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THE TERMS OF THIS LOAN MORTGAGE 455763 .00
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (VSecurity Instrument™*} is given on  AUGUST 30 .
19 90 The morigagor is BENJI H. WOLKEN AND GWEN P. WOLKEN, HUSBAND AND WIFE

S

67//5 »:}/

(**Borrower'’). This Secvrity Instrument is given o CENTURION FINANCIAL
GROUP, INC. ,
which is organized and existiie under the laws of THE STATE OF ILLINOIS , and whose address is
104 WILMOT - SUTfZ 200
DEERFIELD, ILLINOIS, 60015 {*'l.ender'’),

Borrower owes Lender the principitzom of
ONE HUNDRED EIGHTY FOIXR THOQUSAND EIGHT BUNDRED AND NO/100

72 &7

G

7
7

£q

Dollars (U, S8 184,800.00 ). This debt is evidenced by Borrower*s note
dated the same date as this Security Tnstrumdnt {*'Note?"), which provides lfor monibly payments, with the full debt, il not
paid cartier, due and payable on SEPTZEMTER 1, 1997 . This Security Instrument
secres (0 Lender: (@) the repayment of the debugvidenced by the Note, with inferest, and all renewals, extensions and
modifications; (b) the paymen: of all other sums, witharierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the performance of Borrewer's covenants and agreemems under this Security Instrument and
the Noie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foltowing described property
located in CQOK County, Hlinois:

UNIT D IN 6§40 WEST SCHUBERT STREET CONDOMINIUM AS DELINEATED ON :
SURVEY OF THE FOLLOWING DESCRIBED Resl ESTATE:

LOTS 10 AND 11 IN SCHNELL AND WATKIN'ZS SUBDIVISION BEING A
RESUBDIVISICON OF LOTS 7, 8, 9, AND 10 IN ZLOCK 11 IN WRIGHTWOOD
SUBDIVISION OF THE SOUTH WEST 1/4 OF SECCION 28, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCITAL MERIDIARN WHICH SURVEY

IS ATTACHED AS EXHIBIT A TO DECLARATION OF (ONLOMINIUM RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COCR /COUNTY, ILLINOIS AS
DOCUMENT 27323956 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST

IN THE COMMON ELEMENTS.

14-28-301-024-1004 VOL.486

642 SCHUBERT-UNIT D CEICAGO

|Streer) iCusf

LHinois 6__05_1 4 (*‘Property Adcdress’™);
{Zip Cuide|

which has the address of

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, il and gos rights and profits, water rights and stock and all fixiures now or hereafier
a parl of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
is referred o in this Seeurity Instrument as the ' Propesty.”

BORROWIER COVENANTS thin Borrower is dawfutly seised of the estate hereby conveyed and has the right to
worgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defemd generally the title to the Property against all chaims and demands, subject o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarus for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real properiy.

HLLINGIS - Single Family — FNMA/FHLMC UNIFCRM INSTRUMENT Form 3014 12/83
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LN ORNM COVENS L.N)ru:)\wr wnel l.cnllcr s.'m"lmua:llu-ﬂuggs go;;( Vo l

1o Payment of Principul und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prinaipal ot and mterest on the debt evidenced by the Nowe and any prepayment and late charges due under the Note.

2. Funds Fur Taxes and Insornce. Subject to applicable law or to o written waiver by Lender, Borrower shall
pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds®)
cqual Lo onu-twelfth of: () yearly taxes and assessiments which may attain priority over this Security [nstrument; (b} yearly
leaschold paynmients or ground reats on the Property, il any; (©) yearly hazard insurance premivms; and {d) yearly morigage
insurance preniiuns, iF any. These items are called “escrow flems." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

Fhie Funds shall be betd inaninstiiution the deposits or accounts of which are insured or guarunteed by a lederal
ar state agency Gacliding Lender iV Lender is such an institwtion). Lender shall apply the Funds to pay the escrow items.
Fender iy not charge For holding and applying the Funds, analyzing (he account or verifying the eserow items, unless
Lender piys Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by Lender inconnection with Borrower's entering into this Seeurity lnstrument to pay the cost ol an independent 1ax reporting
service shatt nat be accharge Tor purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shiadl be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withoul charge, an
annval aecounting of the Funds showing credits and debits (o the Funds and the purpose [or which each debit 1o the Funds
was tade. The Funds are pledged as additional security for the sums secured by this Sceurity Insirument.

