWNER'S SUBDIVISION FILED FOR RECORD IN THE RECORDER'S
CFFICE Or COOX COUNTY, TLLINOIS, ON JANUARY 2, 1517 AS DOCLMENT 6022131
DESCRIBED AS FULLOWS:

BE”IV\IVG ON THE WelT LINE OF LOTS 1 THROUGH & IN GLENVIEW REALTY
COMPANY'S CENTRAL GARDENS, &4 SUBDIVISION OF PART OF THE NORTH WEST 1/4
OF SAID SECTION 11 AT & POINT ON SAID WEST LINE 513,75 FEET SQUTH OF
THE NORTH LINE OF SATQ CECTION 11, THENCE SOUTH ALONG SAID WEST LINE OF
SaID LOTS 1 THROUGH & 12/75 FEET, THENCE SOUTH 43 DEGREES WEST 48.79
FEET, THENCE NORTH 12.75 FEET, THENCE NORTH 45 DEGREES EAST 43.79 FEET
TO THE POINT QF 3EGINNING, all 7N COOK COUNTY, ILLINOIS

PARCEL 3:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT "1
THERETO ATTACHED DATED DECEMBER 4, 1920 AND RECORDED DECEMBER 19, 1960
AS DOCUMENT 18043592 MADE 3Y CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOTS, AS TRUSTEE UNDER TXU'ST AGREEMENT DATED AUGUST
22, 1957 AND KNOWN AS TRUST NUMBER 335470 aN2 .8 TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 17, 1960 AND RNOWN AS TRUST MUMBER 42231 AND AS
CREATED BY THE DEED FROM SUNSET MANOR EXECUTIVE 'HOMIS INCORPORATZD TO
LAWRENCE C. PHARHER AND MARIE PHARMER, HIS WITE, RLCORDED SZPTEMBER 1,
1961 AS DOCUMENT 18264211 FOR THE BENEFIT OF PARCEL | FCR_INGRESS aAND
EGRESS AND DRIVEZWAY PURPOSES, IN COOK COUNTY, ILLINQIS.
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PLANNED UNIT DEVELOPMENT RIDER 010040431

THIS PLANNED UNIT DEVELOPMENT RIDER is made this__3187 gay of _ AUGUST L1980
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower’s

Note o
CITIBANK, FEDERAL SAVINGS BANK {the

“Lender') of the same date and covering the Property described in the Security Instrument and located au
440 GLENDARLE, GLENVIEW, ILLINCIS 60025

(PROPERIY ADDRESS)

The Property includes, but is net limited to, a parce) of land improved with o dwelling, together with other such
i

parcels and certain common _areas and facilities, as described in
, COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the “Declapiion™). The Property is o part of a planned unit development known as
I F P

ANAME OF PLANSEO UNIT DEYELOPMINT)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entily owning
or managing the vo/nmon areas and fucilities of the PUD (the “Owners Association”} and the uses, benefits and
proceeds of Borrowed stinterest.

PUD COYENANTS. In addiion 1o the covenants and agreements made in the Security Instrument, Borrower and
tender Further covenant aad asree as Tollows:

A. PUD Ohligmiinns. Boivower shall perform all of Borrower’s obligations under the PUD's Constitucnt Documents,
The " Constituent Documents” ar’ the: ) Declaration; (ii) articles of incorporation, trust instrument or any eguivalent
dactment which creates the Owners‘/Association; and (i) any by-laws or other rules or regulations of the Owners
Assoviation. Borrower shall promptly peiy, “when due, all dues and assessments imposed pursuant 1o the Constituent
DRocuments,

B. Hazard Insuranee, So long as the Gwiiers Association maintains, with a generally accepted insurance carrier,
a4 “mnster” or “blanket” policy insuring theld“reperty which is satisfactory to Lender and which provides insnrance
coverage i1 1he amounts, for the periods, and agzwat the hazards Lender requires, ineluding fire and hazards includ-
ed within the erm “extended coverage! them

ti) Lender waives the provision in Uniform Corcnant 2 for the monthly payment to Lender of one-tweifth
ol the yearly premium installments tor hazard inswiance on the Property; and

(i) Borrower's obligation under Uniform Covenwar 5o maintain hazard insurance coverage on the Property
is decmed satisfied 10 the extent that the required coveinss s provided by the Owners Association policy.

Borrower shall give Lender prompe notice of any tupse in rdquived hazard insurance coverage provided by the masier
ar blanket poticy.

In the event of a distribution of hazard insurance proceeds indica of restoration or repair following a loss to the
Property or to common arcas and facilities of the PUD, any proceesus payable to Borrower are hereby assigned and
shall be paid 10 Lender, Lender shali apply the proceeds to the stins secired by the Security Insirument, with any
excess paid to Borrower.

C. Public Liability Instrance. Borrower shall take such actions as may. b reasonable to insure that the Owners
Association mitintains a public Hability insurunce policy acceptable in forme, dimbunt, and extent of coverage 1o Lender,

D. Condemantion. The proceeds of any award or claim for damages, direci.or sansequential, payrble to Borrower
in connection with any condemnation or olher taking of all or any part of 1he Froperty or of the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hireby assigned and shali be paid
10 Lender. Such proceeds shotl be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant Y.

I, Lender's Price Consent. Borrower shall not, except alter notice 1o Lender and with Lendir's prior written con-
sent, either partition or subdivide the Property or consenl to:

(i) the abandonment or termination of the PULD, except for abandonment or termination isquired by faw in
the case ol substantial destruction by Tire or sther casualty or in the case of o taking by condepipaiion or eminent
domain;

(i) any winendiment 1o any provision of the *Constituent Documents™ i the provision is for the express benefit
of Lender;

(i) termination of professional nanagement and assumption of self-management of the Owners Association; or

(iv) any action which would have the effeet of rendering the public liability insurance coverage maintained by
the Owners Assoviation unaceeptable 1o Lender.

F, Remedies. 1T Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph I shall become additional debi of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemem at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

4/9:7%4%7% (Sca)

SONG HWA.N,PAK” 4 TTRUORROW IR

e, ,"uf%w 7 - I/”'%/ . {Scal)

- MYUNG J. PAK BORNUWER
MULTISTATE PUD RIDER — Single Family — FNMA / FHLMC UNIFGRM INSTRUMENT Form 3150 12/83

M- M0 REY. Vo6 TIEN 1 Pievious Fdimots Dinatele




UNOFFICIAL COPY




