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State of Winois
MORTGAGE 131:6129142-729
THIS MORTGAGE (“‘Sccurity Instrumenm”’) is made o AUGUST 30 . 1990

The Martgagor is  SHARLENE R. STARKS-WEIL, MARRIED TO DANIEL B. WEIL

4527 SOUTH WENTWORTH AVENUE, CHICAGO, IL 60628 '
, (“*Borrower®). This Security Instrumemt is given 1o

whose address is
AMERICAN STATZS MORTGAGE, INC.

which is organized and existing/uniier the laws of THE STATE OF ILLINOIS , and WhOSI;
address is 915 WEST 175TH SiBZET, HOMEWOOD, TL 60430
{*'Lender’'). Borrower owes Lender the principal sum of

//f SEVENTY SIX THOUSAMD TwWo /{UNDRED FORTY ONE AND NO/100

PDollars ¢U.5. % 76,241.00 ). o debt is evidenced by Borrower’s note dated the same date as this Sceurity
Instrument (**Note’"), which provides for manthly puyments, with the full deby, if not paid earfier, Jdue and payable on
EPTEMBER 1, 202 . This Secwrity Instrument sceures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 (o proiect tie security of wus Security Instrumeant; and {c) the performance of Borrower's covenants
and agreements under this Security Instroment and the Note. For this purpose, Borrower does hereby morigage, grant and

convey to Lender the following deseribed property located in
CO0K Couniy, Hlinois:

THE NORTH % OF LOT 18 IN LILYDALE HIGHLANUS, A SUBDIVISION OF THE WEST
7 % ACRES UF THE NORTH % OF THE NORTHEAST % PéTHE NORTHEAST Mo rin € Ag
% OF SECTION S, TOWNSHIP 37 NORTH, RANGE 14, FALT OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINDIS.

» DEFT-D1 RECORDING $17.2%
P.I.N. 25-09-204-038 .~ Ta1111 Tmt 5275 B9/04/90 15:22:00
DRI A N—PO0—429847
I/ . DOK cw!ﬂ RECORDER
which has the address of 9537 SOUTH WENTWORTH AVENUE, CHICAGO (Street, Cityls

linois 60628 (218 Codel, (“*Property Address');

TOGETHER WITH ull the improvements now or herealbter erected on the property, and all easements, rights, appurtenances,
rents, rovaldes, minerad, ofl and gas cights and profits, water rights and stock and al) fistures now or hereafter a part of the
property. Alb replacentents and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’

BORKOWER COVENANTS that Borrower is lawlully seised of 1he estate hereby conveyed and has the right to mortgage,
erant and convey the Property and that the Property is unencombered, excepl lor enciinbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encuambrances of record,

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the 8
debt evidenced by the Note and Lie eharges due under the Note. g
2. Monthly Payments of ‘Taxes, insernnce and Other Charges. Borrower shall include in cach monthly payment, together g
with the principal and interest as se1 forth in the Note and any fate charges, an installment ol any (a}iaxes and special assessments g
levied or 1o be fevied against the Property, (b) leaschold payments or ground remis on the Property, and (¢} premiums lor «F

insurince requiced by paragraph 4

Puge $up 4 FHA LHinois Muorigage - 12 '89
@A - - SIPORMOHEGAGE FORMS » 101290 RID0 o mota? ) T




UNOFFICIAL COPY

TET09 I ‘30VHHIL MNOCHENVO: Ha)lti'ld . Vm
avoH g7131383LLNG SEINLT T 5 S
II SHYOD 30vhd3al | ‘ ' 133315 HIS/T .I.SHH ST
ANYdW0OD JTVOLHON VOIBBHV.ISBH'Z'-. Lo TONT Bﬂ’iﬂ.lfmi Sﬂl\fés MYOTUINY
104 1IvW 030H023H NIHM ¢ T IS SIgL

pAnd Kawmy E 3 f A ‘Lo . B ' N T
A L TARD | | e
nanv Jo Kep H10E pm A :spun BIAID:

