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LOAN NO. 6309090

MORTGAGE

THIS MORTOAGE ("Su.uruﬁ‘ Instrument’”) is piven on AUGUST 30

19 90 The meftgagor is TOSHIHIRQ SEKIGUCHI AND KAORU SEKIGUCHI, HUSBAND AND WIFE

(**Borrower""). ‘This Leenrity Instrument s given Lo NBD MORTGAGE COMPANY, A DELAWARE CORPORATION,
1Ts 5“CC|§SSO|{S AYD'OR ASSIGNS

which is vrganized and eststing under the laws of THE STATE OF DELAWARE . and whose address is

(‘*Lender™').
Borrower owes Lender the princissi sum of **ONE HUNDRED SIXTY-THREE THOUSAND FIVE HUNDRED

21262V 06

bollars (Us2 163,500.00 3. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (' Note'), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on SEPTEMNGFX 1, = . This Security Instrument
secures to Lender: (a) the repayment of the debi’edidenced by the Note, with interest, and all renewals, exienstons and
moditications; (b} the puvment of ail other sums, wit] igterest, advanced under paragraph 7 1o protect the security of ihis
Security Instrument; and () the performance of Borroyer's covenants amd agreemenis under this Security Instrument and

the Note, For this purpose, Borrower does hereby mortgage, giant and convey 1o Lender the following described property
tovited in

Coumy, Ninois:

LOT 3 IN ARFA 1 IN KEATINGS SUBDIVISION, BEiF: A SUBDIVISION OF PART OF THE SOUTHWEST

{ OF SECTION 31, TOWNSHIP 42 NORTH, RARGE 11,/£75T OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.
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SHITE 2105
CHICAGD, ILLINOIS 50602

BQUITY TITLE COMPARY
100 NORTH LaSALLE STREET

which has the address of 1202 H’EST I(EATING DRIVE ARLIHGTOJR HEIGHTS

Sirest]

o [ 5;, .
Hlinnis 60005 ("*Property Address™); AR P |

Vi
[Zip Cunbe}

TOGETHER WITH all the improvenmients now or hereafter erected on the property, wd all cascments, righes,
appurtenances, reats, royalies, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter

a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of ihe foregoing
is referved toin this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morteage, grant id convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the tide to the Property against all claims and demands, subject to any
encuembrances ol record.

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform covenanis with hmited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal af and imerest an the debt evidenced by the Note and any prepavment and late charges due undes 1he Note.

2. Funds For Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymrents are due under the Note, unitil the Note s paid in full, a sum (Funds®)
cquad to one-twelfth of: @) yearly taxes and assessmients which may attain priority over this Security Instrument; (b) yearly
lessehold payments or ground rents on the Property, iFany; (¢) yearly hazard insurance premiums; and (d) yearly morigage
nstiranee premivms, it any, These ilems are called “‘escrow flems.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ilems,

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pavs Barrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower™s entering into this Security Instrument 1o pay the cost of an independent tax reporling
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unbess an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, witheut charge, an
annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds
wits thade, The Fands are pledged as additional security for the sums secured by this Security Instrument.

I the wmouns of the Funds held by Leoder, together with the future monthly payments of Fuds payable prior
tor the due dates of the escrow eems, shall exceed the winounm required 1o pay the escrow items when due, the excess shall
be, ol Borrower s aption, cither prompily repaid 10 Borrower or credited (o Borrower on monthiy payments of Funds.
I the amownt geth: Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to
Fender any wnountaocessary 1o mitke up the deficiency in one or more payments as required by Lender.

Upon paviment i full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds hedd by Leedes 15 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately i 1o the sile of the Property or its acquisition by Lender, any Funds held by Lender i the
tinke of application ay a criedic against the sums secured by this Sceurity Instrument,

3. Application of Fayaesis, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apphed: tirst, 10 fate charges due under the Note; second, to prepayiment charges due under
the Note; third, 1o amounts paya i under paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4. Charges; Licns. Borrower hell pay all taxes, assessiments, clarges, fines and impositions attributable to the
Property which may attain priority over DasSecurity Instrument, and leasehokd payments or ground rents, il any. Borrower
shall pay these obligations in the manner grovided in paragraph 2, or if not paid in thal manner, Borrower shail pay them
on time dircetly 1o the person owed paymert. Borrower shall promptly furnish to Lender all notices of amounts 1o be
paich under this paragraph. 1 Borrower mukesthese payments disectly, Borrower shall promptly furnish 1o Lender receipis
evidencing the payments.,

Borrower shall prompdy discharge any lien ahich, has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seévied by the lien in a manner aceeptable 10 Lender; (b) contests in
good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforecement of the lien or forfeiture of any pant ol the Property; or {¢) secures from the hokler of 1he
licn an apreement satisfuctory o Lender subordining the Gien 1o this Secwrity Instrument. I Lender determines that any
part ol the Property is subject to a lien which may atlain priority over this Security Instroment, Lender miy give Borrower
a notice identifying the tien, Boreower shall satisfy the lien or tak< one or more of the actions set Jorth atbove within 10
days of the giving of nolice,

5. Huaard lasurance. Borrower shall keep the improvemenis o caisting or hereafter ercected on the Property
insured against loss by fire, hazards included within the term “extended covierage” and any other hazards for which Lender
requires insurance, This insurance shall be msintained in the amounts and = the periods thit Lender requires. "The insurance
carrier providing the insurance shall be chosen by Bosrower subject to Lender s approval which shall not be unreasonably
withheld.

Al insurance policies and renewids shall be accepable 1o Lender and shall indoie a standird mortgage clause. Lender
shal! have the right 10 hold the policies andd renewals, IF Lender requires, Borrower span promptly give to Lender all receipts
ol paid premioms and renewal notices. In the event of less, Borrower shall give premri nolice to the insurance carrier
and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apniied 1o restoration or repair
of the Property damagesh, i the restoration or repair is cconomically feasible and Lender’s sceuritais not lessened. IF the
restoration or repair is not economicilly Feasible or Lender's security would be lessenied, the infurar ce proceeds shall be
applicd to the sums seeured by (his Security Insirument, whether or not then due, with any excese'piiadd to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theansaranee carrier has
ofTered 1o settle a elaim, then Lender may colleer the insurance proceeds. Lender may use the proceeds 16 wepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when the notice is given.

Unless Lender and Borrower otherwise ageee i writing, any application of proceeds to principal shail not extend
ar pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amowunt of the payments,
tf under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instruient immediately prior 1o the aequisition.,

6.  Preseryation and Maintenunce of Property; Leascholds, Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property w deteriorate or commit waste. 11 this Seeurity Instrument is on a leaschold,
HBorrower shall comply with the provisions of the lease, and i Borrower zequires fee tite to 1he Property, the leaschold
i Tee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection sf Lender's Righis in the Property: Mortgage Insurance. [f Borrower fails 10 perform the covenanis
ang agreemenms coatained in this Sceurity Instrument, or there is a legal proceeding that may significantly aflect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnarion or to enforce faws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqitesting payment,
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