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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on | 8UGUST 30 . e
19 80 . The rmorigagor is

WM LY )

PETY

OMON_, HRISEAND AND WIFE

(“Borrowar"), This Security Instrument IS given 1o
BancPLUS Mort ase.Core. . which |5 organized and existing
under the laws of o/  ihe State of Texszs
SEQLMGALLISTER ELEE AV, SAN ANTONIO, TX 78216 - (“Lender™),
Borrower owes Lender (hy principal sum ol

Instrument ("Nola") which provines for monihly  paymnents, with the full debt, If not paiq eoarlier, due and payabie
on  SEPTEMBER 1,.2020 .~ This Security Insirument secures 10 Lendar: (a) ihe repsyment of thae debt
svidonced by tho Nola, with Interest, ard il renewals, exlensions and modificarions; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protagl the $Security of this Securlty instrument: and {c} the performance of
Borrower's ¢ovenznts and agreements unde Ihks Security Instrument and the Note, For this purpose, Borrower does
hereby morigage. grant and canvay 1o Lande: the following described property tocated in | COOK

County, Hinois:

THE EAST 30 FEET OF LOT 7 IN BLOCK 14 IN BIRCHWOCD BEACH IN SECTION 28,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THF +NMIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, ,
7

PERMANENT INDEX NO.: 11-298-317-020-0000 VOLUME 50%

s
which has the address of - 1400 W. CHASE_ AVENUE CHICAGO
(Street) {City)

Minoks 806828 . .
Zip Code) (“Property Address");

TOGETHER WITH all the improvements now or hereafter ersctad on the properly. and all easemenis. righs,
appurtenahces, renis, royahies, mineral, o)) and gas rights and prefits, water righis and stock and all fixtures now or
heraaftar a part ©f the properly, All replacemenls and additlons shall also be coverad by this Security Insirumnaent, All of
the foregolng i5 referred 10 in this Securily Insirument as tha “Properiy.”

BORAROWER COVENANTS thay Borrower is lowfully seised of lhe estars hereby corweypd and has 1ho right {0
mortgage. grant and convay the Properly and thal the Proporly is unencumnbered, except! for encunbrances of racord.
Borrowar warrants and will dofand genscally the 1tle to the Property against all claims and demands, subject 1o aw

encumbrances of record,

THIS SECURITY WNSTRUMENT combines uniform covenants for national use and non—uniform covenamts with limited
variations by jurisdiction to constitule a uniform sacurity iNstrument covering real proparty,

ILLINOIS -sSinglc Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LB38
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UNIFORM COVENANTS. Borrowrer and Lender covenant and agree as follows:

1. Payment of Principal and Intsrest; Prepayment snd Late Charges. Borrower shalt prompily pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the
Nole.

2. Funds for Taxeas snd insursnce. Subject to applicable law or 1o a writion waiver by Lendar, Borrower shall
pay to Lender on the day monthily payments are due under the Note. uniil the Note is paid in ful, a sum (“Funds")
equal 1o one-tweifth of: (3} yearly taxes and assessments which may attain priority owver this Socurily Instrument: (b)
yaarly lgasehold paymenis or ground rems on tho Property, if any: (c) yearly hazard insurance premiumns: and {(d} yearly
rnortgage tnsurance premiums, If any, These items are called "escrow items” Lendar ray astirnate the funds due on
the basis of current data and reasonable ostumales of future escrow iloms,

The Funds shall be hald in an instiHuwlion thp doposits or accounts of which are insurued or guarantesd by a
federal or stale agency (including Lendor H Londer is such an Instution). Laender shall apply the Funds to pay 1he
gscrow ltems. Lender may not charge f(or holding and applying 1he Funds, analyzing the account or verifying 1hs
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permils Lender 10 make such a
charga, A charge assessad by Lendor in conneclion with Borrower's entering into this Security Insirumen! 10 pay the
cosl of an independent 1ax reporting sorvice shall nol be a charge for purpose of 1he preceding senignce, Borrower
and Lender may agréo in writing fhal inferest shall be paild on the Funds. Unless an agreement Is made or applicable
law raquires interest 1o be paid, Lendor shall not be required to pay Borrower amy intarest or earnings on the Funds.
Landor shalt give 10 Borrowee, without chargo. an annual accounung of the Funds showing credits and debits 1o 1he
Funds and the rcrpose for which aach debil 10 the Funds was made. The Funds 2ra pledged as additional security for
the sumns sacxd by this Sacurily Instrument.