Y110} 108 ut;uaql sasodind pue sasn ays 10) ‘1o mtunlon pml ELTHE .rgnq:]. !l mum.um prws oy pﬂmm pmr plﬁlﬁ
A3y 9 1211 pafpojmourie pus ‘uossad w1 Kep §1q) 9t a.lo_laq poavadds ugwinlsy !u;olam; aqun psqpuqm

(s)aweu asoym (S)uosiad IWEs aYl g 01 W 01 umouy Ajevosiad ¢

ONVESAH H3H *1I3M "9 "IBIIWU any 'IIQH‘S]H'U.LS 'H 3"3'“!'“8 mm
£J11130 AQ313Y OP J1B1S PUB A1UNO> BI8S J0J pus U] 2Agng A.mloN €' - UiﬂﬂISHSGHﬂ AHL ‘ 'l

188 Lyane) A0 L : i g ' SlONI']’I!..‘Iﬂ-ﬂI.‘_’.L_i

» fo y ooy
13moriog- » -
"8 JI3M-SY4Y .S "H INITHWHS 3S0QdS.
(®38)"gTH 30 SIHOIY H¢-LSIWOH 3HL 133343d
0L A3Y3W L1iG 4IMDHHOS-00 SY LON
- "| .

12m01308~

(1e23)

Jomoi10g-

(jeas)

:m:!}[\

"3 YA PIPIOOSL PUB IDMOMCH AQ PAINOSED
{s)iopts Aue uy pue Tustunaisiy £1IN39S ST UL PRUNANNS SUIED) 343 01 $29.88 pur s3dooow ramoLiog ‘MOTEH DNINDIS A8

Pyro T Iapry iuamﬁsd peranpRIn F1  JopIy wawdojpasg wun pousEld ]
1opry Aunbg Summoin ] 1apiy ey swonlpy ~ JPIY Wnuiuopuc) i

[(sa)xeq apqeanjdde ooy} “uawnssul LINNISG Syl Jo ued v uL2is4. (X 1opu :m; 31 S® JuDWIISU| Aujhaas syl jJo sum'uaa.-ls.pul )
SIUBUIA03Z 9Y? TUBWalddns pue puawIe [leys pue oul pam.lodmam 2Q:,{P4* WIPLI YINF YO¥I JO FIURUIAOD Y1 JUILNNEU] Munms
SIY) Yum JoY1aT0) PapIooas PUE JOMOLIOH AQ PIINISXD 4B SIIPLT SJ0WL U0 JUO JT *IERISNL MBS sRjF 0} l.npn[ -

“A1e124085 2yl 0] wniwaad dourInsul IFBRLOW B JIULLTOL JUNMEY. £ ISPUST]L 0} NP A108 51 ouMINSU] JO

AM[IGR|IRABUN 32U} UDYM IIPUIT] AQ PISISISNS 94 JOU ABwW uoudo sy 'Sum!a.zo; IR ‘u;punlm;mwﬂ mmq;iqan; q:ms JO ;omd_
BAISNIDUON PGP 2Q IFeySs ‘AQa1s) PRINOdS SICL 3Y) pUY JURUNIISUT .iu.maag_ $143 ansin. 0 Fupeap: 0000y, a1ep gl usoay
01 juanbasqns pojep A1e121098 o ;um PORVICYP AT AUN JO TUSWISIUIN LBIUAM ¥ :uuﬂluan] :

AEMDOS S1Y1 Aq pamgéy suums = Jomy un juawAed 3erpouiw’ a:mba; ‘6 t[dusnn.g ay l"lwuiut !u!putuquuwu pu! ﬁlmdo o o

Je tAew 2apuan ‘joaray Ep oLyt uroJ) SAVO : ‘0'9 . ulqun o Sug:r Ly muoulﬂ 3in .ll!hln »utmmi .ng
21q!8112 2q 10U £2121]1 PAINDSS 10U SY] PUE JUILAIISU] Munaas sun p|noqs 11 mm -7} m.uog ML) W\r i

