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MORTGAGE 0057476137

THIS MORTGAGE (“*Seccurity Instrument®) is given on AUGUST 31 .
19 90 The meiteagor is CHARLES R. WATKINS AND BARBARA BIDELL WATKINS, HUSBAND AND
WIFE

(' Borrower®’). This Gec ity Instrument is given to  METROPOLITAN FINANCIAL

MORTGAGE CORFOFATION .
whicly is organized and exisriog under the laws of  THE STATE OF MINNESOTA , ard whose address is

425 ROBERT STREIT MORTH, SUITE 500

8T. PAUL, MINNESOTA 55101-201% (*'Lender”).
Borrower owes Lender the pringirai sum of

TWO HUNDRED FIFTY THOLUIJAND AND NO/100

Dollags (L1508 250,000.00 ). This cebt is evidenced by Borrower’s note
dated the same date as this Security Instrumeni (“*Note™'), which provides Tor monthly payments, with the full debi, il not
paid carlivr, duc and payable on SEPTEMGOSER 1, 2020 . This Security Instrument
sceures to Lender: @) the repuyment of the deed ecicdenced by the Note, with interest, and all renewals, cxtensions and
modilications; {b) the payment of all other sums, vairdc finerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borrowrer’s covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, goant and convey 1o Lender 1he following described propenty
located in COOK County, Hlinois:

LOT 1 (EXCEPT THE WEST 10 FEET THERECF. -IN THE SUBDIVISION OF
LOTS 9, 10 AND 11 AND VACATED ALLEY WELT OF AND ADJOINING
SAID LOTS, ALL IN BLOCK 1 IN OLIVER M. UXAR3ON'S ADDITION 'TO
OARK PARK IN THE SOUTHEAST QUARTER OF SECT UN 6, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN
COOK COUNTY, ILLINOIS.

6
5-06-407-025-0000

which has the addressof 703 NORTH LINDEN OAIF(_M?ARK

[Streer}

Hlinois 60302 {(**Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier
a part of the property, All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing
is referred to in this Security lnstrumem as the “*Property.”’

BORROWER COVENANTS (hat Borrower is lawlully seised of the esiate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, snbject to any
cncumbrances ol record,

24062406

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Hmited
variations by jurisdiction 1o consiitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283 "
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UNITORM COVENAY \NHUQL! E E(ll@Ll;éLﬂﬂQ Ql\ﬁl ?Yj

1. Payment of Principul and Interest; Prepayment und Late Charges. Borrower shali promptly pay when due the
principal of ane interest an the debt evidenced by the Note and any prepaymem and late charges due under the Note.

2. Funds Tor Tuxes and Iasueance. Subject o applicable low or to a written waiver by Lender, Borrower shall
gy o Fender on the day monthly payments are due under the Note, untid the Note is paid in full, a sum ("Funds")
equit to one-twetth of: (a) yearly tases and assessments which may attain priority over this Security Instrusnent; (b) yearly
ieaschold payments or ground rents on the Property, if any; (¢) yearly bazard insuranee premiums; and (d) yearly mosegage
insurance premiims, il any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasanable estimates of future escrow items,

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by o federal
or state ageaey tnetuding Bender it Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge For holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lencder in connection with Borroswer’s entering into this Security instrument 1o pay the cost of an independent tax reporting
service shatl not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Leader shall not
be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing erechits and debits to the Funds and the purpose Tor which each debit 1o the Funds
wis made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

15 the amount of the Funds held by Lender, together with the fawure monthly payments of Funds payable prior
10 the due dates of the escrow items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shal)
be, ar Borrower?s antion, either prompily repaid to Borrower or crediled 10 Borrower on monthly payments of Funds,
I the amount of Tae Fands held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay lo
Lender any amoteds pecessary (o make up the deficiency in one or more paymenls as required by Lender.

Upon payanerd i full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepder) 1T under paragrisph 19 the Property is sold or acquired by Lender, Lender shall apply, no
ter than immediately paes i the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the
Titne of appliciion as a credivagainst the sums secured by this Security nstrument.

3. Application of Puywans, Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be appliddfirst, to late charges due under the Note; second, to prepayment charges due under
the Note; third, 1o amounts payable under paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4. Charges; Liens, Borrower/shilipay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attin priority over (s Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obtigatons in the manner peoviaed in paragraph 2, or if not paid in that manner, Borrower shall pay them
on tite directly to the person owed paymeat, borrower shall promptly furnish to Lender all notices of amounts 1o be
paid under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts
evidencing the paviments.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument uniess Borrower: (a)
agrees in writing o the pavment ol the obligamion sedvied by the dien in a manner acceptable o Lender; (b) contests in
goud Taith the lren by, or defends against enforcement o thedicn in, legal proceedings which in the Lender's apinion aperate
to prevent the enforcement ol the fien or forfeiture of aly part of the Property; or (¢) sceures from the holder of the
ticn an agrecnient satisfactory to Lender subordinating the sicoar, this Security Instrument. 1f Lender determines that any
part of the Property is subject to a lien which may mtain prioriy.over this Security Instrument, Lender may give Borrower
a notice identifving the lien. Borrower shall satisfy 1he lien or 1ake 4pe or more of the actions set forth above within 10
days of the giving of notice.

5.  Huzurd Insurance, Borrower shall keep the improvementy pow existing or herealter erecied on the Property
insared against loss by fire, hazards included within 1he teem “extended corerage'’ and any other hazards for which Lender
requiees insuranee, This insurance shall be maintained in the amounts anaior thegzeriods thal Lender requires, The insurance
corrier providing the insurance shall be chosen by Borrower subject 10 Lender s approval which shall not be unreasonably
withheld. :

All insurance policies and renewals shall be aceeptable 10 Lender and shall incluck a standard morigage clause. Lender
shall have the right o hold the policies and renewals. 1 Lender requires, Borrower stallpromptly give to Lender all receipls
of paith premiums and renewal natices, In the event of loss, Borrower shall give prompt-natice lo the insurance carrier
anck Lender. Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is cconomically Feasible and Lender’s securiiyis not lessened. If the
restoration or repair is not ezonomically feasible or Lender's security would be lessened, the irsurice proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exciss it to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jnuserance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsae repair or resloic
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day rericd will begin
when the notice is given.

Unless Yender and Borrower otherwise agree in wriling, any application of procecds 10 principal shall not exiend
or postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amoum of the payments,
17 under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Muinienance of Property: Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Horrower shall comply with the provisions of the lease, and if Borrower acguires fee title 10 the Property, the leaschokl
and fee tide shadl not merge unless Lender agrees (o the merger in writing.

7. Proteetion of Lender's Rights in the Property; Mortgage Insuranee, 11 Borrower fails to perforny the covenants
and agrecments contained in tsis Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Proaperty (such as @ proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect 1he value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any swms secured by a lien which has priority over this Security Instrument,
appearing in courl, paying reasonable attorneys’ fees and entering on the Property ro make repairs. Although Lender miay
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity nstrument, Unless Borrower and Lender agree to other terms of payment, these amouins shall bear inerest
from the date of disbursement at the Note rate imd shall be payable, with interest, upon notice {rom Lender 1o Borrower

reguesting payment.
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