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FHA Case No.

;
- Stats of lliinols MORTGAGE 131:5175580-7038
%5 AUGUST 28 19 90

; THIS MORTGAGE ("Security Instrument”) is made on
) The Maortgagor is

DALE M. MAKCKESS AND

COMNIE M. MARCKESS |, HUSDAND ANO WIFE

whose address is 1233 ASHBEL AVENUE

BERKELEY, IL 601F4 ., ("Borrowar“y This Security Instrumont is given 10

BancPLUS Mortgage Corp. )
The State of Texas . Ing whosg

which 15 organizpd and oxisiip undor the 1aws of
addross 15 Q601 MCALLIRIT:E. FREEWAY

SAN ANTONIO, TX 78218

ONE HUMNDRED EIGHT THOUSANMD 7 1FTY FIVE AND NO/100
Dotlars {U.S, $108,0585, 00— =———=——=-"=t- ). This dabt is evidonced by Borrower's Nole dated the samo dalo as this Socurily
dgobi, if mpot paid ovarkior., dus and payable on

nstruomant  ("Note"), which provides fos.munthly  payments, with the fuli
. This Socursty Instrumant secures to Lender: (a) the ropayment of the dobt

SEPTEMBER 1, 2020
evidoncod by the Notlo, wilh intorast, and ail rorawai;, oxtensions and rnodiflications; (0) tho paymenl of all other sumns, wilh inferost,
advanced under paragragh & 10 protect Ihe socuri’y, of this Security Insirurnoni; and (c) tho peoriormance of Borrowaer's covenanls and

agroornents under this Security Insirumont and tho No e, For this purpose. Borrower does hereby mortgage, grant and convey to
COOK

{"Londer"). Borrower owos Londar the principal sun of

Lander the following described proporty located in
County, fiinois;

LOT 16 IN BLOCK 4 IN VENDLEY AND COMI ANY'S BERKELEY GARDENS, BEING A
LY ING NORTH COF ST. CHARLES ROAD iN

SUBDIVISICN OF PART OF THE NORTHEAST 17/
SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, ZALT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. (%)
TAX NO. 15-07-201-016 VOL. 157 =
72 Y
>
2
|
J
1k

[Strea:, City].

which has the address of 1233 ASHBEL AVENUE , BERKELEY
Minois 60163 [Zip Codel, ("Proporty Address:
rights, appurienances,

TOGETHER WiTH all the improvements now or horeaiter srected on the property, and all easemenis,
fixtures now or heroafier a part of the

ronis, royatties, ‘'mineral, ot and gas righis and profils, water rights and stock and all
proporty. All replacemunls and additions shall alse bao coverad by this Securily Insirumani. Al of the forogoing 5 roferrod to in this

Socurity Instrumomt as tha “Proporiy,”
BOAROWER COVENANTS 1hat Borrower is lawfully solsod of the ustatp hereby cotwoyad and has tho righl to morigage, grant
ond convoy the Properly and hot the Propory i5 unencunborod, axcopt (or oncumbrancos of record, Borrower warramts and will
delond gonoraliy tho 1itla 1o the Proporty against all clams and domands, subjoel 10 any ehcumbrances of record,
1. Payment of Princlpai, interest and Late Charpge. Borrower shall pay whon duo the orincipal of, and interest an, the debt
ovidancod by the Noto and late charges dug under tho Nolo.

2. Monthly Paymenis of Taxes, Insursnce and Other Charges. Borrowor shall include in each monthly payrmani, 1ogoethor with
the principal and inlprast as sol forth in tho Note and any late chirges, an installmont of any (@) taxes and spodial assossmaenis leviod
or 10 bo keviod aganst tho Proporty, (B) leasehold paymnents o ground roms on the Progorty, and {c} promiumns for insurance required
by paragraph 4.

