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THIS MORTCAGY ("Securily Instrument®) is given on Augus! 28, 1390. The mortgagor !s ARSTRALIA WATERFORD, ARSTRALIA
WATERFORD ("Borrov'sr"). This Securlty Inslrumeni Is given to Independence Bank of Chicago, which ts organized and exisling under the
iaws of the State of llliroly, and ‘whose address |s 7936 South Cottage Grove Avenue, Chicago, IL 80819 ("Lender™). Borrower owens Lender
the principal sum of Thiny % Thousand & 001100 Dollars (U.S. $36,000.00). This debt is evidenced by Borrower’s nole dated the same dale as this
Saecurity Instrument ("Note'), wan'in orovides for monthly paymants, with the full debt, it not pald eartier, due and payable on September 1, 2005. This
Sacurfly Insrument sacures to Lerier (a) Ihe repayment of the debl evidenced by the Note, wilh inlerest, and alf renewals, exiensions and
modifications; (b) Ihe payment of all sihr sums, with Interest, advanced under paragraph 7 to prolect the security of this Securily Instrument; and (c)
the performance of Sorrower's covenais and agreements under this Security Instrument and \he Note. For this purpose, Bomower does hereby
morigage, granf and convey fo Lander the feiowing described property localed in Cook Counly, Hlinois:

LOT 8 IN DUGAN BROTHERS RESUBDIVISION OF PART OF LOTS 13,20 and 21 In SCHOOL TRUSTEES'SUBDIVISION OF SECTION 16,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRM PRICNIPAL MERIDIAN, IN COOK COUNTY, ILLINIS
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which has the address of 10460 S. UNION AVE., Chicago, liHinols 50628 {"Property Adar=se”y;
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TOGETHER WITH all the Improvements now or heraafler erected on the properly, and ail sasumants, rights, appurienances, ranis, royatties,
mineral, oil and gas rights and profils, waler nghts and slock and all fixlures now or hersalter a pait f Ie property. Al replacements and additions

shall also be covered by this Security Instrumenl. All of the foregoing is referrad to in this Security fnstrumeat as the Property.”

BORROWER COVENANTS that Borrower is lawfufly seised of 1he estale hereby conveyed and has the /ght ‘o morgage, grant and canvey the
Property and that the Propedy is unencumbered, except for encumbrances ol record. Borrower warrants and-wii daland genacally tha litle 10 the

Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combings uniform covenants tor nalional use and non-uniform covenanis with lim.tad »-arialions by Jurisdiction 1o
constilule a uniform sacurily inslrumeni coverng real proparty.

UNIFORM COVENANTS. Borrowar and Lendar covenant and agree a3 lollows:
1. Paymen: of Principal and (nierest; Prepaymant and Late Charges. Bomower shall prompily pay when due the principal of and interest on

the deb! avidenced by the Nole snd any prepayment and lale charges due under 1he Nole.

2. Funds for Taxes and Insurance. Subject io apphicable law or o a wntian waiver by Lender, Borrower shall pay 10 Lender on the day monthly
payments arg due under the Nole, until the Nole 15 paid in full, a sum ("Funds™) equaf 1o one-twellth of: (a} yaarly laxes and assassmanis which may
attain priority over this Secunly Instrument; (b) vearly leasehold paymenls or ground renls on the Propery, i any; (c) yearly hazard insurance
pramiums; and (d) yearly morigage nsurance premiums, i any. Those ilems are called "ascrow ilems.” Lander may eslimale the Funds due on the
basis of current dala and reascnabla estimates of lulure ascrow Hems.