If the amou’s of the Funds held by Lender, together with tha future manthly paymemts of Funds payable prior
1o the due dmes c. the escrow items, shall exceed the amount required to pay the escrow items when oue, the
axcoss shall be, ot _Jcrrowser's opticn, either promptly repaid 10 Borrower or crediled to Borrower on monlhly
payments of Funds, £/ the amounl of the Funds held by Lender IS notl sufficient 10 pay the escrow liems when due,
Borrower shall pay 1o Ledor any amount nacassary 1o make up the deficlency in ohe or more payments as required
by Lender.

Upon payment in fult ‘of 4, sums secured by this Securily Instrument, Lender shall promplly refund 1o Borrower
any Funds held by Lender, if ‘unyer. paragraph 19 1he Properly Is sold or acquired by Lendar. Lender shall apply. no
later than immedialely prior 16-%.@ sal@ of the Property or its acquisition by Lender. any Funds held by Lender at lhe
time of application as a credit againt. 1te sums securad by this Securily Instrumnent,

3. Application of Payments, uess applicablo iaw provides otherwise, all paymems recoived by Lentor under
paragraphs 1 and 2 shail be applied: firsl, *2. lale charges due under 1he Nole: second, o prepayment charges due
undar the Nole: third, 10 armounts piyable (ndor paragraph 2: fourth, to Inlerest due; and last, to principat duo,

4, Charges; Llens, Borrower shafl pae gll-taxes, assessments. charges. finas and impositlons antributable to the
Preoperty which may atlain priority over Ihis (Serurity Instrument, and lsasehold payments or ground rems, il amw.
Borrower shall pay these obligations in the mannr: provided in paragraph 2, or if not pald in thal manner, Borrowar
shall pay them on time direclly 10 the person owed pryment. Borrower shall prompity lurnisk to Lender ail notices of
amounls o be pald under this paragraph. If Gorrower makes 1hese payments diractly, Borrower shall promptly furnish
to Lender raceipts evidencing 1he paymaonis,

Borrower shall promptly dischargo any lien which his priority over 1hls Securily Instrument unless Borrower: (a)
Bgrees n wriling 1o 1he payrmant of 1he Obligallon Secured oy iDR 1B I @ mMmanner acceplable 1o Lender; (b) coniasts
in good faith the lien by, or defends against enforcemeri of. iha lien in. legal proceedings which in the Lender’s
opinion gperate to prevent the snlorcement of the lisn or folfel’ure of any part of the Proparty: or (C) secures
from the holder of 1he lien an agreemant satisfactory to Lendor svlordinating the ten 1o this Security insirument, ¥f
tender determines thal any parl of the Properly is subject 10 a liun  which rmay anan priority over this Security
instrument, Lender mdy give Borrowear 2 notice identifying the fien, Eorrower snall satisfy the lian or 1ake one or
more of the actions set forth above within 10 days of the giving of nxlce.

5. Hazard {nsurance. Horrower shall Keap the irnprovernents now exisiing o hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covarage” and any othor hazards for which
Lender requires insurance. This insurance shali be rmaintainod in the amounts and (07 the paeriods 1hat Lendsr requiras.
The insurance carrier providing the insurance shall ba chosen by Borrowsr subjedt oo Lender's approval which shait
not be upraasonably withhetd,

All insurance policies and renewals shall be acceplable to Lender and shali incluse a standard morigage clause.
Londor shall have the right to hold tho policios ang ronewals, 11 Lender requires. Boriow(r, shal promplly give (o
Lendor all recoipls of paid premiuns and renewal nelices. In the even of loss, Borrower chill give prompl nolice 1o
the insurance carrler ancd Lendor., Londer may mako proofl of loss H nol made prompily by Borrorver,

Untess Lender and Borrowor othorwise agree ln wrildng, insurance proceeds shall be apglied o restoration or
repair of the Properly damagoed, if the restoration or repalr is economically feasibie and Lonoors’ ceourlty 1S not
lassonad. If the rostoration or repair IS not economically faeasible or Lender’s securily would be Inssenad, the
Insurance proceeds shall be applied 1o tho sums secured by this Securlly insirument, whether or notf «bun due, with
any oxcess pald 10 Borrower, if Borrower abantions the Properiy. or doos not answer within 30 days w.no’’ce from
Londer thal the insuranco carrier has offered 10 sottle a claim, then Lender may colect tha insurance  proceeds,
Lendor may use |ho procends 10 repair of rosiore tha Properly OF 1o pay sums sbcured Dy this Securlty Insirument,
whagther or nol then ¢guo. The 30-day period will bagin whan the nolice is given.

