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FHA Case No.
Stwde of HHinois MORTGAGE 1316184161
LOAN NO: —31 10919589 ———
AUGUST S18T g0

e mooae o TEARES T MUK, IR Fonipa M. PUREZA, HUSBAND AND WIFE

’

whose address is 14700 HIBHLAND ELVD.
HOFEMAN ESTATES iL 60193 , ("*Borrower”'}. This Sccurity Instrumem is given to

DMR FINANCIOL -SERVICES, INC., F.0. BOX 5084

which is o ggnl/g d and exis ”E .u';r lhc, laws of STQT':: OF MICHIGAN , it whose
address is 53399 NORTHWESTERN HWY. SUITE 200, SOUTHFIELD, M1 48075

o {*'Lender’’). Borrower owes Lender the principal sum of
ONE HUNDKED THREE THOUSAMNDATHREE HUNDRED EIGHTY FOUR AND GO/ 100

Dolkars (U.5. ¢ 193, 284. 00 3. Thit delst is evidenced by Borrower's note dated the same dale as Lhis Security
Apstrmment Noe), which provides for monay, paynienis, with the Tull debi, iF not paid carlier, due and payable on
SEFTEMBE 157,  E0zo This Sevuriiy Instrument sceures to Lender: (a) the repayiment of the debt evidenced

by the Note, with interest, and all rcnc\\'uls. extens.ars and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 Lo protect the securily ol thas Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Sceurity Instrument and the Nede, For this purpose, Borrower does herehy morigage, grant and
convey (o Lender the following described properly located in

HOFFMAN ESTATES VILLAOAGE, COBK Coumy, Ithinois:

LOT 1, BLOCK 140 INM THE HIGHLANDS AT KUY FMAN ESTATES X1, BEING

A SUNDIVISION OF PART DF THE EAST 1/2 05 7THE SOUTHERAST 1/4 0OF

SECTION 3, TOWNGSHIF 41 NORYH, RANGE 19, EPSZT OF THE THIRD

FRINCIFAL MERIDAN, RACCORDING TO THE FLAT THERFEDF RECORDED MAY &,

1960, AS DOCUMENT 178484132 IN COOK COUNTY ITLLINNIS,

proT-81 RECORDING $

TH2277  TRAN 5440 §9,04/96 16:39 90

#0674 »—50-429925
COOK /COUNTY RECOMDER

Q7 -09-407-001
which has the address ofl 490 HIGHLAMD HLVD. s HOFFMAN ESTRATES {Street. City),
Hlinois 0193 218 Code], (**Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the propenty, and all caseraes, rights, appurtenances,
rents, rovalties, mineral, oif and gas rights and profits, water righis and stock and all lixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to i this Security Instrument as the 'Property.”’ L

o

BORROWER COVENANTS that Borrower is lawfully seised af the estaie hereby conveyed and has the right 10 mon goplee
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrantsy \;
and will defend generally the title 10 the Properly against abl ctiiims and demands, subject to any encumbranecs of recor %

1. Payment of Principsd, Interest and Late Charge. Bosrower shabl pity when doe the principal of, and inlerest on, lhc.,. -

debt evidenced by the Note and Tate charges due under the Note, "
.

2. Muonthly Payments of ‘Taxes, Insuronce and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (i) taxes and special assessments
levied or (o be levied against thie Property, (b} leasehold payments or ground rents on the Property, and {c} premiums for

insurance required by paragraph 4.

Puge L of 4 FILA llimois Mortgage - 12 X9

@‘ aGoLy /‘{ ——my 7{ y\.u 2/\ T P N L R R LU
/( //{{




. INOEEIGIAL COPY .

; »90S X08 "O0¢ . 003 u!m .M!l-l NUILSAMNLNON. SEETY
ANZ  'S3IDTANES TWIDNUNIA uuc o _ 7 muu BEWY

\ .ﬁq poud:ud on mmw; m' ;_- '

7in ‘o8 PHSYO PG PUEY Kl ISPUR: UMDY

- ', )
“Y1i0) 195 WYy sesodind puw sasn .IO_] 198 AIBIUNOA pUB 301] . . woumnnq pres oy} W plll M .

ay ey paipalmomps pue ‘uosiad ut Avp sHy o a.iojtq puuddi mﬂuu.mu; lu}olaw; tln o! pw :
(s)oweu 2sofm (s)uosind Jwes 3] 3G O] W 07 UMOUY Aueuos.l:d ‘ .