The Funds shall be held in an instifution the depaosils or accounts of which are insured or guaranieed by a federal or slale agency (including
Lender if Lander is such an inshiution). Lander shall apply the Funds 1o pay the escrow ilems. Lender may not ¢harge for holding and applying the
Funds, analyzing the account or verifying (he escrow items, unless Lander pays Borrower inferest on the Funds and applicable law permits Lender to
make such & charge. Borrower and Lender may agree in wiiting that inferest shall be paid on the Funds. Unless an agreement is made or applicable
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faw requires intarest to be paid, Lender shall not be required fo pay Borrower any Interest or earnings on the Funcs. Lender shat give 1o Borower,
without charge, an annual accounting of the Funds showing credits and debils to the Funds and the purnosa for wiich each debit 1o the Funds was
made. The Funds are pledged as additional securtty for the sums secured by this Securty tnstrument.

if the amount of the Funds heid by Lender, fogether with the future monthly payments of Funds payable prior to the dus dates of the escrow
fems, shal exceed the amount required to pay the escrow fiems when due, the excess shal be, al Borrower's option, either promptly repaid 1o
Borrower or Creciied 10 Borrower 0n monthly peymends of Funds. It the amount of The Funds held by Lender is nol sufficient 10 pay the escrow fiems
when dus, Barmower shell pey 1o Lender any amount necessary fo make up Ihe deficiency in one or more payments as required by Lender.

Upon peyment in Al of all sums secured by this Securtty instrument, Lender shall promptty refund to Borower any Funds held by Lender. If
under paragraph 19 tha Proparty is s0id or acquired by Lender, Lender shall apply, no laler than immediately prior 1o The sale of the Property or its
scquisition by Lencer, any Funds heid by Lander at (he time of apphcation as a credit against the sums sacured by this Sacurtty Instrumen.

3. Application of Paymenis. Uniess applicabls law provides olherwise, all payments regeivad Dy Lenger under paragraphs 1 and 2 shall be
sppied: !, o lale charges due uncer the Nole: second, to prapaymant charges due under Ihe Note:™ third, % amounts payable under paragraph 2;
fourth, Io Interest due; and last, to principal dua.

4. Charges; Liens. Bomowsr shall pay afl taxes, sssassments, charges, fines and impositions attributable to the Property which may atlain priority
over this Securlty \neumant, and leasehold payments or ground rents, if any. Borrower shalt pay these obligations in the menner provided tn
paragraph 2, of if not paidia thal manner, Bomower shalt pay them on time directy to the person owed payment. Borrowser shall promptly furnish to
Lander all notices of amour@ 17 be paid under this paragraph. If Bormower makes thase paymenls directly, Borrower shal promptiy furnish to Lender
receipty svidencing the paynmeris.

Bomower shall promplty chwiriry® any lien which has pnorty over thes Security nstrument unless Borrower: {8) agrees in wriling lo the payment
ol the nbiligationt secured by the tien-in 2 manner acceptable to Lender; (b) contests in good faith the lien by, or defends against anforcemant of the lisn
in, legal procesdings which In the Lenzer's opinion oparale o prevent 1he enicrcament ol the ien of torfaiture of any part ¢ the Property, or (C}
secures from the holder of the lien an ap-.ament safisfactory lo Lender subordinating the fien 1o this Secunly instiument. If Lender determines that any
part of the Proparty Is subject to a len which ina) aMain prionty over Ihis Security instrument, Lender may give Boower & notice identifying the tien,
Borrawer shal satisty the lien or lake one or mory 7« tha actions set forth above within 10 days of the giving of notike.

5. Hazard Insurance. Bomower shall keep thy improvements now axisting or hereatier eracted on ihe Properly insured againg! loss by fire,
hazards inciuded within the ferm "axiended coverage’ and any ofher hazards for which Lender raquires insurance. This insurance shall be maintained
in the amounts and for the perfods that Lender requirel. '/ha insurance camer providing the insurance shafl be chosen by Bomower subject 1o
Lender's approval which shall not bs unreasonably withheid.

