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MORTGAGE 2005-06660

C THIS MORTGAGE (“Security Instrument’”) is givenon  AUGUST 27 s
1990 The maagogor is ANTHONY R. PUCILLO AND JOAN M., PUCILLO, . HUSBAND AND WIFE

(*'Borrower'). Fhis Security Instrument is givento  MIDLAND FINANCIAL

MORTGAGES, IMC. N
which is organized and existeng under the laws of STATE OF IOWA , and whose address is

206 6ThH AVENUE-S5D(PZ 101

DES MOINES, IOWA (57:309 ("*Lender’).
Borrower owes Lender the prineisar sum of

ONE BUNDRED THIRTY THOUUSAND AND NO/100

DoYars (U503 130,000.00 ). This debt is evidenced by Borrower’s note
dited the same date as this Security Instriamant (" Note''), which provides for monthly payments, with the full debs, if not
paid earlier, due wad payable on SEPTEMAER 1, 2005 . This Security Instrument
seeures 10 Lender: (@) the repayment of the deli’evidenced by the Note, with imerest, and all renewads, extensions and
modifications; {b) the payment ol all other sums, witt iiterest, advanced under paragraph 7 to protect the security of this
Security Insiroment; and (¢) the performance of Borroy er’s covenants and agreements under this Security Instrument and
the Note. Yor this purpoese, Borrower does hereby mortgags, grant and convey 10 Lender the following described propesty
located in CCOK County, Hlinois:

LOT 3 IN DAVID J. CAHILL'S SEVENTH ADOITION TO CHICAGO, A
SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 4J NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-14-123-071

which has the address of 8520 WEST CASTLE ISLAND AVENUE . CH ICAGO

[Sireet] {Cits]

Hlinois 60656 {*'Property Address’);
1Zip Code)

TOGUETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, voyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS thit Borrower is lawludly scised ol the estate hereby conveyed and has the right 1o
morigage, gram and convey the Property and that the Property is unencumbered, except for enenmbrances of record.
Borrower warranis and will detend generally the ditle to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limied
varistions by jurisdicion (o constituie a uniform security instrusnent covering real property.

ILLINGIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Formr 3014 12483
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qayment of Principat nnd briterest; Prepaynrenl and Lute Charges, Borrower shall promptly pay when due the
princip,:L of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Fumds For ‘Tases andd bnsurance, Subjecl 1o applicable law or 10 a written waiver by Lender, Borrower shall
pay e bender onthe day monthly paymenis ace due andee the Note, uitil the Note is paid in full, o sum (*Funds'?)
cqual o one-twelfth of: () yearly taxes and assessiments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; {©) \curiy hazard insurance premiums; and (d) yearly morigage
insurance premiums, it any. Fhese items are called fescrow items.”’ Lender may estimate the Funds due on the basis ol
current data and reasongble estimates of future escrow ilems.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal
or state ageney (including Lender iF Lender is such an institution). Lender shall apply the Funds 1o pay the escrow Hems.
Lender may not chiarge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent wx reporting
service shall not be a charge Yor purposes ol the preceding sentence. Borrower and Lender may agree in writing that interest
shiadl be paid on the Funds, Unless an agreement is made or applicable faw requires interest 10 be paid, Lender shall not
he required o pay Boarrower any interest or carnings on the Funds. lender shall give to Borrower, withowt charge, an
arrneal accounting of the Funds showing eredits and debits (o the Funds and the purpose for which each debit 1o the Funds
wits mude. The Funds are pledeed as additional security for the sums secured by this Securily Instrument,

I the amount ol the Funds held by Leader, wogether with the Tuture monthly payments of Funds payabie prior
to the due dates of the escrow items, shall exceed 1the amount required 1o pay the escrpw items when due, the excess shall
be, at Borrower's ontion, cither promptly repaid to Borrower or credited 1o Borrower on monihly payments of Funds.
W the amours "o e Funds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay o
Lender any amotgic pecessary 1o make up the deficiency in one or more payments as required by Eender,

Upon payment in full of all sums seeured by this Scecurity Instrument, Lender shadl prompily refund to Borrower
any Funds held by Fepaen IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prieco the sale of the Property or its acquisition by Lender, any Funds held by Lender il the
time ol application ay o crediboapaingt the sums secuwred by chis Sceurity lnstrument,

3. Application of Pagoeras, Unless applicable Jaw provides otherwise, alt payiments received by Lender under
paritgraphs 1 and 2 shall be applicd= first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, 1o amounts pasable under paragraph 2; fourth, 10 interest due; and last, 10 principal due.