Hothe amount of the Funds beld by Lender, wogether with the Tuture monthly payments of Funds payable prior
to the duae dates of the escrow items, shal) exeeed the amount required to pay the escrow items when due, the excess shall &5
be, ar Borrower's option, cither promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds.
IF the amaunt of the Funds held by Lender is not sufficient 10 pay 1he escrow items when due, Borrower shall pay (o
Lender any amowid recessary (o muke up the deficiency in one or more payments as required by Lender. r

Upan paymedt i Sull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower &
uny Funds held by Levdes I under paragraph 19 the Property is sold or acquired by Lender, Lender shabl apply, no
Luer than immiediately pirgs o the sule of the Property or ity acquisition by Lender, any Funds held by Lender at the
tine ol application as a credit“geainst the sums seeured by this Sceeurity Instrument

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by bender under
patagraphs 1 and 2 shall be applicd=first, 1o late charges due under the Note; second, to prepaviment charges due under
the Note: third, o amoumnts pasibie pader paragraph 2; tourth, to interest due; and last, o principal due.

4. Charges; Liens, Borrower shulloay all taxes, assessments, charges, fines and impositions anribuiable o the
Property which may attain priority over this Sceurity Instruiment, and leasehold payments or ground rents, if any. Borrower
shall pay these obligitions in the manner prosded in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the persen owed paymeal. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph, If Borrower makes thiese payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lienawiiva has priority over this Security Instrumem unless Borrower: (a)
agrees inowriting (o the paymem of the obligation seured by the lien in a manner acceptable to Lender; (b) contests in
zood faith the lien by, or defends against enforecement ol thediew in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement ol the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the
fivn an agreement satisfactory to Lender subordinating the licnag)this Security Instrument. IF Lender determines that any
part of the Property is subject te a lien which may attain priorfiyeOver this Security Instrument, Lender may give Borrower
a4 notice identifying the lien. Borrower shall satisfy the lien or tal e ops or more of the actions set forth above within O
days ol the giving of nolice.

5. lhweord Insurance. Borrower shall keep the improvements” eow existing or herealter erected on the Fropeny

insured against loss by lire, hazards included within the term “‘extended co; emige™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and 1or thegxziods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 10 Lender's appsoval which shall not be nnreasonibly
withheld.
All insurance policies and renewals shall be aceeptable to Lender and shall inelite a standard mortgoge clause, Lender
shall have the right to hold the policies and renewals, 11 Lender requires, Borrower shallpromptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give pronpl nstice to the insuramee carrier
and Lender. Lender may make proot of loss if not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aonlied 10 restoration or repair
of the Propenty dinnaged, i the restoration or repair is cconomically Feasible and Lender’s security i not Jessened, 11 ihe
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insarpiaesprocecds shal) be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due, with any excess_suii @ Borrower. If
Horrower abandons the Property, or does not answer within 30 doys a notice from Lender that the iaserance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (¢ repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day perieo will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 10 principal shall not extend
or postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount of the payments,
[T under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resubting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrement immedisuely prior o the acquisition,

6. Preservation and Maintenancee of Property; Leaseholds. Borrower shall noq destroy, ditmage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires Iee title to 1he Property, the leasehold
andl fee titte shall not merge undess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Moengage Insurance, 11 Borrower Tils (o perform the covenants
and agreersents contained in this Security bastriement, or there is a legal procecding dint may significanty atfeet Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or 10 enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may
take awction under this paragraph 7, Lender does not have 10 do so.

Any awmnounts disbursed by Lender under this paragraph 7 shall become additional debt of Boarrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other 1erms ol payment, these amounts shall bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting pivment.
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THIS BALLOON RIDER is made this 30TH day ot AUGUST , 1990, and is incarporated into and shali
bo desmed to amand and suppismant the Mortgags, Desd of Trust or Deed to Secure Debt (the *Security Instrument”} of the seme
date given by the undersigned (the "Borrowar*) to secure the Borrower’s Note to

CENTURION FINANCIAL GROUP, INC.

{the “Lender”) of the same date and covering the property described in the Security instrument and locatad at:
642 SCHUBERT-UNIT D
CHICAGO, ILLINOIS 60614

{Properity Acouress)
The intsrest rate stated on the Note Is called the “Note Rate.” The dats of the Note is called the “Note Date | understand
the Lendar may transfer the Note. Sacurity Instrument and this Rider. The Lender or anyone who takes the Nots, the Security
Instrument and this Rider by transfer and who |3 sntitiad to receiva payments under tha Nots is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgresments In the Sscurlty Instrument, Borrower and Lendar
further covanant and agrea as follows (desplte anything to the contrary cantalned in the Security Instrument or the Note)k