FHA illinols Morigags -~ 12709

Fage P ol 4

LS67 02/90




UNOFFICIAL COPY

Y LeEm o an
AT IRGN, YlliMens l
AREVE =0b .09
’ Actnd e

AN W ERQ
ke M 21N

PR IO TR A £

i ¥2EsR3e

L BRI -]

n vy ke




]

Each monthly installment for items {a). (o), and (c} shall equal one-twelfth aof the annual amounts, 3s reasonably ostrmaist by
t.ender, plus an amount sufficient to rmaintain an additional balance of not rmore than one-sixth of the estimated amounts. The foll annual
arnount for ogch tern shall be accumulatod by Lender within a period ending cne monih before an itern would bacorne  detinguant,
Lendar shall hold tha amounts collected i trust 10 pay erns (a3}, (b), and {¢) npefore thoy become dalingquent,

if a1 any tene the total of the payments held by Lender for iterns (a), (b} and (c) together with the fulure monthly payments for
such ilems payable to Lender prior to the duo dates of such items, exceeds by more 1han ons-Sixth tha estrnaled amount of payments
required 1o pay such ilerns when due, and I paymenis on the Nole are current, then Lender shail either rafund the excess over
ono-sixth of the estmated paymends or credil the oxcess over ona=sixth ol the estmated payments to subsoguen! payments by
Borrower, at the oplion of Borrower, If the 10tal of the payments made by Borrower for item (al), {(b), or (c) is insufficion! to pay the
nern whan due, 1hen Borrower shall pay 10 Lender any amount necessary o make up the deficiency on or before the date 1he ilem

pecomes due,

As used in this Security Insirumnent, “Socretary” means the Secrotary of Housing and Utban Cevelopmeni OF his or her designee.
Most Securily Insirumenis insured by tho Secrelary are insured under programs which require advance paymont of the enlir@ morigage
insurance prorniun. If this Security Instrument is or was insurod under a program which did not require advance paymont of the entice
morigage insurance gremium, lhen each monthly gayment shall also include either: (0 an wstallmant of the anhual mMorigage insurance
premiun 10 bo paid by Lender 1o the Saecretary. or (i} a monthly charge instead of a mortgage insurance premium if 1his Security
nstrument is heid by the Socrotary. Each rmonthly instailmont of the morigage insurance premium shall be in an armount sulfiglen to
accumuigle the full annual Morlgago inSurance profmium with Lendor one month prior 10 the daio the full annual mortgage insurance
prorniun is dup 1o the Secrolary, or If this Socurity Instrument is held by the Socratary, gach monthly chiarge shall be in an amount aqual
10 one~twellth of oni~half percent of the ocutstanding principal balance due on 1ho Note,

¥ Borrower tendsrs to Lender tha full payment of 30} sums secured Dy Ihis Security Insirumen!, Borrower's accoumt shall be
credited with the balance (reniaining for all instaiments for items {a) (b). and {c) and any mortgage inswrance prermsum instaliment that
Londar has nol become obilgd'wd o pay to tho Secrelary, and Londer shali prompliy refund any excoss funds to Borrower, rrimadiatoly
prior 1o a lorocigsure sale 7t IMe.Proparty of s acquisition by Lender, Borrower's account shall bo cradited with any batance rernaining

for all instaltmants for items (a), (L) and (c).

3. Application of Paymaents, AY paymonts undor paragrephs 1 and 2 shall be applied by Lender as follows:

First . to 1he mMOrigage inswrancr uromiun o be paid by Londer to the Socrotary or 10 Ltho rmonthly charge by the Secretary
instoad of the monthly morigage insurance rramiun, unless Borrower paid 1he entire Mortgage insurance premium when 1his Securlly
Instrument was signad:

Second . fo any laxes, special assessiyonts, leasohold paymonis or ground rents. and firg, flood and other hazard msurance
promiumns, as required:

Thed , 10 inferest due under tho Nolo:

ourih . to amortizanuon of the principal of the Fot:

ifth , 10 late charges due under the Noto.