‘R11adodg 31 U1 uoNdWAYs PRIISAWOY JO WFLL [[B SIAIEM JIMOII0H ‘PEIEHMGH Jo AN 51

*51500 UONEPIOIR) Auw Aed [reys Jan\ouog Jamcu.lou o aﬂ.mqa momgm :
JUOWINLISU] AJLINIAS SIY) 2SBA[AT [BYS JAPUST ‘tuswnnsu] L1Lnaeg 51yl £Q painoos swns g jo wswded uodn “asudjey ‘gl

JDUIPIAI D]} JO SIS0I PUB 533§ SAINSONE IQENOSEI ‘03 PAHUNY JON Jnq ‘Bupnpuy LE qiluﬂuml s W mml!
saipawas 35} Fuinsand v palanoug sasuadxa I1® 133[}03 0] PAINGS 3q [fEyr pua] ‘Supeaccad |ERpal AQ RN IN] AHARISE
S1g) AS0IN0J SBW JapudyT ‘6 ydeadesed sapun gny u} ]ualllﬂl:i Nwpauw) sadinbas Japuary 3 2aupIICad ainlopmg ‘L :

1SMOjjo) sk 39188 puB IURUDAOD Joqunj apua-] pue .lamouoa S.LNVNEIAOD WROAIN-NON




truch monthiy instablment Tor items (), (), and (¢) shall cdu : ; nual‘umé{u“s, us reasonably estimalted
by Lender, plus an amount sufticient 1o maintain an additional balance of not more than ene-sixth of the estimated amoums,

The Tl annaad wmount for each item shall be accumulated by Lender within a period ending one month before an item would
become dedinguent. Lender shall hold the amounts eollected in trust 1o pay items (a}, (b}, and {¢) before they become delinguent.

Ifat any time the totat of the payments hebd by Lender for items (1), (b), and (¢}, together with the future monthly payments
for such items payvable to Lender prior to the due dates ol such items, exceeds by more than onc-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are cureent, then Lender shall either refund
the excess over ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
pavients by Borrower, at the option of Borrawer. IF the total of the paymems made by Borrower for item (a), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
un or before the date the item becomies due.

As used in this Seeurity Iastrument, CSecretary’ means the Seeretary of Housing and Urban Development or his or her
designice. NMast Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advienee paymeni of the entire mortgage insurance premiwim, then each monthly payment shall also include either: (i) an installiment
of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead ol a mortgage
insurance premwinm il this Security Instrument is held by (he Secretary. Each monthly installment of the mortgage insurance
premium shall be inan amount sulficient o accumulate the full annual mortgage insurisce premium with Lender one month
prior to the date the full annual morigage insurance premium is duc 1o the Sceretary, or if this Security Instrument is held
by the Seeretary, cach monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal
balunce due on iba Note.

{f Borrower tondds to Lender the full payment of all sums secured by this Security lastrument, Borrawer's accound shall
be credited with the bedance remaining for aft instathments for items (@), (b}, and (¢) and any morgage insurance premium
tnstalhment that fenderdias™hot become abligated to pay 1o the Sceretary, and Lender shall promptly refund any excess funds
to Barrower., Immediate!y pieer to o Foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balancd veinaining for all installiments For ttems (a), (b), and (e).

g

3. Application of Paymenisd A payments under paragraphs 1 and 2 shali be applicd by Lender as follows;

First, to theainortgage insurancz'premium o be paid by Lender to the Seeretary or to the momhly charge by the Seeratary
instead ol the monthly martgage insurdzcce preminm, unless Borrower paid the entire mortgage insurance premium when this
Scceurity lustrament was sigaed;

Second, 1o any taxes, special assessmants, leaschold payments or ground rents, and fire, food and other hazard insurance
presims, as required;

Thitd, to interest due under the Note;

1h, to amortization of the principal of b Note;

ifth, to late charges due under the Note.