Unloss Lender and Borrower otherwise apree in wriling, any application of proceeds to principal shall noct
extend or poslpone tho due dale Of the momhly payments referrad to in paragraphs 1 and 2 or change the amount
of the payments, I under paragraph 10 the Properfy is acquired by Lender. Borrower's rignt lo any insurancoe policies
and proceeds resulling from domage to the Properly prior 1o the acquisition shall pass 1o Lender 10 the axtgnt of tha
sums secured by this Security nsirument immediaiely prior 1o the acquisilion,

6. Preservation and Maintenshce of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, aliow Ihe Property to deteriorate or commil wasle, If this Sgcurity Instirument is on a Ieasehold.
Borrowser shall comply with the provisions of the lease, and H Borrower acquires fee title to 1the Property, the
leasehold and fee title shall nol merge unless Lender agreos !0 the merger in wriling,

7. Protection of Lender’'s Rights in the Property; Mortpage Insurancs. Il Borrower fails to perform the
covenanis and agreermneanis coniaingd in this Security Insirument, or there is a legal proceeding that may significamily
affect Lender's rights in the Property (such as a proceeding in bankruptcy., probate, for condemnation or to enforce
faws OrF regulations), then Lender may do and pay for whatover Is necessary 'o protect tha vatue of the Property and
Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien which has priority
over this Socurity instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property lo
make ropairs, Although Londer may toko acHon undor ks paragraph 7, Lender does ho! have 10 do sO.

Any gnounts distursed by Lender ungor (ks paragraph 7 shall become additional debt of Borrower secured by
s Sacurity  strument, Untass Borrower and Lender agroe 1o other terms of payment, these amounts shall bear
interast (rom the date of disbursement at tha MNote ralg and shal be payable, with interest, upon nolice fromn Lender

1o Borrower requesting payrment,
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if Lender reguired mortgage insurance as @ condition of malung the Joan secwred by this Securlty insirument,
Borrower shafl pay the premuuns requirod 10 mantain the insurance in effect unlil such time as 1he roquirement for the
insurance lerminatas in accordance with Borrower's and Lender's writlen agreement or applicable taw,

B, Inzpecticn. Lender or its agent may make reasonable eniries upon and inspeclions of the Property, Lender shall
give Borrower notice at the time ol or prior to an inspection specilying reasonable cause for the inspection,

9, Condemnation. Tho procoods of amy award or ciaim for damages. direct or conseguential, in connection with
any candemnalion or olhor teaking of any part af the Property, or lor conveyance in lieu of condemnalion, arp hereby
assigned and shalt be paid to Lender.

In the event of a 1otal taking of 1the Properly. the proceeds shall be applied 1o the suns secured by this Security
Instrument, whether or not then duo. WwWith any 0XCesS paic 1o Borrower. In tho event of a partial 1aking of tha Property,
unless Borrowar and Lender otherwlise agree in wriling, the sums secured by this Securily instrument shall ba reduced
by the amount of 1he proceeds mulliplied by 1the following fraction: (@) the total amount of the suns secured
wrvnadiately bafors the faking, divided by (b)Y the falr market value of Ihe Property irmmediately before the faking. Any
balance shall be paid to Borrower.

if the Property it abandonod by Borrower, or if, afier nolice by Lender 1o Borrowrer that the condemnor offers
1o make an award or sellio a claim for domages, Borrowser falls 1o respond 1o Lender within 30 days afier the dale the
notice is given. Lender ts authorized to colloci and apply the proceeds, al 1S oplion, either 1O rosforalion or repair of
the Properiy ar.to the sums secured by this Security instrumnent, whether or not then due.