ANl insurance poilcies and renewais shall be acceptabie 1o eudr and shall inciude a siandard mortgage clause. Lender shell have the right 1o
hoid the policies and renewals, 1 Lender requires, Bomower shab provpuir gfve [0 Lander all receipls of paid premiums and rengwal notices. In the
event of lots, Borrowsr shall give prompt nofice 1o the insurance carmies and Lender. Lender may make proof of loss if nol made promptly by Bomower,

Uniess Lender and Bommower othanwise agree in writing, insurance p(oce s shall be Apphed lo resloration of repair of the Property damagad, i
ihe resloration or repalr ls economically feetibie and Lender's security is nv4 lessened. If the rasloration or repak is not economicatly feasible o
Lender's security would be lessened, the insurance proceeds shall be apphed 1+ 1) sums secured by this Securtty instrument, whather or aot then
dUs, With any excass paid 1o Borrower. Il Borrower abandons the Property, or does rot answer within 30 days a nolice from Lander thal the insurance
carier has offerad 1o settie & claim, then Lender may collect the insurance proceeds. L 2nioer may use the proceeds 1o reoair or resiore the Property o
to pay sums secured by this Sacurity Instrument, whather of nof then dus. The 30~day peric. wik begin when the notica Is given.

Uniess Lender and Borrower olherwiso agree in writing, any application of proceeds to prnc/al shall nol axtend or postpone the due date of the
monthiy payments referred lo In paragraphs 1 and 2 or change the amount of the payments. If unar paragraph 19 the Proparty s acquired by Lender,
Borower's fight 1o any insurance policies and proceeds resuting rom damage to Ihe Property prior ir/(ne acquisition shall pass 10 Lenger o the axtent
of the sums secured by this Securlty Insirumenl immadialely prior 1o the acquisition.

8. Praservation and Maintenance of Property; Leasehoids. Borrower shall nol destroy, damage of s(ibslantially change the Property, aliow the
Property to deteriorate or commit waste. If this Security Instrument is on 3 leasehoid, Borrowar shall compiy with.the provisions of the lease, and #
Bmmmmmmﬁopm.tmmhddmdbmmwmageunlessLanderagroostolhemuvllnwritlng. i

7. Profection of Lender's Rights in the Property; Morigege Insurance. I Bomower falts fo perorm the cuvera: and agresments containec
in this Securtly instrumeni, or thers is a legal procseding that may sigrificantty atteci Lender’s rights in the Prorar, (such as a procesding in';,,
bankrupicy, probate, for condemnation or lo enforce laws or regutatiors), then Lander may do and pay for whatever 18 nec sssury (o prolect the valus of (X
tha Property and Lender’s rights in the Propery. Lender's sctions may include paying any sums secured by & len which hat Loty over this Security c
insirument, sppesring in court, paying reasonable atiorneys’ lees and snianng on the Propary fo make repairs. Although Lender may take echon N
under this pamgraph 7, Lender does nol have {o do s0. op)

Ay amotints cisbursed by Lender under this paragraph 7 shall become sddttional debl of Borrower secured by this Security Instrument. Uniess o
Borrower and Lenger agree lo other terms of peyment, these amounts shall bear interest from the date of disbursemeani al the Nole rate andg shall be
paysble, with interest, upon notice from Lender 1o Bomower requesting payment.

It Lender required morigage insurance as & condition of making the loan securad by this Securtty instrument, Borrowsr shall piy the pramiums
required to maintain the insurance in effect untit such fime as the requirement for the insurance tarminates in accoerdanos with Borower's and Lender's

written agreement or applicable law.
8. Inspection. Lender or its agent may make raasonabie enines upon and inspacfions of the Property. Lender shal give Borrower npbico al 1he

ima of or prior to an inspection spaciying reasonable cause for 1he inspection.

9. Condemnation. The procesds of any sward or ciaim for damages, direc or consequential, in connaction with any congemnation o other
mmumoﬂdmﬁm.or!mcmmnnoo'mhudmmmm,mmyusigmdmﬁsmnbepmwmdu.

in the event of a (ol taking of the Property, the procesds shall b applied 10 the sums secured by itis Securtty instrumen, whether or not then
dus, with any excess paid lo Borower. In the svent of & partial taking of the Property, uniess Borrower and Lender otherwise agres in writing, the
sums secursd by this Securty insirument shall be reduced by the amount of the proceeds muttiptied by ihe following fraction: (a) the total amount of
the sums secured immedialely before the taking, divided by (D) the fair market value of the Property immediaialy before the taking. Any baiance shak
be paid o Borrower.

i the Property i abendoned by Borrower, or f, after notice by Lender to Borrower that the condemnor ofters 10 make &n award oOr seftie a claim
for damages, Borrower lalls (o respond to Lender wiltin 30 days afie the date the nofice 15 given, Lender guthonzed 1o collect and apply 1he
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proceeds, a! its option, either 16 restoration or reparr of the Propaty or 1o the sums securad by lhis Secuyrity instrumaeni, whether or nof then due.