4, Fire, Fload and Othar Hazard lraursmnee, Borrowe: siall insure all sprovemenis on the Property, whelher now in exisience
or Subsequently erected, against any hazards, casualties, and ! contimoencies, including fire, for which Lender requires insurance. This
insurance shall be rmaintained in the amounts and for the periods that Lender requires. Borrower shall also insure all mprovemoents on
tho Properly, whether now in existonco or subsequently erected,.agai=st loss by floods 1o tha exient required by the Secrelary. All
insurance shall be carried with companles approved by Lender, The inlurace policies and any ronewals shall be held by Lender and shall

Include loss payabie clauses in favor of, and in a form acceprable (o, Lepyer

n the event of loss. Borrower shall give Lender rmmediate notice by muilitoender may make proof of loss il not made promplly
by Borrower. Each insurance company concernnd is hereby authorized and dircc1ed fo make payment for such loss directly to Lendor,
instoad of 1o Barrower and to Lencior jolnily. Alt or any part of the insurance proceeds may bo appiied by Londer, al its oplion, oilher
fal 10 tho reduclion of the iNdobledness under The Noto and this Security Instrument, 1351 o any delinguemt amounls applied in the order
n Paragraph 3, and thon 1o prepaymoent of principal, or (B} 1o the rosioralion or repar of tho domaged property. Any applicalion of tho
procveds 10 the principal shall not extantd or posipono the due dile of tho monihly puymints which are referred 10 in Paragraph 2, or
change the amount ©f such payments, Any 0xCesS INSWIANCe Proceeds ovor an omnount roQurud 10 pay all oulsionding indoblodness wunder
the Note and this Security Instrument shall bo paid 1o the entity legally entitied therete.

In the event of foreclosure of this Security Instrumanl gr ather transfor ol tide 12 \ha Properiy hat oxtinguishes the
indebtedness, al right, title and interast of Borrower in and to insurance policies in force shalt passi tu the purchaser.

6. Preservation and Maintenance of the Property, Lesseholds. Borrower shall nol comwmil (wasly or desiroy. damage or
substantialy change tha Property or allow (he Properly 1o deteriorate. reasonable wear and tear excepld. Leadsr may inspect the
property il the property 15 vacanl or abandorod or the ican is in dofault, Londer may lake reasonabla aclion /G, protact and preserve
such vacant or abandonad property, ) this Sacurity Instrumant is on a leaschold, Borrower sholl comply with the provisions of the lease,
if Borrower acruires fee titlo 10 the Properly, the loasehold and fea titie shall not be merged unless Londer ayrees.1o the merger in

writing,

8. Charges tc Borrowsr and Protsction of Lender's Ripghts in the Property. Borrower shall pay all goveramonial or rmunicipal
chargos. finos and ¥npaositions that are not included in Paragraph 2. Borrowaer shall pay Ihese obligaions on 1me dirocily 1o the entily
which is owed the payment, H failure 10 pay would advorsely affoct Londor's iniorest in the Property, upon Londer's request Borrowor

shall promplly furnish to Lender recolpts evidencing these payments,

H Borroweér fails to make these paymenis of the payments raguired by Paragraph 2, or fails to perform any other covenanis and
agrooments contalned in this Security Instrumant, or thure is a legal proceeding that may significantly affact Londer's rights in e
Property (such as a proceeding in Ppankrupicy, for condemnalion or (o enforce laws or ragulations), then Lender may do and pay
whatovur s necessary 1o protect the value ol lhe Properly and Lender's rights in the Property. including payrment of laxes, hazard

insuranco and othor terns montionad in Paragraph 2,

Ay mmounts disbursed by Londer under this Paragraph shall becomo an addiional debt of Borrower and be secured by this
Security Instrumont, These amounts shall bear intorost fram the dalo of disbursomont, al the Nole rate. and al the oplion of lLender,

shatt bo romadiately dua and payoablo.

