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MORTGAGE 0057 47 4623

AUGUST 30

THIS MORTGAGE (**Security Instrumemnt’") is given on
HUSBAND AND WIFE

19 90 Fhe morigagor is JORGE SIMES AND CINDY SIMES,

(**Borrowuer"'y. This Sécurity Instrument is given to - METROPOLITAN FINANCIAL

MORTGAGE CORTCRATION .
which is orgidzed and eaxisirgunder the laws of  THE STATE OF MINNESOTA . and whose address is

425 ROBERT STRESY NORTH, SUITE 500

ST. PAUL, MINNESCGT/. ., 551D1-2019 (**Lender’’).
Borrower owes Lender the principr sam of

ONE HUNDRED FORTY rIVE THOUSAND EIGHT HUNDRED AND NO/100

Dollars(U.S. % 145,800.00 ). This debt is evidenced by Borrower's nole
duted the same date as this Security Instrumear (CNote'), which provides l'or monihly payments, with the full debt, il not
paic carlicr, due and payable on SEPTEMRER 1, 2020 . This Security Instrument
seeures 10 Lenders (@) the repayment of the deint svidenced by the Note, with interest, and all renewals, extensions and
maodilications; (b) the payment ol all other sums, walh tvrerest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (<) the performance of Borrodeer's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigage ~grant and convey to Lender the following described property
tocated in COOK County, Hinois:
AS DELINEATHL, ON SURVEY OF THE FOLLOWING

UNIT NUMBER 450-2 REAR,
DESCRIBED PARCEL OF REAL ESTATE (HERLZNAFTER REFERRED TO AS
PARCEL): LOTS 5 AND 6 IN THE SUBDIVISLCN OF LOTS 9 TO 16

IN BLOCK 2 IN GILBERT HUBBARD'S ADDITICN, @ SUBDIVISION OF
25 CHAINS OF WEST 1/2

6.97 CHAINS SOUTH AND ADJOINING THE NORTL
TdE NORTH 6.97 CHAINS

OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND
OF THE SOUTH 15 CHAINS OF THE EAST 1/2 OF TE: EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORIH, RAMGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY ‘[ ATTACHED AS
EXHIBIT "A" TO DECLARATION MADE BY LA SALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST NUMBER 43675, RECORDED IN THE .OFFPICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBEE \22054287;
TOGETHER WITE AN UNDIVIDED PERCENTAGE INTEREST IN SAYD PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE (COMPRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATTOSCAND

SURVEY), IN COOK COUNTY, ILLINOIS.

14-28-13156-043-1002

CHICAGO

which has the addressof 450 WEST SU.RFI';UIJIT 2 1Cs
Street ity

Minois 60657 (“Property Address’);
1Zip Conde)
TOGETHER WITHE all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenaneds, rents, royalties, nineral, ol aaxd gas rights and profils, water rights and stock and all lixtares now or hereafter
a part of the property, Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing

s refierred 1o in this Security Instrament as the *'Property,””

BORROWER COVENANTS that Borrower is lawflully seised of the cstate hereby conveyed and has the right to
mortgage, grint and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS — Single Family —- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -@FIILY ra0y VR MUHIGAGE FORMS = 1310200 RICO * IBOOW21 7281 Amended 5:87
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. Payment of I’rmup.ll und Interest; Prepaynient and Late Charges. Borrower shall prompily pay when due the
princi;ml ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.
2. Funds fer Taxes and Insuranee. Subject to applicable law or to a wriltten waiver by Lender, Borrower shidl
pay to Lender on the day mwonthly paviments are due under the Note, util the Note is paid in Toll, a sum (“Funds'')
cual to one-twellth o G yearly taxes and assessimenis which may attain priority over this Security Instriunent; (b) yearky
leaschold payments or greund rents on the Propenty, ilany; () yearly hazard insurance premiums; and (<) yearly morigage
insurance premiums, if any. These items are called *‘escrow items.”” Lender may estimate the Funds due on the basis off
current data and regsonable estimates ol fuiure eserow jtems,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by o lederid
o state ageney Gnclucding Lender iF Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
1 endker may not charge for hobding amd applying the Funds, analyzing the account or verifying the escrow items, unle
1ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax reporting
service shabl not be o charge for purposes of the preceding sentence. Borrower and Lender may agree in writing thal interest
shall be paid on the Funds, Unless an agreement is made or applicable law reqjuires interest 1o be paid, Lender shall not
be required o pay Borrower any interest or carnings on the Funds, Lender shall give 10 Borrower, withoul charge, an
annual accounting of the Funds showing credits and debits 1o 1the Funds and the purpose for which cach debit 1o the Funds
was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