Uniess Lander and Borrower olherwise agree in wriling, any appiication of proceeds to principal shell not extand of posipona the due dale of the
monthly payments refaned {c int paragraphs 1 ang Z or charigé the amount o such paymants.

10. Borrower Not Released; Forbaarance By Lender Nel a Walver. Exiension of the time for payment or modification of amortization of the
sums securec by this Security Instrument granled by Lender to any successor in interest of Borrower shail not aperate lo releass the lability of the
original Borrower Or Borrower's S5UCCEssOns In inierest, Lander shall not be taquired 1o commence Droceadings 8gains! any successor In intarest o
refuse 1o axtend time for payment or ciherwise modity amorlization of the sums secured by this Sacurity insrument Dy reason of any demand maoe by
the origina; Bormower ¢ Bormawer's successors in infarest. Any forbearance by Lander in axercising any nighl or remedy shal nol be @ walver of of
preciude tho oxarcisa of any nght of remady.

11. Successors and Assigns Bound; Joint and Seversi Liablilty; Co-signers. The covenants and agreaments of this Sacunly Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borower's coverants aad
agreemants shalt be joint and several. Any Borrower who co-signs this Sacurity \nstrumenl but doas nol axecule Ihe Nole: (a] is co-sipning this
Security Instrument only to mortgage, grani and convey thal Borrower's interest in the Property under the lerms of this Securily Inslrument; () is not
personally obigatad In pay the sums secursd by this Securily Instrument; and () agrees that Lander and any olher Borrower may agree {0 extend,
modity, forbear or make sny accommadalions with regard to the ferms of this Securily Instrument or the Nole without that Borrower’s cansant.

12, Loan Charges.-if the loan secured by this Security insirument is subject (o a law which sets maximum loan charges, and thal iaw is finally
intarproted so that the intaet or ather ioan chaiges collected or 10 ba collectad in connachion with the ioan axceed the permitied limits, them: (a) any
such toan charge shall be rruued by the amoun! necessary to reduce Ihe charge to the permitiad iimit; and (b} any sums akeady collaclad from
Borrowar which axceeced panaiiac imits will be refunded lo Borrower. Lender may choose 10 make this refund by reducing the principal owed under
the Note or by making a direct payrwnt to Borrower. 11 & refund reduces principa), 1he reduction will be realed as a partial prepayment without any
prapayment charge under the Nole.

132, Legisiation Atecting Lendsr'a Rights. It enactment or axpiralion of applcable laws has the afiect of rendering any provision of the Nota or
this Security Instrumeni unentorceable acca/ding in ils lerms, Lender, at s oplon, may raquire immeadiale paymen in full of ail sums secured by Ihis
Sacurity Insirument and may invoke any remadios permitied by paragraph 18. If Lander exercises his oplion, Lender shall lake ihe sleps specified in
the second paragrapgh of paragraph 17.

14. Notices. Any noiice to Borrower provided ‘o in *is Sacurily Instrument shall be givens by delivering it or by mailing it by firs! class mail uniess
sppicable law requires use of anolher malhed. The nalizg <hall be direcled 1o the Property Address o any olhar address Bormower dasignates by
notica to Lander. Any notice to Lender shall be given by fist via%s mail lo Lender's address staled herein or any other adctess Lendar designales by
notics 1o Borrawer. Any notice provided for in this Security Luzumant shall be deemed lo have been given ta Bomower or Lender when givan as
proviged in this paragraph.