4, Fire, Flouwd and (dher Hazard Insurance, Borrgwer shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casusdiies, and contingencies, including fire, ror which 1Lender reguires
insurmwee. This insurance shall be maintained in the amouwts and Tor the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent
reguired by the Seeretary, All insurance shall be curried with corpranies approved by Lender. The insurance policies and any
renewals shall be held by Eender and shall include less payable ¢dduses in favor of, and in @ form acceplable 1o, Lender,

In the cvent of loss, Borrower shall give Lender immediate noticd by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such loss
directly (o Lender, instead of 1o Borrower and 1o Lender jointly. Al or any vamt of the insurance proceeds may be applied
by Lender, it its option, cither (a) to the reduction of the indebtedness under the ' Note and this Security Instrument, first Lo
any delinguent amournts applied in the order in Paragraph 3, and then 10 prepayzacnt of principat, or (b) to the restoration
or repair of the damaged propecty. Any application of the proceeds to the principoosh all not extend or postpone the due date
of the monthly puyments which are referred 1o in Paragraph 2, or change the amount o7 srich payments. Any excess insurance
procecds over an amount required to pay all outstanding indebiedness under the Note/cad shis Security Instrument shall be
paid 1o the entity fegally entitled thereto,

I the evert of foreclosure of this Security Instrument or other transfer of titde 10 vle Proneriy thar exiinguishes the
indebtedness, wll right, titke and interest of Borrower in and 1o insurance policies in Torce shatl piss to the purchaser,

5, Preservation gnd Muaintenance of the Propertly, Lesseholds. Borrower shall not commit waste o destroy, damage or
substantially change the Property or allow the Property (o deteriorale, reasonable wear and tear exceplzd-Lender may inspect
the property il the property is vacant or abandoned or the loan is in defauft. Lender may take reasonabie action 1o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrowe! sball comply with
the provisions of the lease, 1 Borrower acquires fee title to the Property, the leaschold and fee title shall nov be merged unless
Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Berrower shall pay these obligations on time directly to
the entity which is owed the payment. If lailure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower ails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and gereements contained in this Seeurity instrument, or there is o Jegal proceeding that may significanily aiffect Lender's rights
in the Property (such as o proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of tuxes, hazard insurance and other items mentioned in Paragraph 2.

Any amouwints disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due sind payable.

7. Counsdemnation. The proveeds of any award or clabn for damages, direct or vonsequential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security instrument. Lender shall apply such proceeds to the reduction of the irdebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then to prepaymenc of principal.
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FHA Case No. 131:6129142-729

UNOFFICIAL, GOBY
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ig made this  307TH day of AUGUST .
1990 , and is incorparaled into and shall be deemed to amend and supplomenl ihe Morgage, Deed ol Trust or
Sacurity Dead ["Security Insirument™) of the same date given by the undersigned ("Borrower”) 1o secure Borrower's Nota

("Note*) to
AMERICAN STATES MORTGAGE, INC.

(the "Lender*) ol tha same dale and covering 1he Propany described in the Security lnstrument and located at.
9537 SQUTH WENTWOATH BVENUE, CHICAGO, IL 60523

{Propariy Adcvass)
THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addilion to the covenanis and agreements made In the Securlty Instrument, Bor-
rower and Lender furttier covenant and agree as follows:

1. Undar the Nots, the inll al siated Inlerest rate of NINE per cantum
{ 9.00 <4) par annum {"Inltlal Interest Rate®) on the unpald principal balance Is subjecl 1o ¢change,
as hereinalier described. bz tha Inlerest rate changes, the equal monihly instaliments of principal and inlerest
also will be adjusied, as horeinaller provided, so that each Instalirment wilt be in an amounl necessary 1o lully
amortize the unpaid principat-galance of the Note, at the naw adjuslad Interast rate, over the ramaining term ol the
Note.

. The lirst adjusiment 1o the interest rate/(# any adjusiment is required) will be effective on fhe firat day of
QCTOBER L1858 {which date will not ba less than twelve manths nor more than
eighteen momhs lrom the due dale of the tstinsiallment payment under the Note), and thereafter each adjusl-
ment 1o Ihe interest rate will he made effective oo nal day ol each succeeding year during the term of the Sacurity
Insirument {"Changa Date").