H the amount of the Funds held by Lender, together with the Future monthly payments ol Funds payable prior
ta the due dates of the eserow items, shall exceed the amount required (o pay Lhe escrow ilems when due, the excess shadl
be, at Borrower’s antion, either prompiiy repaid 1o Borrower or credited to Borrower on monthly payments of Funds.
17 the amount otvbe Funds held by Lender is not sulficient 1o pay the escrow items when due, Borrower shall pay to
Lender any amown necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymenc e full of all suns secured by this Seeurity Instrument, Lender shall promptly reluml 1o Borrower
any Punds held by Ledidcr, 11 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately priGgeao the sale of the Property or its acguisition by Lender, any Funds held by Lender @ the
time of application as a cliedic against the sums secured by this Security Instrument.

3. Application of Pur/ments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apptictt: first, te ke charges <lue under the Nole; second, 10 prepayment charges due under
the Note; third, 1o amounts pavisie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges; Liens. Borrower snoll pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ovecsais security Instrument, and feasehold paymenis or ground rents, il any, Borrower
shall pay these obligations in the manner'previcted in paragraph 2, or if not paid ia that manner, Borrower shall pay them
on time directly to the person owed pavmeat. Eorrower shall promptly furnish to Lender all notices of antounts to be
paid under this paragraph. I Borrower makcsthese payments disectly, Borrower shall promptly furnish to Lender receipts
evideneing the payvimems.

Borrower shall promptly discharge any lenfwlicds has priority over 1this Seeurity Instrument unless Borrower: {a)
agrees in owriting o the payvment of rhe obligation sécared by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite
1o prevent the enforcement of the tien or Forfeiture of avy pait of the Propernty; or () secures Trom the holder of the
licn an agreement satisfacvory (o Lender subordinating the Yien to this Security Instrument. If Lender determines that any
part of the Property is subject to o lien which may attain priorily ¢ ver this Security Instrument, Lender may give Borrower
i notice identifying the lien, Borrower shall satisty the lien or vake one or more of the actions set forth above within 160
duys of the giving ol notice.

5. Hazard Ensurance. Borrower shall keep the improvements aow existing or hereafter erceied on the Property
insured against loss by fire, hozards inchucded within the term “exiended coverage’ and any other hazards for which Lender
requires insuranee. This inswrance shall be maintained in the amounts and £ the periods thin Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be vnreasonably
withhelel.

All insurance polictes and renewals shall be aceeptable to Lender and shall indeede a standard morigage clause. Lender
shaldl hueve the right wo hold the policies and renewals. I Lender requires, Borrower shall promptly pive (o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prames notice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
ol the Property r.lurnu&.ctl, il the restoration or repair is economically feasible and Lender’s socurity is not lessened. 11 the
restoration or repair is not cconomically Jeasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums securred by this Security Instrument, whether or ot then due, with any excess pad 10 Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that theipsarance carrier has
aflered to settbe a claim, then Lender may colleer the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums seeured by this Security Instrument, whether or not then due, The 30-day(peiod will begin
when the notice is given,

Unless Eender and Borrower otherwise agree in writing, any appliciazion of procecds 1o principal shall ot extend
or postpone the doe date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.,
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds reselting
Irom damiage 10 the Property prior to the acgaisition shall pass to Lender 1o the extent of the sums secured by this Security
Iistrument immediately prior 10 the aceguisition,

6. Preservalion and Maintenanee of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschoid,
Barrower shall comply with the provisions of the lease, and il Borrower acquires (ee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. [ Borrower {ails 10 perform the coverrms
aad agreements contained in this Security Instrument, or there is o Jegal proceeding that may significantly aftect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or to enforce liws or regukitions),
then Lender may do and pay for whalever is tiecessary to prolect the value of the Property and Lender's rights in the
Property, Lender’s actions may include paying any sums secured by o lien which has priority over this Seeurity Instrumem,
appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement a the Note rate and shall be payable, with interest, upon notice I'rom Lender to Borrower

FEQUCSLInE payment.
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THIS CONDOMINIUM RIDER is made this 30TH day ot AUGUST ,1990 |
and is Incorporated into and shall be deemed to amend and supplemsent the Mortgage, Deed of Trust or Sscurity Deed (the
“Securlty Instrument”) of the same date given by the undarsigned {the “Borrower”} to sacure Borrower's Note to

