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RECORD AND RETURN TO i
CHEMICAL FINANCTIAL CORPORATION A Py
377 E. BUTTERFLIELD ROAD #175 /J\
LOMBARD, TL 60148

80[ p&%-s&?’e his Line For Recording Data)

MORTGAGE

o 98 ?,],SL ,’“,f?rﬂﬁ,?g A WY DR NN BR TR BUBHEEKE2AER wirE
(" Borrower"'}. This Security Instrument is given to

CHEMICAL FININCTAL CORPORATION , which is organized and existing
under the laws of ILI'INCIS , and whose address is
CHEMICAL MORTGAC: TOMPANY, P.0O, BOX 86352, COLUMBUS, CH 43206 ("'Lender*).
Borrower owes Lender tndprinctpal sumof FIFTY TWC THOUSAND AND §/106

Dollars (U.S. $52,000.88 }. This debt is evidenced by Borrower’s note
dated the same date as this Seciriiy Instrument {"*Note'), which provides for monthly payments, with the fult debt, if not

paid earlier, due and payable on /SEPTEMBER 1 2628 . This Security Instrument
secures to Lender: (a) the repaymensof the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all orie sums, with interest, advaneed under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performince of Borrower's covenants and agreements under this Security Insirument and
the Mote. For this purpose, Borrower does lierepy mortgage, grant and convey to Lender the following described property

located in COOK County, linois:
LOTS 66 AND 67 IN BLOCK 11 IN JAMES WEBB'S SUBDIVISION OF THE SOUTHEAST /4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE Y3, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PERM. TAX #19-14-421-0@87 (LOT 66) AND 19/-14-421-086 (LOT 67)

DEFT-D1 RECDRDING $15.25
T#3333 TRAN 3344 09/04/90 13144100
35166 $ C W—-PO—-4L4298B79
30K COUNTY RECORDER

which has the address 0f3447 W 618T PLACE
[Street}

illinois 60629 {"'Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hercafter erccied on the property, and all easements, rights,
appurtenances, rents, royolties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tris SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instzutnent covering real property.

ILLINOIS—singlte Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83 Q

Formn 3876
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UNIFORM COVENANTS.  Borrower and Lender cov

¥, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of und interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 1o
one-twellfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Propernty, il any; (c) yearly hazard insurance premiums: and (d) yearly
moeriguge insurance premiums, if any. These items are calied “escrow items.” Lender may estimale the Fuads due on the
basis of current data and reasonable estimates of future escrow items.,

The Fuads shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits nnd debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required 1o pay the escrow items when due, 1he excess shall be,
at Borrower's oprion, cither promptly repaid to Borrower or credited 1o Borrower on monthiy payments of Funds, If the
amount of the "units held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessiry fe.make up the deficiency in one or more puyments as required by Lender,

Upen payuiertin full of al! sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. Ifunder paragraph 19 the Properly is sold or acquired by Lender, Leader shall apply, no later
than immediately prior’to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agarrSithe sums sccured by this Security Insirument.

3. Apgplication of Payrients.  Unless applicuble luw provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uhdzr paragraph 2; fourth, to inlerest due; and lnst, wo principal due.

4. Charges; Liens, Buirowershall pay all laxes, assessments, charges, fines and impositions aliributable to the
Property which may attsin priority oyerthis Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations i e manner provided in paragraph 2, or if not paid in that menner, Borrower shal
pity them on time directly 1o 1he person owes peyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowir mukes these payments directly, Borrower shall prompily Turnish (o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liziavhich has priority over 1his Sceurity Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation scersed by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of theiiien in, tegel proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parrof the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien ta this Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priority-oyveo this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take0rnie or more of the actions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance.  Borrower shall keep the improvenieats now existing or hereafler erected on the Property
insured against loss by iire, hazards included within the term “'extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/ar:d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjert-to Lender's approval which shal) not be
unrensonably withheld.

All insurance policies and renewals shalt be acceptable 10 Lender and-=hail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Foriower shall promptly give to Lender
all recetpts of paid premioms and renewal notices. I the event of loss, Borrower shallgive prompt notice 10 the insurance
orrier und Lender, Lender may make proofl of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arolied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. I the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the inswiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender Lthal 158 iasizrance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or 1o pay sums secured by this Security Insirument, whether or not then due. The 30-day seriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall 1t extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or cliange the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Preperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation und Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. Il this Security Instrument is on a [easehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance, il Borrower fails to perform the
covenants and agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whaltever is necessary to proiect ihe value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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