7. Condemnation. The proceods of any aword or clam lor domages, direct or consequentisl. in connection with any
caondemnation ar ather taking ©f any part of the Property, of (or conveyance in place of condemnalion, are hersby 2ssigne¢ and shall be
paid 10 Lendor 10 the oxtent of tha full anount of the indebiedness thal remains unpaid undsr tha Note and this Sacurity insirument.
Lendor shall apply such progeeds 1o Ihe reduction of the indubtodness under the Note and this Security Insirument, first to any
dolinguent amounts applied in the order provided in Paragraph 3. and then 1o prepuyment of principat,
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Any application ol the procecds 10 the principal shall not axtend or postpone the due daje of the monthly paymaents, 'which aro
reforred 1o in Paragraph 2, or change 1he amoun! of such payments. Any excesS proceeds oOver an amount reguired 1o pay all
outstanding indebiedness under tho Note and this Security Instrumient shall be paid 10 the entity legailly eniitled thereto,

8. Fees. Lender may collact fees and charges aulhorized by the Secreotary,

@ Grounds for Accelsration of Debt.

{a) Default. Londer rmay. excopt as lenited by reguiations issued by the Secretary i the case of payment defaulls, renuire
mmediate payment in full of all sums securad by Vhis Securily Insirument if:

(i) Borrower defaulls by falling 10 pay in full any monihly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i} Borrower defaults by faiing. for a period of thirty days, 1o perform any other obligations contained in this Szcurity
nstrument.

{b) Sale Without Credit Appraval. Lender shatt, if permilied by applicabie faw and with the prior approval of the Secratary.
require mmmediote payment in full of all the sums secured by this Securily INstrurment il

(i} All or part of wthe Proparty is otherwise transforred {other than by devise or descent) by the Borrower, and

til The Property is not occupied by the purchaser or grantee as hs or har primary or secondary residence, or the
purchaser /cr grantge doos SO occupy the Properly bul his or har credit bzs not been approved in accordanca with

the rogueony nis of the Socrodary.

{e) Mo Waiver. {r ricumsiances occur that would permil Lender 1o raquire mmedizle paynent in full, bwyi Lender does nol
require such paymenis’ Lender doas not waive its righis with respacl to subsequent ovents.

{d} Regulations of LD Socretary. In many circumstances rogulations Issued by 1ho Secretary will 1rnil Londer's rights in the
case of payment defaultd o roquiroc smmaediote payment in full and foreciose if nol pald. This Security Instrument doaes not
aulhorize acceleralion or forcclosarp if not pormilted by regulations of the Secretary.

10. Relnstatement. Borrower. tis a right 16 bo rownstalod if Lender has roruirad immodiate paymenl in full because of
Borrower's failure 10 pay an amount due wdor the Note or this Securily Instrument, This right appligs even after foraclosure
proceedings arp instituted. To reinstale 1he Sucaity Instrument, Borrowor shall 1ender in a2 fump sum all anounts required to bring
Borrower's account current inciuding, 1o the e:uemt they are obligations of Borrower under 1his Security Instrumeni, foreclosure cosis
and reasonable and cusiomary allorneys fees and e<penses proporiy associated with the forecloswe procaeding. Upon rginstatemant by
Borrower, this Securily Instrament and the obligal ons (hal B secures shall remain in effect as i/ Lender had not requirod rmmediate
payment in {ull, tHowevor, Lendor Is not requires Q) permit reinstalement if: () Londer has accopied reinsiatoment afior the
commencemont of foreclosure procoedings wilhin 1've’” vaars mynodialely proceding the commeancemont of a curront foreciosure
proceading, (i) ronsiatenent will preciudo foreciosure or difforant grounds in the fulure, or (H) roinstatomont will pdversely affect the

priorily of tho llen created by this Secutrity IDstrument,

11. Borrower Not Relessed; Forbearance By Lender No. s Walver. Extension of the 1me of payment or modification of
amortization of the sums socured by this Security Insirument grntaed by [endar 1o any sucgessor in intargst of Borrower shall nol
operald 10 retease the lisbitity of the originat Borrowor or Borroweai's suicessor In interest, Londer shall no! be requirad 10 commence
proceadings  againsi any succosscer in inlerest or rofuse 10 oxtand Loy for paymonml or othorwise modify amoriization of the suns
socurpd by this Security Insirurnont by roason of any dermnand made by ilio reiginal Borrower or Borrower's succassors w intorast, Any
forbearance by Londer in sxorcising any right or romody shall not bo a wowvse ©7 of praciude 1ha exercise of any right or romoedy,