Uniess Lzader and Borrower olherwise agree In writing, any application of proceeds Io principal shall nol extend
of postpone the Jus date of the monihly paymems refarred 10 in paragraphs 1 and 2 or change he zmoum) of such
payrneants,

19. Borrovic ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment cor
modification of avCrtization of the suns secured by (his Securlty Instrument granted by Lendoer 10 any successSor in
Interost of Borrowar odll not oporaie to relpaso the liabllity of the origina! Borrower or Borrower's Succossors in
interest, Lender shal a0y Py dpquired 1o coOmMmMeNce proceadings against any Successor in interest or refuse to exlend
time for payment or otherwise medify amortization of the suns Secured by this Security MSirumen! by rpason of any
dgornand rmade by the originai L.orcower or Borrower's successors In interest. Any forbearznce by Lender In exerclsing
any right or remady shall noY ce a waiver of or praclude the exercise of any right or remady.

11. Successors and Assign: Baund; Joint and Several Liabliity; Co-signers. The covenants and agreemonis of
this Securily Instrument Shall bind ans benafit the successors and assigns of Lender and Borrower, subject 1o the
provisions ©f parsgraph 17, Borrpowor's “covonanis and agreemeonis shall ke joint and soverat, Any Borrower who
co=signs (s Socurlty Instrument but doos not oxocute the Note: {a) Is co-~signing this Securily Insirumom only to
mortgage, grant and convey thai Borrower s inmurest in the Properly under the lerms of this Security Instrument: (b) is
not personally obligated 10 pay the sums seuurucd-by this Securlty Insirument: and (¢) agrees thal Lender and any other
Borrower may agree 1o exiend, modify, lorbedr or rruke any accorrynodalons with ragard to the terms of this Securily
Insirument or the Note without thal Barrowaer's consant,

12. Losn Charges. Il ths loan securod by thih, Socurity Instrument is subject to a law which sBis rmaximum loan
charges, and |hat law is finally intorpreted so thal the nterast or other loan charges coliected or to ba collecied in
connoclion with the topn exceod |he pormilted Hmits, than: fa) ary such loan charge shall be reduced by the amount
nocessary 1o raduce ihe chargo 10 (he permitied kmit; snd (b any sums already collacted from Borrower which
axceedad pormittad limits wil bo rofunded to Borrower. Loerder may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymenl ‘o Barrower. M a refund reduces principal, the reduclion
will pe treated as a partial prepayrmnent without amy prepaymeni chisge urngder tha Nois,

13. Legisiation Affecting Lender's Rights. If enactment or ey piraticn of apglicable laws has the affect of
randering ory provision of the Mele or this Securily hsirument unen.crueable accarding 1o its forms, Lender, at iis
option, may require immadiale paymont in full of all sums secured by 1hiz-Sacurily Instrumont and may invoke any
rornpdias permiltad by paragraph 19, I Londor exercisos ihis option, Lender shal. 1ake the steps spacified In 1he smnd
paragriph of paragraph 17,

14, Notlema., Any notice lo Borrower provided [or in 1his Security Instrumont shall be given by delivering i1 o
maifing It by first class mail untess applicabie law requires use of another methus, e notice shall be direcied 10
Properly Address or any other address Borrower designaies by nolice 10 Lender. Ar. notice 1o Lender shall be gi
by first class mail tp Lender's eddress stated herein or any other address Lender dasigiates by notice to Borrower, A
notice provided for in {Ws Securily Instrument shall be deerned fc have beon given 1o Borrtwer or Londer when giveg)
as provided in this paragraph,

16. Qoverning Law; Severabllity. This Securily Instrumnont shall be governed by federds law and the law of lhr.
wirisdiction in which the Property is tocated. In the event that any provision or clause of this Jacuri'e nsirunant or the
Note conflicts with applicable law, such conflict shall no1 affect other prowvisions of this Securdy notrument or the
Note which can be given effact without the conflicting provision. To this end the provisions of thic Socurity instrument
and the Noile are doclared 10 be severable,

16. Borrower's Copy, Borrower shalt be given one conformad copy of the Note and of this Secw |’y insirumant,

17. Tramifsr of ths Propsrty or a Beneflcisl Interest in Borrower. i1 2l or any part of the Property or any
inforest in it is sold or transferred (or If a benellcial interest In Borrower i5 sold or trahsferred and Borrower is not a
natural person? withow Lender’s prior writien consent, Lender may, al its oplion, require Immediate payment in full of all
suns secured by this Securily  Insirument. However, tThis oplion shall nol be exercised by Lender il exercise s
prohibited by federal taw as of the date of this Security Insirument,

i Lender exercises this option. Lender shall give Borrower notice of acceisration. The notice shall provide a
period of nol less than 30 days from the dale the notice is deliversd or malted whthin which Borrower rmust pay all
suUms Ssacurad by this Sacurlly Instrument. If Borrower fails to pay these sums prior to the expiralion of this period,
Lender rmay Invoke any remedies permitied by this Security Insirument without further notice or demand on Borrower,