A311120 £G219Y Op IIEIS PU® AJUNCO PIES IOF PUB UI NIQNG ATON W M m

1585 SHuUno)y

Jamolaoy-
(1e2s)

1amonog- 9Z3HNd "W Ydll
{1e2g)

Jom0II0H -

{re25]

' :mq&

H YUM PIPICIDS PUB LDMONIOG Aq punm
(syopu Aue ug pue WUDIWNNSUT ASTIND3E SEYT UL PAU/ e 02 SULD) Y1 07 53080 pun s1d2029 Jasoliog MO"IE& DN!NO!S A8 ’

BY10 |:] 19pry Juswhed patmpeiny [ il | zuamdopmq nury pm.tl.lﬂd
Jop1y Aunbg Buimoin ] Japra ;ey Sgriendpy : : lopry mn;u;mepuog

[(so)xoq apqesydde yoay D] 1ustunlIsu] £314N03G syl Jo 1aed ¥ U] 2334 (“J9pH Y1 I 9 JUIWINIISUL ﬁsunncs sp.p ;u tmanaﬂnpn B
SIIEURADD M) Jusila[ddns puE puswe [feys pue oul pcm.:odmau; 3G A4 JIPES.UITSE O8O SIUBUSACD Y1 "JUILINIISUE &mnans
SIH) YU F2UB01 papiosal pue Jamoucg £Lq pamaaxa 2J¥ S1apU SICV. J U0 J) :-nlln.luli Eﬂlms !ﬂl Orl ﬂim

*AJBI210aS 2 Q) WNIWSIA 3DUBINSUL aﬂaﬂucm B 7V 7200, 2aniwy I,Japn:r} m.anp A’la[m & S0 o
ANJIQEJIEABUD 2Y) UBYM J2pUS] AQ PISIRIRKa 99 10U Avwl uoudO ). ‘Bp[ﬂkm; U AWPURIAYUAMION SANHAIPI] oS S Jousd -
FAISRIOUOD PAUIBP 39 {[BYS ‘AQ239Y) POINOSS 0L YY) PUR JUSUITIIRS]: Jum:u! YU TR ium;aap 1josioy. Mwm _
sSAHAd 06 01 juanbasqne parep: mmnas Y- ;owﬂ- POZR2 AW KUY JO TUDUIIVIE CRILRM V. C
A1IN0ag SIY1 £q PaINDIs SWNS [ Jo fin _; ut usuided a:qpamm; a:gnbu & qdizlnt. sy Trpakun ammuqmwu mmaﬁ T
18 'ABIL J2pua *Joasay ajep Yl wosy L upm& Py Saty oy mapmmm_ i & :
13113 9q 10U AGIIAHR p:m:)as 31ou Yy pus m:uunnsul ﬂunaas m{z pttmq: uq: mxh Jt M0rog ‘mwv

90423325

‘Auadoad ay) up uonduraxa pEalsawoy 0 tq!u R nMouog ‘POl ]0 mm 'Gi

SIS00 uouap.loo:u Kue Aed unqs .IﬂA\O.IJB-E .l:mouog m u!.taqn moqqn\
JuswnNsuj A1N39G SiY) ISeD[dL [{RYS JSpua] uswnanse] AILNdeg su.r.l ﬁq pa.maas swns HeJ)o nwkud uodn m 25 :

-25U3PIAZ 313 JO SI500 PUB $33) ,SAIUIONIN I|GENOSEI 'O} PN, Jou g ‘Buipnpe i1 qdeiBewd LN papiaiud
sappawias a1 Fuinsand w pa.unau; sazuadxa {8 12M|00. O) PAPNEY 2q [EYS. sepua] “Bapsacosd ipal ig peelnaea] Mg
5[y} SO)3320) ANl JIPUA] ‘6 ydusduied sapun [u) wy wawded Pwpaman’ mmw apury i all'l?llnld m‘ 'g[

'SMOJO] ST 22iF2 PUE 1UBUDAGD JOHMN) 1pUS] PUE IDMOLIOY S J_NVN;AO:) Wsomﬂn NON




LINI A
Lach monthly iuslullmcUrliu W( RN E 1 \ 5, as reasonably estimated

by Lender, plus an amount sulficient to maintain an additional balance of not more than cne-sixth of the estimaled amounts.
I'he full annual amowst for cach item shall be accumulated by Lender within a period ending one month before an iem would

bevome delinguent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they beeome delinguent,

If at any thne the total of the payments held by Lender For items (a), (b), and {¢), together with the Future monthly payments
for such itetns payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments reguired 1o pay sucl items when due, and il payments on the Mote are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimaled payments to subsequent
payvments by Borrower, @t the option of Borrower. If the total of the payments made by Borrower for item (4}, (b}, or {c}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency
on o1 before the date the item becomes duce.