[1._CONDITIONAL RIGHT YO REFINANCE |

At the mati 'ty date of the Note and Security Instrument {the "Maturity Date”), | wiil be abla to obtain a new loan {*New
Loan*} with a new Maturlty Data of SEPTEMBER 1 , 2020 ,’and with an interast rate agual to the "Naw Note
Aata” dotermined In accurdance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Zpion®). if thoss conditions are not met, | underatand that the Nota Holder is under no obligation to
rofinance or modify the Pot>, ~- to extend the Maturity Date, and that | wili have to repay tha Note from my ocwn resources or
find a lander witling to lend mu tiie money tc repay the Note.
[2._CONDITIONS TO GPTION |

If | want to axercise the Condit cral Rotinancing Option at maturity, oertaln conditions must be met as of the Maturity Date.

Thase conditions are: (1) | must still ba the owner and occupant of the property subject to the Securily Instrument {the
“property); {2} | must be currant In my morthly payments and cannot have been more than 30 days iate on any of the 12
scheduled monthly payments immediately rreceeding the Maturity Date; |3} no lien against the Propaerty (axcept for taxes and
spocial sssessmants not yet due and payabls) o har than that of the Securlty Instrument may exlst; (4} the New Note Rate cannot
be more than § psrcentage points above the Nuts Pste; and (5} | must make a writien request to the Note Holder as provided in

Section S below.
{3. CALCULATING THE NEW NOTE RATE ]

The New Nole Rate wilt be » fixed rate of Interer. cgual to the Faderal National Mortgape Asscclation's required net yleld
for 30-year fixsd rate mortgages subject to s B0-day mand>iory delivery commitment, plus one-half of one percentage point
10.5%), roundsd to the nearest ane-sighth ot one percentage oini {0.125%) {the “New Note Rate*). The required net yleld shall be
the applicable nat vield In affact on tha date and tims of day iiiz(the Note Holder receives notice of my election to exercise the
Conditlona) Refinancing Option. M this reguired net yleld is not ~/a’lable, the Note Holdar will detsrmine the New Note Rate by
using comparable Information.

I4. CALCULATING THE NEW PAYMENT AMCUNT [

Provided the New Note Rate as calculated in Section 3 above Is ni'¢ greater then 5 parcentage points above the Note Rate
and all othar conditions requirad in Section 2 above mre satistied, the N-la Holder will datermine tha amount of the monthly
payment that will be sufficlant to repay in full {a) the unpaid principal, plus {b} acerued but unpald Interest, plus {c} all other sums |
wlll owe under the Notle and Securlty Instrument on tha Maturity Date {assun.ing iny monthly psyments then are current, as
requirad under Ssction 2 sbove), over the tarm ot the New Note at the New Note ka0 in equal manthly payments, Tho result of
this calculatlon wilt be the amount of my new principal and Intaraest payment svery moath up’il the New Neote is fully paid.

[5. EXERCISING THE CONDITICNAL REFINANCING OPTION l

The Note Holder will notify ms at isast 60 calendar days in advance of the Maturily Cate and advise me of the principal,
accrued but unpald intsrsest, and all other sums | am expeacted to owe on the Maturity Date. Thae Nots Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Saction 2 above are mct. The Nots Holdar will provide
my payment record Information, together with the name, title and addresa of the person rapresenmiinz ths Note Holder that | must
natify In order to exercise the Conditional Refinancing Option. |f 1 meet the conditions of Section & 7oove, | may exercise the
Conditional Refinancing Optlon by notifying the Note Holder no fater than 45 calsndar days pricr to the W aiurity Date. The Note
Holder will calculate the fixed New Note Raste based upon the Federal National Mortgage Association’s ~pplicabls published
raquired net yield In effect on the date and time of day notification is recelved by the Note Holder and as cilculated In Section 3
above, | will then have 30 celendar days to provide the Note Holder with acceptabls proof of my required ownership, otcupancy
and property lien status. Before the Maturity Date the Note Holder wlil advise ma of the new interest rate {the New Note Rate},

new monthly paymeant amount and a date, time and place at which | must appasr to sign any documents required to complets the

raquired refinancing. | understand the Note Holder will chargs nie 2 $250 processing fes and the costs associated with updating
the titls insurance polley, it any.

_,BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Baltoon Rider.

— e _{Seal }{éﬁ&/ /9 Llee Lo (Seal

BENJI/| K.’ WOLKEN Borrower GWEN P. WOLKEN T~ Borrower
(Seal} (Seal)
Barrower Barrower

(SIGH ORIGINAL ONLY)
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THIS CONDOMINIUM RIDER is made this 30TH day of AUGUST , 1990 ,
and Is incorporated into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Security Dead ithe
“Security Instrument”) of the same date given by the undersignad (tha "Borrowar”} to secure Borrower’'s Note to
CENTURION FINANCIAL GROUP, INC.