12, Succaxzors wnd Asszigns Bound; Joint and Several Liabliity; Co-"sgrwers. Tho covensnis and agreoments of this Security
Instrurnent sha!! bind and benefit the succossors and assigns of Lender and Bo-iowor, subjecl to the provisions of paragraph 8.b,
Borrower's covenanis and agreements shall be joint and several. Any Borrower who cossigns this Security Instrument bul doss not
pxaculo 1he Notp: {a) is co=-signing this Socurily Insteument only 10 mortgape, grant aid ccavay that Borrowar's inlerest in tho Property
undor the forms of this Securily Instrumont: (D) Is not personally cbligated 10 pay the Sons secured by this Securny Instrumant: and (c)
agroes that Lendor and any other Borrower may agree to exiond, modify, forbear of (0i~0 any accommodations with ragard 10 the
torm of this Socurily Instrumont or tha Note wilhout thal Borrowor's consont,

13, Netlees. Any notice 10 Borfrower provided for in this Socurily Instrument shall be gwon Ly delivoring it or by maling i1 by
tirst ¢lass rail unless applicable law requires use of anolher malhod. The notice shall be dirgcled o tho Properly Address or any
olher address Borrower designales by notice 10 Lender. Any nolice 10 Lender shall be given by lir't class mail lo Londer's addross
statgd herein or any address Lender designajos by notice to Borrower. Any notice providad for in thic Sucurlly Instrumant shall be
doornad 1o hava been given 10 Berrower or Londor when given as provided in this paragrapb,

14, Governing Lew; Severabllity. This Socurity Instrument shall be govornad by Fedoral law and the'iar¢ of tho Jurisdiction in
which the Properiy s located, In the even! |hat any provision or clause of 1his Sacurity Instrument or the iota conflicts wilh
apphicable law, sSuch conflict shall not alfect other provisions eof 1his Security Instrumont or the Note which| can_be given affect
without 1he confticting provision. To this end Ihe provisions of this Security Insirument and the Note are daclared 1c ve severable,

16, Borrower's CTopy. Borrowor shall be givon ono conformed copy of this Security Insirument,

18, Amsipnment of Rents, Borrowor unconditionally assigns and wransfers 1o Landor al) the ronts and rovonues ol 1he Praperty.
Borrowor authorizes Londar or Landor’'s agents to collect the rems and revenues and hereby direcis each tonam of tho Property 10
pay the rents to Lender or Lander's agerts, Howevor, prior 10 Londer's notice fo Dorrowor of Sorrower’s breach of any covensm or
agreemen! in the Security instrument, Borrowor shali coliecl and receive all rents and revenues ©f the Properly as Irusies for the
benefit of Lender and Borrower. This assignment of rents constliutes an absolule assignmonl and not an assignment for addlional

sacurity only,

it Lendor givas Notice of breach to Borrower: (2} all ronts received by Borrower shall be held by Borrower as rustee for
al Lender only, !0 bo applidbd 10 the Sumns Secured by the Securlty [nstrument: (b)Y Londer shall be ontilled 10 collect and
recowve all of the remts of the Property: and (e} aach tonant of the Proparty shall pay all renls due ang unpaki 1o Lender cor Lender's

agonl on Londor's written domand to tha tenant,

bene!il

Borrower has no! oxecuted any prior assignment of the ronts and has not and will not perform any ac! thal would prevent

Londer from exercising its rights under 1his paragraph 16,

tendor shall not be required to enter upon, taoke control of or maintain the Proporly before or afler giving notice of breach fo
Borrowar. Howaovor, Lonhdoer or o judicially appainiod roceiver miy do SO al any tmo thoro 15 a breach, Any application of rans shal
not ocure or wang any dolauit or nwalidate any other rfight or remody of Loendoer. This assignment of ronis of 1tho Propariy shall
torminate whian tha dobt socured by tha Socurily Instrument is paid in (uil,
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NON-UNFORM COVENANTS, Borrower ang Lender funther covenant and agree 25 follows:

17. Foreclosure Procedurs. [f Lender requires immediate payment In full under parsgraph 9, Lender may foreciosa thia
Securlty Instrument by judicial proceeding. Lender shall be entitied to ceilect al! sxpenses incurred In pursuing the remedles
provided In this psragraph 17, Including, but not limited to, reasonable zttorneys’ fees and costys of title evidence.