As used it this Security Instrument, “*Secretary’™ means the Secretary of Housing and Urban Development o his or her
designee. Most Sceurity Instruments insured by the Secretary are insured under programs which require advanee payment of
the entire mortgage insurance premium. U this Security Instrument is or was insured under a program which did not reqguire
advance payment of the enmire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premiwm to be paid by Lender to the Secretary, or (ii) @a monthly charge instead ol @ mortgage
insurance preminm 4 1his Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shatl be in an amount sufficient to aceumulate the Tull annual mortgage insurance premium with Lender one month
prior 1o the date the full annual morigage insurance premium is due to the Secretary, or if this Security Jnstrument is held
by the Secretary, each monthly charge shall be in an amowt equal 1o one-twelfth of one-hall percent of the outstanding principal
balanee due on the/ote,

i Bortower tendess to Lender the full payment of all sums seeured by this Security Instrument, Borrower's account shall
be credited with the Salaee remaining Tor all installments for items (a), (b), and (¢) amd any mortgage insurance premium
installment that Lender hos ot become obligated 1o pay (o the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sade of the Property or ils acquisition by Lender, Borrower's account shall
Be eredited with any hafance temaining for al installments for items (a), (L), and (c).

3. Application of Payments, /Al payments under paragraphs § and 2 shall be applied by Lender as follows:

IFirst, to the mortgage insurape seemium Lo be paid by Lender 10 the Secretary or 1o the monthly charge by the Sceretary
instead of the monthly morigage insurapze premium, unless Borrower paid the entire mortigage insurance premium when this
Security [nstrument was signed;

Second, to any taxes, special assessmeats, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to imerest due under the Note;

| th, (o amortzation of the principal ol the Nowe;

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borigwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casugines, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoums and for the periods 1hat Lender requires. Borrower shalf also
insure all improvements on the Property, whether now in existerice)or subsequently erected, against loss by floods 1o the extenr
required by the Secretary. All insurance shall be carried with cusipanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss pavabie Clepases in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby altborized and directed to make paymem lor such loss
directly to Lender, instead of to Borrower and to lender jointly. All ¢e’any part of the insurance proceeds may be applied
hy Lender, al its option, cither (a} te 1he reduction of the indebredness under theNote and this Security Instrument, first to
any delinquent amownts applied in the order in Paragraph 3, and then to prepayrient of principal, or (b) to the restoration
or repuir ol the dumaged property. Any application of the preceeds to the principalsiall not extend or postpone the duc date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount eZsuch payments, Any excess insurance
proceeds over an amount required 10 pay a1l outstanding indebtedness under the Note and 1his Security Instrumnent shall be
paid to the entity legally entitded thereto.

tn the event of foreclosure of this Security Instrument or other transfer of title to e Property that axtinguishes the
indelnedness, alb right, title and interest of Borrower in and to insurance policies in force shasl pass 1o the purchaser.

5. Preservation and Maintenunce of the Property, Leaseholds. Borrower shall not commil wasio 0 destroy, damage or
substantially change the Property or aliow the Property to deteriocate, reasonable wear and {ear exceptod, Lender may inspect
the property it the property is vacant or abandoned or the loan is in default, Lender may take reasorable acilion to proiect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrowe shall comply with
the provisions ol the lease. I Borrower acquires f'ee title te the Propenty, the teasehold and fee title shall net oe merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Proteciton ot Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. [f failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's
reguest Borrower shall promptly furnish to Lender receipls evidencing these payments.

It Borrower lails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Seeurity Instrument, or there is a legal proceeding thal may significantly affect Lender's rights
in the Property {such as o proceeding in bankrupiey, for condemnation or to enforce laws or regulations), then Lender may
duo and pay wihatever is necessary o protect the value of the Property and Lendes's rights in the Property, including payment
of taxes, hazard insuranee and other items mentioned in Paragraph 2.

Any amounts disbursed by Eender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These wmouats shall bear interest from the date of disbursement, at the Nete rate, and al the
option of Lender, shall be femmediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, First to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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