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RE-RECORDING THIS DOCUMENT TO
CORRECT THE LEGAL DESCRIPTICN

10423870

890352684 ASSIGNMENT OF RENTS

Know all men by these presents, that Flrst National Bank of Lockport . an
iltinois Corporation, not persanally bul as Trusice anden Jdwe Dovisions of a doeed or decds i traat duly
recorded and delivered Lo said Company in pursuance of a Trust Agreement dated___August 9, 1983
£ ) and known as Trust Na. 72-17970
in consideration ¢f the premises and of One Dollar (31.00) in hand paid, the receipt of which iy hereby
acknowledgesd, does nereby sell, assign, transfer, and set over unto
£ Colonial Bank

its successors and assiedseall the rents, issucs and profits now due and which may hereafter become due,
under or by virtue of any lease, whether written or verbal, or letting of, or any agreement for the uses
or occupancy of, any part of the premises hercinaflter described, which may have heretofore, or may
be hereafter, made or agreeo to. or which may be made or agreed to by the grantce hereinunder of the power
herein granted, it being theintention to hereby establish an absolute transfer and assighment of all such
leases and agreements and all thie avzils thereunder unto the grantee herein and especially those certain
leases and agreements now existing vpon the property described as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREGOISO8 %

i

and does autiiorize irrevocaoly tie abuve mentioned_ 1 _fLolonial Bank 511
' in itl own name to collect all of said avails, rents, issues
and profits arising or accruing at any time hereaflter, andall now due or that may hereafler become due
under each and gvery lease or agreement, written or verbal, existing or 1o hereafter exist, for said premises,
and to use such measures, legal or cquitabic, as in its discretiorinay be deemed proper or necessary to en-
force the payment or the security of such avails, rents, issues and plotits, or fo seeure and maintain pogses-
sion of said premises or any portion thercol and to fill any or all vacasicies, and to reni, lease or let any
portion of said premises to any party or parties, at its discretion, hercoy granting full power and authority
to exercise each and every right, privilege and power herein granted ataryiapd ali times hereotler without
notice to the grantor herein, its successors and assigns, and futher, with poyvier to use and apply said svails,
rents., issues and profits to the payment of any indcbedness or liability of the Undarsigrad (o e said -
Colonial Bank a .
or its agents, due or to became due, or that may hercafter be contracted, and alse te the payment of ali
expenses and the care and management of said premises, including taxes and assessments, and the interest
on encumbrances, if any, which may be in its judgement deemed proper and advisable.

This instrument is given o secure payment of the principal sum and interest of or upon (1 certain loan for
One Hundred Thousand & 00/100---—gollars sccured by a Mortgage or Trust Deed dated (ne_11th_day
of _.July , 1980 conveying and mortgaging the reat estate and prémises herein-
abave described 1o0__olonial Eank

and this instrument shall remain in full force and ¢ffect until said foan and the interest thercon and all other
ensts and charges whicrh may bavae seepand ander said Mortgage or Truet Deead houe hean fally paid

This assignmient shatl be operative onty in the event al a default in the payment of princigal and interest
secured by said Maorstgage or Trust Deed or in the event of a breach of any of the covenants in said Mariguge
or Trust Deed contained.
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