18. Rsleass. Upon payment of all sums secured by this Security Insirument, Lender shall release This Security Insirument
withoul chorge to Borrower. Borrower shall pay any recordarion costs.

1¢. Walver of Homestead. Borrower waives all right of homesiead exemplion in the Properly.

U DEPT-01 RECORDING ~ . 315,25
90429136 . TE3233 TRAN 3532 D9/04/90 14119100
15048 4 € #—PO—42P 136
COOK COUNTY RECORDER

Acceleration Clause. Borfower aorees thal should 1his Security nsirument and the nole securad thoreby nol bo eligible for
insurance under the National Housing Act vsilhn SIXTY (B0) DAYS from the date hereof, Lendor may, at its oplion
and notwithstanding anyihing in Paragraph 20 rogquire mmmedisio paymont In full of all sumns securod by this Security instrument. A
writlen staterneni of any authorized agent of “he Sootetary dafed subsequant to SIXTY (80) DAYS
from tho date herecf, declining to insure this Solurily Instrumont and the nola secured thersby, shall be deemned conclusive proofl of
such ineligibllity, Notwithstanding (he foregoing. iMs onlion may not be oxorcised by Lender when 1he unavailabilily of insurance is
sololy due to Lender's failure 1o rornil @ mMortgago Infuraice promium 10 tho sacretay,

Riders jq,'ihbis Secur(ty Instrument. |l one or piare riders are executed by Borrowor and rocorded together with this
Sacurity Insir 1y the covenants of each such rider shet Gw incorporated o and shall amend and supptornen the covonans and
agroemonts of “[#s Socurily Instrument as (f the rider{s) worl In 2.nart of s Security Insirumont. {Choek applicable box(oes))

[N
L

. .
D Condominium Ridor DA;’ justable Rote Ridor I:;Growing Ecuity Rider
D Planned Unil Devolopment Rider I ]Gradu sl Paymaent Rider ! ]O"“’"

BY SIGNING BELOW, Borrower accepts and agrees 10 the lermi conlained In this Security Instrument and in any rider(s)
pxocutad by Borrower and rocorded with it

wWilnasses:

. , - 24

L.’%v ;/‘,,{_{/w (Seal)
DALE M. -Borrower
X (0N L (G DD sim

(Seal
~Borrawer

9eI62%06

i
-For‘r%eg.-)

STATE OF ILLINOIS, County ss:

. NKoeeal T &R eT WA . @ Notary Public in and for said counly and stato do hereby certify
mat paLe M o MAarcK ESS AT RGN RIE AT AMAKCKR ESS, S b A

., parsonally known to me (o be the sama peorsonis) whoso namels)

subseribnd 1o the (Crogoing INSHruMmont, oppoaret bolfore mb 1hs day in person, and acknowledged Yhar he
signed and deolivered the said instrument as T HEE T freo and volunlary aci, for the uses and purposes thergin sel forth,

including the rolease and waiver ol tha righ of homostoad. H

- ~ _
Givan under my hand and of (iciat seal. tnis Jo -- duy of AUV s T A0 Tu

My Commission oxpiras: 2 - 42 - if ! - - ; e 4 /31‘:[/(/[;&
This Instrunient was propared by b, /
BancPLUS MORTGAGE CORP. ROGER ). BREJCHA
LO67 P.O. BOX 47524 Notary Public. Stale of Wiinols
SAN ANTONTIO, TX 78265-6049 14y Commission Expires Dec. 12, 1991

v‘\-"ﬁ oy W SV A
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