METRCOPOLITAN FINANCIAL MORTGAGE CORPORATION
the “Lendeor”)

of the same date and covering the Propearty described in the Security Instrument and located at:

450 WEST SURF-UNIT 2, CHICAGO, ILLINQOIS 60657
(Property Addrass)
The Property includes & unit in, togathar with an undivided interast in the common slemants of, a condominium project

known as: FPILCKFORD

{Name of Condominium Project}
ithe “Condominium Project’). If the owners assoclation or other entity which acts for the Condominlum Project (the
“Ownars Assoclation”) holds title to property for the bensfit or use of Its members or sharehclders, the Property also
includes Borrower's Interest in the Owners Association and the uses, proceeds and benefits of Borrower’s intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Len<er further covenant and agrea as follows:

A. Condcminiam Obtigations. Borrower shall perform all of Borrower's obligations under the Condominium Projsct’s
Constituent Documsats. The “Constituent Documents” are the: (i) Daclfaration or any other document which creates the
Condominium Projec’; {I!) by -laws; [ill} cods of regulations; and (iv} other equivalent documents. Borrowar shail promptly
pay, when due, all dues 2d 1ssessments imposed pursuant to the Constituent Documents,

B.  Hazard Ipsurance 5o long as the Owners Association maintains, with a gensrally sccepted insurance carrler, a
“master” or "blanket” policy on'the Condominium Project which Is satisfactory to Lender and which providas insurance
covarage in the amounts, for thy nerlods, and against the hazards Lendar raquires, including fire and hazards included
within the term "axtended coverag:.“ chen:

(i Lender waivas the provizion in Uniform Covenant 2 for the monthly payment to Lender of one—twelfth of
the yearly premium installments for hazard ‘asurance on the Property; and

{li} Borrowaer's obligation urder Uniform Covenant 5 to maintain hazard insurance coverage on tha Property Is
deamed satisfied to the extent that the requl ed crverage Is provided by the Ownars Associstion policy.

Borrowaer shall give Lender prompt notlu=o’any lapss In required hazard insurance coverage,

In the event ¢! a distribution of hazard lasysance proceeds In llau of restoration or repair tollowing a loss to the
Property, whether 1o the unit or to common slemerts, ary proceeds payable to Borrower are hersby assigned and shall be
paid to Lender for appllcation to the sums secured by t'i Security Instrumaent, with any excess pald to Borrower.

C. PFublic Llabllity Insurance. Borrower shall taxke suci: actions as may be reasonable to Insure that the Owners
Association maintains a public liabiity insurance policy acce,table in form, amount, and extant of coverage to Lender.

D. Condemnation. The procesds of any award or claim for Jamasges, direct or consaquential, payable to Borrower in
connection with any condemnation or othar taking of all or any ari of the Property, whether of tha unit or of the common
olaments, or for any convayance in lleuy of condomnation, are hercby i<signed and shall be pald to Lendesr. Such proceads
shall be applied by Lender to the sums sacured by the Security Instruine .t s provided in Uniform Covenant 9.

E. Lender's Prior Consant. Borrower shall not, except after (1ofice to Lender and with Lender's prior written
conseant, either partition or subdivide the Proparty or consent to:

{)  the abandonment or termination of the Condominium Projcct, «xcept for abandonment or termination
requirad by Jaw in the case of substantial destruction by fira or other casualty ~r I, tha case of a taking by condamnation
or aminant domain;

(i any amendment to any provision of the Constituent Documents If (e swovislon is for the axpress benefit
ot Lender;

{iii} termination of profassional managasmant and assumption ot salf—managoment of the Ownors Assoclation;
or

{iv] any action which would have tha effect of randering the public iisbility insuran.s coverage maintained by
the Ownars Association unacceptable to Lendar.

F. Remedies. If Borrowsr doss not pay condominium dues and assassments whean due, than Le’.der may pay them,
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secu. e by the Sacurily
Instrument. Unless Borrower and Lender agraa to other terms of payment, these amounts shall bear interesy ‘rom the date
of disbursemant at the Note rate and shall be payable, with intarest, upon notice from Lender to Borrcwur requesting
payment.

BY SIGNING BELOW, Borrowaer accapts and agrees {o tha terms and provisions contained In this Condominium Rider,

{Saa
. —Borrow?b

5 >../L U P\ me$
CINDY SIMES ~Borrowdn

faey
(S o)

~Barrower

(Seal}
~Borrower
{Sign Original Only)
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