15. Governing Law; Severability. This Sacurily Instrument shall be qoverned by federal law and the law of the jurisdiction in which the Property
is located. In the avent tha! any provision o clause of this Securily tnsirurient or the Nele confiicts wilh applicabia law, such conflict shall nol atisc!
oiher provisions of this Security Instrument or the Nole which can be giver et without the condicting prowsion. To this end the provisions of this
Securily Insirumant and tha Note are declared 1o be severabie. 95

18, Borrower's Copy. Boirower shall be givan ane conlormed copy of the Wrte and of this Security Instrumant.

17. Transter of the Property or a Benahcial interest in Borrower. 1 al or an part of the Property or eny interest in it ts soid o transterrad (o@
a baneficia) inlerest in Borrower is soI0 or fransferred and Borrower is not & natural perse ) wihout Lender's prior writlen conseni, Lender may, at
option, require immediale payment in ful of alt sums sacured by this Securily Inslrymen . Hrwaver, this optian shay nol be exsrcised by Lender
axercise is prohibiled by federal law as ¢f the dale of this Security inslrumant. o

It Lander exercisas this oplion, Lender shal give Borrower nolice of acceteration. The nobce .na! provide @ period ol nol lgss than 30 days fronm
the dale the notice 18 dellvered or mailad wilthin which Borrower mus! pay all sums secured by this 5¢ curiy Instrument. If Borrower falls 10 pay lhesem
sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security Irsizument without further notice or demand on
Borrower,

13. Borrower's Right to Reinsiale. If Borrower meels certain condilions, Borrower shall have he right to hava enforcement of this Secunty
Instrumant discontinuad &t any time prior 1o (he eadier ol: {a) 5 days (or such othar penod a5 applicable faw may s.6c 'y for reinsialement) betore sale
of tha Propery pursuant to any power of sale contained in this Sacurity inslrument, or (b} entry of & judgment an’ursing this Security Instrumant.
Those conditions are that Borrowar:  (a) pays Lender all sums which then would be due under Ihis Secunty inscumes) and the Nole had ro
acceleralion ocourred; (D) cures any delaut! of any olher covenants or ggreemenis: (c) pays afl expenses incurred . anforcing this Secunty
inslrument, including, but not imided to, reasonable alicrneys’ fees; and (d) takes such action as Lender may reasanably require 10 assure ihat the hen
of this Security instrumant, Lander's nghts in fhe Properly and Borrowar's obligation to pay the sums sacured by this Secunty Insirument shail contirueg
unchanged. Upon reinslaiament by Borrower, Ihis Secunty (nstrument and the obligations secured hareby shall ramain fuily effective as f no
acceleration had occurrad, However, this right 1o reinstate shall not apply 1n the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lander furihar covenant ang agree as follows:

18, Acceleration: Remedies. Lender shall give notice to Borrower prior fo acceleralion lollowing Borrower's breach of any covenani or
agreement in this Security Instrument (but not prior lo acceleration under paragraphs 13 and 17 unless applicable law provides otharwise),
The notice shall specity: (a) the detauil; (b} Ihe action required to cure the default; (c) a date, not less than 30 deys from the date the notice
i given 1o Borrower, by which the defaull must be cured; ang (d) that failure to cure the defaul} on or before the date specified in the notice
may resuil in acceleralion of the sums sacured by this Security Instrument, foreclosure by judiciai proceeding and sals of the Properly. The
notice shall turther inform Borrower of the right to reinstate atier acceleration and the right 1o assert in the foreciosure proceeding ihe
non-exisience of & default or any other defense of Borrower 1o acceleralion and foreclosure. ' the defaull is not cured on or before the date
specified In the notice, Lender al its aption may require immediate paymenl In tull of all sums secured by this Security instrument withou!
turther demand and may fareciose this Security Insirument by judicial proceeding. Lender shall be enlitled to colisct all expenses incurred in
pursuing the remadies provided (n Ihis paragraph 19, including, but nol iimited to, reasonable atlorneys’ tees and cosls ot title evidence.