. Each adjustiment to the inlerest rate will be made hasad upon the following methad of employing the weakly
average yleld on Untted States Treasury Securilies adjusisd. o a constant malurity of one year (“index”; the ihdex
is published in the Federal Aeserve Bullelin and mado zvafishie by (he United States Troasury Department in
Stallstical Ralease H.15(518)). As ol sach Change Dale, IV wll e delermined whether or not an inlerast rale
adjustment must be made, and the amouni of the naw adjusled i1evest rale, if any as tollows:

{a) The amuunt ol the Index will be determined, using the mosi recentl; a/ailable figura, thirty (30) days belore the
Change Dale (“Curren! Index").

{b) TWO AND ONE HALF percenage poims ( 2.50 % the "Margin"} will be
added to the Cuirenl Indax and the sum of thie addilion will be round=d ‘o tha nearesl one-aighth of ona
parcentage point (0.125%). The rounded sum, of the Margin plus the Cuitent [ndex, will be called ho
“Caleulatod imerest Rale” tor sach Change Data.

The Calculated Interest Rale will be compared lo the Interest rale being earndd Inunedlalely prlor to the
current Change Dale (such Inleres! rale being called the "Existing (nterest Rale”)."1k3n, the new adlusted
Interest rats, # any, will be delermined as follows:

{i) 1fthe Calculated Intorest Rale is tha same as the Existing Intarest Rate, the interest rala will nol change.

(il 1 the difference between the Calculated nlerest Rate and the Existing interest Rate s leas than or aqual
1o ono perceniaga poinl, the new adjusted inlerest rate will be equal to the Calculated Interest Rale
(subjec! 1o the maximum afowable change over tha term ol the Securily ingtruimem of five parceniage
points, In either direction, from the initial Interes! Fale, hergin call the *5% Cap*).

(iiy 1l the Catcutated Interest Aate ex¢eeds the Exisling Interest Rate by more than one percenlage point, the
new adjusted interest rate will e equal to ons percentage point higher than the Exisling Intersst Rale
{subject 1o the 5% Cap). '

(v} N the Calcilated lnterost Rale ls less Mhan the Exlsling Inlerest Rale by more than one percéntage point,
the new adjusted interes! rale wilk be egual to one percentage point lass than the Existing Interest Rale
{subjec! to the 5% Cap).

Notwihslanding anything conlained in this Adjustable Rale Riler, In no avent will any new adjusied inlerost

rale be more than tive parcentage {5%) points hgher or lowar than tha Initial Interest Rate. 1) any increase of

decrease n the Existing Interest Rale would cause the naw adjusled Inlgres! rate 1o excoed Ihe 5% Cap, the
now acjusted Interest rate will be linlled to live percemage (5%) points higher or lower, whichever Is ap-
plicable, than the Iniial hlerest Rate,

THE INITIAL INDEX ON THIS LOAN IS8 7.70 BORROWEAS INITIALS
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(v Lendder will perlorm |ne Iunctrons required under Snbparagraphs 3(a). {b) ana (¢) 1o delermine the amount of the

e adhusied intarest i rare cyve on 1he Change Date and
thareahier will be dee ed ‘ibﬂ E: 'zsl ) na Em‘;:§ a Hate wilt remain in affect unil
the next Change Date o nGrest rale Is

(h I} the Index is ho longsr avallable, Lender wiil be raquuad o use a&ny index pregcrived by the Deparnment ol
Housing and Urban Developmsnt. Lender will nolily Borrower In writing of any such substitute index (giving all
necessary inlormalion lor Morigagor 10 obtain such inktex) and aher the dale of such nolice the subsliive index will
ba degmed 1o be the Index hereunder.

4 (d) U the Existing Inlerest Rate changes on any Charge Date, Lender will rgcaiculgte the monthly instaliment
payments ol pnncipal and interest 1o detarrnine the amount which would be nacesgsary 1o 1epay in fuli, on the
malunty gale, the unpald principal balance (which unpaid principal balance will be deemad 1o be the amount dus
on such Change Date assuming there has been no defauh In any payment on the Note bul that all prepaymaents on
the Mole have been take nle accounl}, at the New Ex|sling inleresi Rale, in egual monihly paymenie At laasl 25
days belora the date on which tha new monlhly paymenl al the new leval is due, Lendar will glve Borrower wrillen
notice {~Adjusumuent Notice™) of any change In the Exisiing Interest Rate and of the revised amount of the monthly
insgtallmenl paymaents of principal and interes!, calculaled as provided above. Each Adjusimant Notice wilt get farth
(h the dalg the Adjustment Nolice is given, {ii) the Change Data, {il) Ine new Exieting Inlerast Rale as adjusied on
the Change Date, {lv) the amount of the adjusted monthly Instaliment paymenis, calculaled as provided above, (v)
the Currant tndex and the dale it was published, {vi} the method of calculating the adjusiment 1o the monihly
installmen! payments, and (vii) any olther informalion which muy be required by law from time to tlime.