4. Charges; Liens. Borrowey shidboay all taxes, assessmends, charges, fines and impositions attributable to the
Property which may attain priority over tias Seearity Instrument, and leasehold paymems or ground rents, if any, Borrower
shall pay these ebligations in the manner previded in paragraph 2, or if not paid in that manner, Borrawer shall pay them
on time direetly (o the person owed paymant, isc)rmwu' shall promptly furnish (o Lender ali notices ol amounts to be
paid under this paragraph. 1F Borrower makesthiesy payments directly, Borrewer shall promptly furnish to Lender receipis
evidencing ihe payments,

Borrower shall promptly discharge any lier waiZn has prierity over this Sccurity Instrument unless Borrower: (a)
agrees inowriting to the payment of the obligation seCived by the lien in a manner .1u.cmahh. to Lender; (b) contests in
goud faith the Jien by, or defends against enforcement ol thedien in, legal proceedings which in the Lender’s opinion operate
1o prevent the ealforcement of the lien or forfeiture of ahy pan of the Plopc.ri 3 or (¢} sceures from the holder of the
lien an agreement satistactory 10 Lender subordinating the sier o this Seourity Instrumemt. IF Lender derermines 1 any
part ol the Property is subject toa len which msay attain priovitv'over this Sceurity [nstrument, Lender may give Borrower
3 notice identilying the lien. Borrower shall satisiy the licn or tZke/one or more of the actions set forth above within 10

davs of 1the giving ol nolice.

S, Hazard Insurance. Borrower shall keep the improvements «ow existing or herealter erected on the Property
insured against foss by fire, hazards included within the term Yextended coverage'” and any other hazards for which Lender
u.uuiru‘ insuraee. This insurance shall be maintained in the amounts and 1or theperiods that Lender requires. The insurance
varrier providing the insurance shall be chosen by Borrower subject to Lende's approval which shall not be unreasonably
witltheld.

Al insuranee policies and renewals shall be acceptable to Lender wxd shall indade a siandard mornigage clavse, Lender
shall have ihe right 10 hold the policies and renewals, 11 Lender requires, Borrewer shahl prompily give 1o Lender alf receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prosigst potice 10 the imsurance carrier
and Lender. Lender miay make prool of loss il not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, it the restoration or repair is economically leasible and Lender’s secvdine is naot lessened. 1T the
restoration or repair is not cconomically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secuarity Instrument, whether or not then due, with any excéss paid to Borrower, If
Borrower abumdons the Property, or does not answer within 30 days o notice from Lender that thic insurance carrier has
offered to setie a claim, then Lender may colieet the insurance proceeds, Lender may use the procecds 10 sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dapaciod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principad shall not extend

" or postpone the due date of 1the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments.
1 under paraeraph 19 the Property is acquired by Lender, Borrower’s right to any insorance policies and procecds resulting
tram damage to the Property prior 1o the aequisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrumient immediately prior to the acquisition.

6.  Preservalion and Muimtenanee of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Pmpcrlv to detertorate or commit waste, I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee titte shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lewder’s Rights in the Property; Morigoage Insurapce, 1F Borrower Fails 1o perform the covenants
ancd agrecments contained in this Security lnstrinnent, or dhere is o legal proceeding that mny sigeifieantly affect Lender's
rights indhie Propecey el s i proceeding it bunkeaptey, probate, for condenmation or 1o enforee laws or regulivions),
then Lender may do and pay for whatever is neeessary to protect the value of the Property and Lender’s rights in the
Praoperty. Londer's actions may include paying any sums sccured by o licn which has priority over 1his Sccurity Instrument,
appearing in cowrt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does pot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower secured by
this Security Instruinent, Unless Borrower and Lender agree to other terms ol paymend, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

Se262v06
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