18. Borrower's RAlght to Relnstate, | Borrower meels certain condinions, Borrower shall have the right to have
anforcemant of this Securily Insirumont disconlinued at any 1ime prior to 1he eartier of: (2> 5 days {or such other
poriod as applicable law may specify for roinstaterneni) befcore sale of the Proporly pursuant fo any powaer of sale
containod 10 this Security Insirument: or (b) entry ©f a judgement enforging this Security Instrument, Those conditlons
are 1hal Dorrower: (@) pays Lender all sums which then would be due under this Security Insirumenl and the Noté had
no accaleration occured: (b) cures any default of any olher covanants or agreements; (o) pays all expenses incurred in
gnforcing this Security nstrument, tncluding, but nol limited 10, reasonable altorneys lees: and (d) takoes such action as
l.endor may roasonably require 1o assuro that the llen of ibts Securlty tnsirumonl, Lender’s rights in the Property and
Harrowor's obligation to pay the sums securod by 1his Security Insirumem shail continue unchanged. Upon reinstatement
y  Borrgwer, this Socurily  Insiruament and tho  obligations secured hereby shall remain fully elfective as If no
accwarabion Aad ocowrrad, Howovar, WS right o reansiate skal not apply tn the case of acceleration under paragraphs

13 or {7,
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NDON=-LMIFORM COVENANTS, Borrower and Lander furlher covenan! and agreo as follows:

19. Acceleration; Remadies. Lender shall give notice to Borrower prior to scceleratfon following Borrower's
bresch of any covenant or agreement in this Securiy Instrurent (but not prior to sccelerstion under paragraphs 13
and 17 unloss applicable iaw provides othorwiss)l. The notics shall specify: (a) the default; {b) the action required to
cure the dofault; (¢c] a dato, not less than 30 days from the date the natice (s glven to Borrower, by which tha
default must be cured; snd {d] that fallure to cure the default on or before the date specifled in the notice may
rozult In acceloration of the aums socured by this Security Instrument, forecioaure by Judicial procesding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right
to asscrt In the foreclosure praceeding the non—exlstonce of = default or sny other defsnses of Borrowsr to
scceleration and foreclosure. If the default is not cured on or before the date specified in the natice, Lendar at Its
option may require Immediste payment in full of all sums secured by this Security (nztrument without further
demnand and may foreclose thig Securlty Instrument by Jjudiclsl procseding. Lander shall ba sntitied ta collect all
saperes incurred In pursuing the remediss provided in this paragraph 18, Including, but not limited to, reasonable
attorneys' fees and costs of title svidence.

20. Lendsr In Possezslon. Upon acceleration under paragraph 19 or abandorynent of the Property and at any lime
prior 10 the expiration of any period of redermption following judicizl sale, Lender (in person. by agem or by judicially
appaintad roceiver) shall be entitiod to enter upon, 1ake possassion ©! and mMmanape 1he Proporty ang 10 colect 1he renis
of the Property including those past due, Any rents coliected by Lender or Ihe receiver shall be applied first to paymant
af tho costs of managoment of the Property and colloction of rents, Including, but not fimited to, receiver's fees,
proriurns on recaiver's bonds and roasonable altornays’ fees. and then to the sums securad by this Socurity Instrument.

2% Relrasa. Upon pagment of all suns secored by this Securily nsirument, Lender shall release this Security
Instrument wiinout charge 1o Borrower. Borrower shall pay any racordation cOSts,

22, Walver of Homastead. Borrower waives all right of homestead axemption in the Property,

23, Riders 1o tiis Security I[nstrument. If ono Or morg ridors are execuled by Borrower and recorded togethor
wilth 1his Securtly hstw e, the covonanls and agreemnants of each Such rider shall be incorporaled inlo and shall anand
ang supplerngnt the covoararts and agreements of this Socurlty Instrument as f the rider(s) were a part of this Security

Instrumant, {Chock applicak e 2,ox(rs)

[ agjustable Rate Rider ) condominium Rider (C11-a Family Rider
D Gradualed Payment Rider [:]Planned Undt Devalopment Rider

Dlher(s) [spm:iry]
Occupancy Rid.r

BY SIGNKNG BELOW, Borrowar acgepis aps agroas 1o the terms and covenamts contained In this Security Insiru-
ment and in any rider(s) execuled by Borrower ant) recorded with 1.

