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Loan it 1020
MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’} is given on puqust 31st
19 90 The morgapzor is
John B, Tralwnas, Divorced, not since remarried, Elias G. Trahanas and Helen
Tralhanag, Hasbarxl arkd Wife
(**Borrower’’). This Secnrity Instrument is given to
Northern Trust/ 2ok /C'Hare L '
which is organized and existing under the laws of the State of Illinois , and whose address is

8501 west Higgins Rzacd: Chicago, I1 60631
(*‘Lender'’).

Borrower owes Lender the princinzisum of  ninety~five thousand and NO/100

Dollars (US-%  95,000,00 }. This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrumont (*'Note'), which provides for monthly payments, with the full debu, if not
paid earlier, due and payable on geptenber (Let, 2020 Fhis Security Instrument
secures 1o Lender: () the repaymeint of the debt evidipcerd by the Note, with interest, and all renewals, extensions and modifica-
tions; (&) the payment of all other sums, with intercsiy pdvanced under paragraph 7 1o protect Lhe securily of this Security
tnstrument; and (¢} the performance of Borrower's covenants and agreements uader this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grast and convey to Lender the following described property
lovated in ook County, I1llinois:

1ot 36 ard tle lorrvh 20 feer of Lot 3B inBleock 1 in Hulbert Milwaukee Avenue
auhdivision of Lot 19 in Circuib Court Partition of the South 1/2 of the
Northeast 1/4 of the North 1/2 of the Scutheasec 1/4 and cthe Southwest 1/4 of the
Soutiwonl 1/4 of Sectvion 2%, Township 41 Horthy range 12, Fast of the thicd
Principel Moridian, also that pert lying West of 230 LBast line of road of the
Morttwest 1/4 of Section 30, Tewmship 41 Moreth, Rangre 13, Fast of the Third

Frincipal teoeridian, together with the Southeast 1/4 of the utheast 1/4 of
Section 25, Township 41 North, Range 12, East of the Thid %Mﬁ%ﬁ%ﬂﬂ?ﬂ 15:0;:’%1’1“0
in Cook County, Illinois. LT A R—PO—429 78S

: COOK COUNTY RECCROER

/0

Property Index Murbers:s 089-25-404-042 -—)

which has the address of 7542 N. Odell . chicago
[Street) [Cly})

illinois {(**Property Address'’);
[Zipscou%f-l)a

TOGETHER WITH ol the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier @
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing &
ix referred to in this Security Ilnstrument as the *‘Property.” ;‘3

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort- &0
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowergy
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrancegd
ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uriform security instrument covering | property.

ILLINOIS — Single Family - FENMAFRLMC UNIFORM INSTRUMENT [ B om 3014 12/R3
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UNIFORM COVENMNOFFQ‘VC!EdEﬂ!EQJ\ﬁH!ﬂEFQQ's: JY)

1. Puyment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum {'Funds'’) equal to one-
twelfth of: {a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *fescrow items.’” Lender may estimate the Funds due on the basis of current daia
and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionat security for the sums secured by this Security
Instrument.

It the amount of the Funds held by Lender, together with the Tuture monihly payments of Funds payable prior to the
due dates of the sscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option,-<ither promptly repaid to Borrower or credited to Borrower on monthly pavinents of Funds. If the amount
of the Funds held by Lender is not sufficienl to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make uh the deficiency in one or more pavments as required by Lender.

Upcn payment in 4l of all sums secured by 1his Security Instrument, Lender shall promptly refund ta Berrower any
Funds held by Lender Irapacr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saie.of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sume'socured by this Security Instrument.

3. Application of Payments. Unploss applicable law provides olherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to late churges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph'2:/carth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall puy all 1axes, assessments, charges, fines and impositions attributable 10 ihe Proper-
ty which may attain priority over this Scecurity Instrument, and leasehold payments or ground rents, if any. Borrower shail
pay these obligations in the manner provideadn saragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these paymunts lireetly, Borrower shall promptly furnish 1o Lender receipts evidencing
the paymems.

Borrower shall promptly discharge any lien which hus priceity over this Security Instrument unless Borrower: (1) agrees
in writing (o the puyment of the obligation secured by the Ken in a manner acceptable 1o Lender; (b) contests in good Taith
the lien by, or defends against enforcement ol the lien in, legas plocsedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propediy, or (¢} secures from the holder of the lien an agreement
satislactory to Lender subordinating the lien to this Security Enstruam<nt I Eender delermines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumea; Lender may give Borrower n notice identifying
the lien. Borrower shall satisfy the len or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazurd Insurance. Borrower shall keep the improvements now exizting or hercafter erected on the Property insured
against foss by fire, hazards included within the teem *‘extended coverage™ and (any vther hazards for which Lender requires
insurance. This inswrance shall be maintained in the amoumts and for the periodsthar'Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include < siondard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall plaowptly give 1o Lender all receipis
ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notic+o the insurance earrier and
Lender. Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applics to \restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security 50001 lessened. 1f the
restoration or repair is not economically leasible or Lender’s security would be lessencd, the insuroice proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid (o drerrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee chrrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or redtors the Prop-
erty or 1o pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period witl begin when the
nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of 1he payments.
IT wnder paragrapb 19 che Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation und Maintenunce of Property; Leaschelds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property 10 deleriorate or commil waste, I this Security Instrument is on a leasehold, Borrower
shiadl comply with the provisions of the lease, and i Borrower gequires fee title to the Property, the leasehold and fee titke
shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insursnce. If Borrower fails (o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lnws or regulations), then
Lender may do and pay lor whalever is necessary 10 protect the value of the Property and Lender’s righis in the Property.
Lender's actions may include paying any sums secured by a lHen which has priority over this Security Ensirument, appearing
in court, paving reasonable attorneys' fees and entering on the Properiy to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secureg by ihis
Seeuriey Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemient ot the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment.
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