(b) Borrowor agrees 10 pay the adjustod monthly Instatiment amoum baginning on the tirgt paymaent dale which
occurs al least vienly-llve (25) days ahter Lender haa given the Adlusimant Nollce t¢ Borrower. Borrowar will
continue 10 pay tho 20y uslad monthly installment amount sal lodh In the last Adjustment Notice given by Lender to
Borrower unilit the ciiet ravment date which occurs at least twenly five (25) days aller Lender has given & lurther
Adjusimait Nolice 1o Eariower. Notwithatanding anything to the contrary conlained in this Adjustable Rate Ridaer
or the Socurily Inglrumenn, Porrowor will be rallgved of any obilgation to pay, and Lender will have lorigited te right
to collocl, any Incruage in e monthly Instalrment wmoun! (caused by the recalculalion ol such amount under
Subparagraph 4{a)) for any payran date occurring Jess than twenty-live (25} cays alter Lender has given the
apphicable Adjustmeni Notice to Bzirm ver,

{c) Notwilhstanding anything conlalned 1 1his Adjusiable Rate Rider, In the evenl thal (i) the Existing Infosest Rale
was reduced on a4 Change Date, ana-{lil-Lender failed 1o give the Adjustmanl Hotice when raequired, and {li)
Borrowsr, conseguanily, has made any morn:iy inslaliment paymants In exceas of the amount which would havo
been sel forh in such Adjusimem Nolice (‘Evcsss Paymenis™), then Borrower, al Borrower's sole option, may
either (1) demand the relurn from Lender (who'tor tha puiposes of (his sgntance will be deemad 10 be the tender,
or landers, who recelved such Excess Paymenis, ‘whuther or not any such lendar subsequenily assigned ihe
Secutily Instrurment) of all or any portion ol such Excars Paymants, with Inlgrest theraon at a rata equal to the sum

of Iha Margin and the Indax an the Change Dale whai e Exisling tnlerest Rate was 90 reduced, lrom the datg
each such Excess Payment was made by Borrower to ripzymenl, or (2) request thal all or any portion of such
Excess Payments, logeather with all imerest theraon calculaled 25 nrovided above, be applied as payments againsi
principal.

. Nomtng contained In this Adjustable Rale Rider wlil parmit Lender-iv. accompligh an Intergsi rate adjusiment
through an increase (or decrease) 1o the unpaid principal balance. Changes 10 the Exisling interest Rale may only
ba retlacied through adjusimeni 1o Borrower's monihly Inslahment paymauria of principal and Inlerast, as provided
lor hereain,

BY SIGNING BELOW, Borrower acceptls and agrees to the terrme and covenants cunlained in this Adjuslable Rate
Rider.
S04R3847

_%”/ A m ”"’/ (Soal}

SHARLENE R. STARKS-WEIL

NIEL B. WEALL
NOT AS CC-BORROWER BUT MERELY TO
PERFECT THE HOMESTEAO RIGHTS OF HIS
SPOUSE SHARLENE R. STARKS-WEIL
(Seni)
Borrower

THIS INSTRUMENT WAS FPREPARED 8Y: WHEN RECORDED MAIL T0:
AMERICAN STATES MORTGAGE, INC. WESTAMERICA MORTGAGE COMPANY
915 WEST 175TH STREET TERRACE DAKS II
HOMEWDOD, IL 60430 17W635 BUTTERETIFI O _ROAD (Seal)
DONNMA ). PARKER OAXBROOK TEHHACE,“L 60181 Borrowss
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