[the “Lender”)
of the same date and covering the Property described in the Security Instrument and located atk:

642 SCHUBERT~UNIT D, CHICAGO, ILLINOIS 60614
(Property Addreas)
The Property includes a unit in, together with an undivided Interest in the common slements of, a condominium project

knownas: 640-642 SCHUBERT

(Name of Cendominium Project)

f {the "Condominlum Project’). If the owners asscociation or other entity which acts for tha Condominium Project (the
“Ownars Assoclation’) holds title to proparty for the benefit cr use of Its members or shareholders, the Property also
includes Borrowar’s intarest in the Owners Assoclation and the uses, proceads and bensfits of Borrowar's interast.

CONDOMINIUM COVENANTS. [n addition to the covenants and agresments made In the Security Instrument,
Borrowaer and Lender further covenant and agres as follows:

A. Condorinium Obligations. Borrowar shall perform all of Borrower’s obligations undar the Condominium Project's
Constituent Documests, The “Constituent Documants” are the: (i) Declaration or any other document which oreates the
Condominium Projec?, \\l} by—laws; (ill} code of reguistions; and [iv) other equivalent documents. Borrower shall promptly
pay, when dua, all duc=ar < assessments imposed pursuant to the Constitusnt Documants.

B. Hazard Insuranes. So long as the Owners Assoclation maintsins, with a generally sccepted insurance carrlar, a
“master” or "blanket’ policy . the Condominium Project which Is satistactory to Lender and which provides insurance
coverags In ths amounts, for th. periods, and against the hazards Lander raquires, lnoluding fire and hazards Included
within the term "extended cove{ags,” then:

(I} Lender waives (e provision In Uniform Covensnt 2 for the monthly payment to Lender of one—twelfth of
the yaarly pramium instaliments for hazs o insurance on the Property; and

{1} Borrower’s obligation ur.dar Uniform Covenant S to malntain hazard Insurance coverage cn the Property is
daemed satisfisd to the extent that the raqu’sed roverage (s provided by the Owners Association policy.

Borrowar shall glve Lender prompt noiica ot any lapse In required hazard insurance covarage.

In tha evant ot a distributicn of hazard ins.urance proceads in tau of rastoration oc repalr following a loss to the
Property, whether to the unit or to common slemeats a2y proceeds payable to Borrower are hereby assigned and shali be
pald to Lander for appilcation to the sums securad by ' ~~ Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall {ake »:'zh actions as may be reasohable to Insurs that the Owners
Association maintains a public liabilty insurance policy accptalile In form, amount, and axtent cof coverage to Lander,

D. Condemnation. The proceads of any award or claliaJur damages, direct or conssequential, payabla to Borrower In
connaction with any condemnation or other taking ot alt or anv.s7t of tha Property, whather of the unit or of the common
alemaeants, or for any conveyance in lisu of condsmnation, are hiwrelv assigned and shall be paid to Lender. Such proceods
shasll be applied by Lendar to the sums secured by the Sscurity Instrum .r® as provided in Uniform Covenant 9.

E. Lender's Prior Consant. Borrowar ghall not, axcept after nitlce to Lender and with Lander’s prlor written
consant, etther partition or subdivide the Property or consent to:

{i} the sbandonment or termination of the Condominium Project, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or.in the case of a taking by condemnation
or sminent domain;

lii} any amandment to any provision of the Constituent Documents i*tn. provision is for the axpress bensflt

of Lander;

{itll) tarmination of profassional managemesnt and assumption of sslf -manigemrant of the Owners Assoclatlon;
or

{iv) any action which would have tha affect of rendering the public liabllity insurrace coverage maintained by
the Owners Assoclation unacceptable to Lendesr.

F. Remadies, | Borrowar does not pay condominium dues and asssssments when due, thei ! inder may pay them.

Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se.urad by the Security
Instrument. Unless Borrowsr and Landar agree to other tarms of payment, these amounts shall bear inters=t from ths date
ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boiru:ver requesting
paymant.

1262505

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained In this Condominium Rider.

ﬁ«w anm Sont

BENJ . WOLKEN —Borrowsr

: 2 — W—— -1 Y 1 )]
GWEN P. WOLKEN ~Borrowsr

(Sesl)
—Borrower

{Saal}
~8Borrower
1Sign Original Ontly)

DPS 044