20. Lender In Possesslon. Upon accolealion under paragraph 19 or abandonment of the Property and at any time prior to the expirahon ol any
penod of redemplion following Judicial sale, Lender {in parson, by agent or by judicislly appomnted recerver) shall De enlilied 1o anter upon, take
possassion of and manage the Propary and to collect Iha rents of the Property inclucing those pasi dus. Any rents coillectad by Langer or the receiver
shall be applied firsl 1o payment ol the costs of management of the Property and colleclian of rents, including, but not limiled 1o, receiver's fees,
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premiums on recelver's bonds and reasonabila attornays' fees. and then (o the sums secured Dy this Security Insirument,

21. Release. Upon payment of all sums secured by this Securly Instrument, Lencer shall release 1his Security instrument without charge fo
Borrower. Borrower shall pay any recordalion costs.

22. Waiver of Homesiead, Borrower walves all ighl of homestaad axemption in the Property.

23, Riders ¥ this Security instrument. It one or more ridors are axeculed by Borrower and recorded fogether with this Sacurity lastrument, the

covenanis and sgroements of sach such rider shak be incorporaled info and shall amend and supplemenl the covenants and agreemants of thig
Secury Instrument as if the rider(s} wers & part of ihis Secunty instrument. [Check applicable box{as)]

[acjustabie fate Fider
[Jaraduated Payment Rider
[Jotherts) tspecity]

DCondominium Richar E 1-4 Family Riget

DPfanned Unit Development Rider

BY SIGNING BELZAY, Bormrower acoepls and agrees lo the larms and covenante confained in this Security Insirumenl and in any ride({s) execuled
by Borrower and recorov with i,

. el T ‘ _ . (Seat)
T ARSTRALIA WATERFORD-Borsowss
- INDIVINUAL ACKNOWLEDGMENT
STATE 8 S Al emcri )
[y )88
COUNTY OF

)

On lhis day bafore me, the undersigned Notary Pubtic, personally appeared A{STAALIA WATERFORD, fo me known 1o be the individual described in
and who executed the Mortgage, and acknowiadged thal he or she signed the Yior4ena as his o her frae and voluntary aci and dead, for the uses
and purposes thereln mentionad.

cadd
Given Wmmﬁwmfjgﬂ
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THIS ADJUSTABLE RATE RIDER Is made this 28th day of August, 1990, and is incorporaled into and shall be deemed fo amend and supplement
the Morigage, Deed of Trus! or Security Dead (the "Securily Instrument”) of the same dale given by the undersigned (the "Borrower”) lo secure
Borrower’s Adjustable Rale Note (Ihe “Nete") fo Indepandence Bark of Chicago (ihe Lender”) of the sama date and covering the property described in

this Sacurity (nslrizment and localed al:

10460 5. UNION AVE., Chicego, lllincls 60628
[Properiy Adaress]

THE NQOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVEMANTS. In addilion Yo lhe covenanls and agreemants made in The Securily Insirument, Borower and Lender Hurther
covenant and agree as fo.lov.s:

A. INTEREST RATE AND MCi”Y PAYMENT CHANGES
The Note provides for an inilialinte.os! rale of 9.750%. The Nole provides for changes in the inlerest refe and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY.P.vMENT CHANGES

(A) Change Dates

The interest rala | will pay may change on ine firt-day of September, 1993, and on that day every thirty six (36) month(s) therealter. Each dale on
which my inleres! rate could change is called a "Change Lale.”

(8) The index

Beginning with the first Change Dale, my interest rats wi be based on an Index. The “Index” is the weekly average yield on Uniled Stales
Treasury securiies adjusted to a conslant malurity of year(s), 2 made available by the Federal Reserve Board. The mosi recenl Index figure available
a5 of tha dale 45 days bedore sach Change Dsle is called the "Curenl index.”

if the Index Is no longer available, the Nole Holder will choose & new index which Is based upon comparable informalion. The Nole Holder wil
¢!ve me notice of this choice.