} W *@E” e e

|
-Bmg.%?vae “Eo g%al

[spucn Below This Line For Acknowh”,.m-nﬂ

STATE OF ILLINOIS ;
e

COUNTY OF COOK

L THE UNDERSINCGED , @ notary publie. In and for the counly ard State aforesaid. Do Hereby

Cortify That DAN SOLCOMON AND MINH-THO SOLOMON, HUSBAND AND WITE ang
. his/her spouss, personally known to me 1o ue Ihe_same parson whose

name § ARE Subscribed to the foregoing Insirument appeared before me this day in perron nd acknowledged
that THEY signed. sealed, and delivered !he said instrumant as THEIR  free and volmar/ =ct for Ihe uses
and purposes theretn set forth, including the retease and waiver of the right of homestead.

GIVEN under mw hand and Notarial Seal Inir 30th.

My corrmission explres: . _ia‘" of AUGUST"%/ » 78 90

~ TRRALY oo ad L Te )M@LLLQ}
*QFFICIAL SEAL" Tt - =t
Dc%gr:ah Kery Hareis » - — Wofary Fuslic.

Motary Public, Stalet of {Elinois

Cook County

My Commission Expires 10/7/81  § B
~ - AFTER naconnm@rum TO: Ny
BancPFLUS Mortgage Corp.-——"
P.O. BOM 47524
Sen Antonio, Texmy 78265-8049

PREPARED BY: BANCPLUS MORTGAGE CORP. de’ﬂ .)2,7
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This Occupancy Rider is made this __30TH day of ___AUGUST ,
19 80 _ , and is incorporated into and amends and supplements the
Mortgage, Deed of Trust, or Securiiy Deed (the “Security Instrument”) to
which it is attached of even date given by the undersigned (the "Borrower”)
to secure Borrower’s Note (the "Note”) of even date to
BancPLUS Mortgage Corp. {the “Lender”).

The real property securing the Note and more specifically described in the
Security Instrument {(the "premises”) is:
THE EAST 30 FEET OF LOT 7 IN BLOCK 14 [N BIRCHWOOD BEACH IN SECTION 29

TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK
COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 11-29-317-020-0000 VOLUME GOB

Commonly knowii 7®: 1400 W, CHASE AVENUE , CHICADD, IL 80626

In addition to thz :nvenants and agrazements made In ths Security Instrument,
Borrower further ceveiants and agrees as follows:

1. Borrower acknowledges that Lender is unwilling to make s loan to
Borrower secured ) ‘he premises on the terms contained In the Nete
unless the premises <ry to be occupied by Borrower as Borrower’s
primary residence and that the loan terms are based on Borrower’s
representations and covenznts of such occupancy.

Borrower promises and assures Lender that Borrower will occupy the
premises as Borrower’s sole primory residence within sixty (B0) days
after the date of the Security lInstrument,

Any breach of Borrower’s promise tos encupy the premises as Borrower’s
primary residence shali be deemed »i event of default. Upon such
default, and in addition to any other remedias provided for in the
Securlty Instrument, Lender may, at sts cption, require Immediate
payment in full of all sums secured by tris Security Instrument,
Hawever, this option shall notl be exercised 'iy Lender if exercise is
prohibited by Federal Law as of the date of trc Security instrument,
[f Lender sxercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ot not less than 30
days from the date the notice is delivered or mallad within which
Borrower must pay all sums secured by the Securijty .pstrument.
Borrower fails to pay these sums prior to the expiration of th
period, Jlender may invoke any remedies provided by {ka Securi
Instrument withaut further notice or demand on Borrower, (&

To the extent that any of the terms of this Rider are inconsiste
with or conflict with the terms of the Note or Security lInstrumen
the terms of this Rider shall control,

IN WITNESS WHERECF, Borrower has executed this Occupancy Rider as of the
date first above writien.

@m Sa@m«m TEN m%”@“‘“‘ e

VAN SULOMLN ] i e

LB6S5 04/30
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