(C} Calculstion of Changes
Bolore sach Change Dale, tha Nole Holder wilt calculale my new interes! ria by adding 0.150 perceniage poinis fo the Current index. The Nole

Holdar will then round the result of this calculation 1o the nearast one-eighth of cie percantage point (0.125%). Subject to the limils staled in Saction
4{D) below, this rounded amouni will ba my new inte-est rate until the next Change Ve.e:

The Note Holder will then delermine the amount ol Iha monthiy payment Ihal would b4 sutlicient to repay 1he unpaid principal that | am expdded
{o owsa at the Change Dale in fult on tha malurity dale al my new inleres rate in substantivlly eoxal paymenis. The result of this calculation wil beclie
new amount of my menthly payment. »

{D) Limits on Inferest Rate Changes

The interast rala ¢ am regquired 1o pay at the firs! Change Dale will nol be gfeahﬂ than 1!%50} « a3 than 8.250%. Thereater, my interes! ¢l
will naver be Incraasad or decreased on any single Change Dale by more than MW Bacelade poinls (1/3U2%) rom the rale of interes! | have bepf\
paying for the preceding thirty six (36) month{s). My interes! rale will naver be grealer than 15.000%. m

(E) Etteclive Date of Changes rn

My new interest rate will bacome eHective on aach Change Date. | will pay the amount of my new monthly pay~.e: veginning an thae first monthly
paymeni date afler the Change Date unlil tha amoun' of my monihly payment changes again.

(F) Notice of Changes

Tho Note Holder will deliver or mail 1o me a nolice of any changes in my inlerest rale and the amount of my monthly pavient belore the effective
date of any change. The notice wiil Incfude information requirad by law io be given me and also the tilie and lelaphcne number of & parson who will

answer any queslion | may have regarding [he notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is a-ended 1o read as follows:

Transfer of the Properly or a Beneficiad interes! In Borrower. i all or any part of the Property or any inleres! in it is sold or transfarred {or if &
beneficial imerest in Borrower is sold o transierrad and Borrowsr is nol & nalural person) without Lender’s prior written consant, Lender may, at its
option, require immediate payment i full of all sums secured by this Securily Inslrument. Howaver, this oplion shall not be exercised by Lender
exorcise is prohibiled by federal law s of the date of this Security Instrument. Lender also shall not exercise this option it: {a) Borrower causes {0 be
submitied 1o Lender informalion required by Lender to evaluate Ihe intended lransferae as if a new loan were being made 12 the lransferes; and (b)
Lander reasonably determines that Lender’s sacurity will not be impaired by the loan assumplion and that the risk of a breach of any covenant o
agreement in this Securily Insirument is acceptable lo Landar.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent of the loan assumption.
Lender may also require the transleree to sign an assumplion agreament that is acceptable lo Lender and that cbligales the transferee (o keap all the
promises and agreemants made n the Nole and in this Security Inslrument, Borrower will continue lo be obligated under the Note and this Security

Instrument unless Lender relaases Borrower in writing.
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 Lender sxarcises the oplian fo requirs immedials payment n hull, Lendar shall give Borrower notice of acceleration. The notics shall prowde &
period of not less than 30 days from the date the nofics is deiversd or mailed within which Borrower must pay all sums secured by fhis Securty
Instrumant, 4 Borrowsr fafls lo pay these sums prior o the expiration of this period, Lendar may invoke any rematies permitied by this furthar notice or

demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agress to the lerms and covenanis contained in (his Adjusiabie Rate Rider.

(Seal)
ARSTRAL!A WATERF ORD-Bomower

{Seal)
~BOmowar

INDIVIDUAL ACKNOWLEDGMENT

STATE g;/<7 Aleros, B

(ja.a(/ N

COUNTY OF

On this day betfore me, the undersignad Nolary Public, F9--cnafly appeared ARSTRALIA WATERFORD, 1o me known 10 be the ingividuai described in
and who exsculed Ihe Adjustable Rate Rider, and scknov42dz2d thal he or she signed the Adjusiable Rale Rider as his or her free and voluniary act

and dead, for the uses and purposss lhudnmnhomd - ,)

Jepm——— T iU
C - Rasidingst > =% i THH
§ . 52

Nolary Public in and for the State of ‘_,/(/.7444&(., My commission expires _ ~

»-f "M
1AL SEAL'
“OFFICIAL AN

1CIA ANNE
Npt,g? public. State of Ilinois
. Commission Expicsd JE /9 1

J‘-'w‘/- B S
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 28h day of August, 1990, and fs incarporaled inta and shak be desmed 1o amend ang
supplement the Mortgage, Deed of Trist or Secunty Dead (the "Securily instrument™) of the samé dale given by the undarsigned (lhe
"Borower™) 1o secure Borower's Nole fo independence Bank ol Chicago (ths "Lende”) of the same date and covering the propery

described in the Security Instrument and localad at;
10460 S. UNION AVE., Chicago, Hllinois 50628

1-4 FAMILY COVENANTS. (n aadition fo tha covenants and agreements mada in the Securily Instrument, Borrower and Lender
further covenant and agroe as lollows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrawar shail not 596k, agree (o or make # change in ihe Usa of
the Property oz zoning classification, unless Lender has agreed in wiling to the change, Borowaer shall comply with all laws, ordingnces,
regulgtions and isoviremenis of Any governmental body applicablis 1o the Property,

B. SUBOQRTIATE LIENS. Except as permitiad by federal law, Borrawer shall not altew any fien inferior 1o The Sacurity
Instrumant lo be parfecied cqoins! the Property without Lendar's prior writtan permission,

C. RENT LOSS INSUFNANCE. Borower shalt maintain insurance agains! ran! Yoss in addition 1o the ofher hazards for which
Insurance ts rggquired by Unlform Covenent 5.

D. "BORROWER'S RIGHT 10 PCINSTATE" DELETED. Unilorm Covenant 18 is deletad.

E. ASSIGNMENT OF LEASES. Upor Lender's requast, SBorrower shali assign tu Lender alf leases of he Property and al
security deposits mede in conneclion with lasses of the/Pryparty. Upon the assignmani, Lender shall have the righl 1o modity, exiend of
lerminale the sxisling leasas and 1o execUle new leases, In |ander's sole discrafion. As used in this paragraph E, the word Yease” shall megn

*sublagse” if ther Security Insrument 1s on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconddional’/ assigns and kransiers 1o Lender all 1he rents and revenuas of the
Propadly. Borower aulhorizes Lander or Lender's agants to collec! the raris ¢ revenuas and hereby directs each lanant of the Property o
pay the renis to Londer or Lender's aganls. Howaver, prior lo Lander's folise lo Borrower of Borrower's breach of any Cavenan! of
agreemant in tha Sacurity Inslrument, Barrower shall calloet and receive all reiis and.ravenuss of the Proparty as frustea lor the benafit of
Lender and Borrpwer. This assignmant of rents conslilules an absciule assignment a.d no. pn assignment for additional security only,

)f Lender gives nolice of treach lo Boyrrowar: (i) all renls recaived by Borrowsr shalk e wld by Boarrower as trustee lor henafil of Lendar
only, to be applied io tha sums sacured by the Security inslrument, (it) Lender shall be anitleu ib-coliect and receive all of the rents of the
Propery, and (i} each tenant of the Property shall pay ail rents due and unpaid {o Lender or Lun Jer’s agenl on Lendar's writlen damand Ip

the tenant,
Borrower has nol execuled any prior assignment pf the rents and has not and will et perlorm any o1 ind! would pravent Lander from

exercising its righls under this paragraph F,
Lender shall not be requirad fo enler upon, lake control of or maintain the Properly before or afier giving nades of breach 1o Borrowsr,

However, Lander or & Judicially appointed receiver may do $0 &l any ime therd is a breach. Any application of rén's shall nol cure or waive
any delaull or invalidale any olber right or remedy of Lender. This assignment of rants of the Property shall lerminate whe*, the debt sacured

by the Security Instrumant is paid in fuii.

G. CROSS-DEFAULT PROVISION. Borrower's delaull or brsach undar any nole or agreeman in which Lander has an
intorest shatt be a Hreach under the Security inslrument and Lander may inveke any of 1he ramadies permilied by the Secunty instrymant.

BY SIGNING BELOW, Borrower accepls and agreas to the lerms and provisions contained in ihis 1-4 Family Rider.

o
L (sea)

ARSTRNW\ WATERFORD-Borrower

{Sea}
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