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606 Milwaukee Ave. m' m Prospect Hegots

- Prospect Heights, Prospect Heghts 1linois 60670

®illlinoig 60070 j
MORTGAGE
b THIS INDENTURE WITNESSETH: That the undersigned, Bernice Gladstone as trustee under Trust Agreement
dated September 23, 1986 known as_Bernice Gladstone Trust and Albert M., Gladstone*yine
~ City of Chicago e Coumty of ______CoOck . Stale of Ilinais, hereinattar referred to
1 as the Mortgagor, doas hereby Mortgage and Warrant to
oy THE BRONSON-GORE BANK

in Praspect Heights
a panking association organized and existing under 1he laws of the State of Ilhnois, heroinaliar reterred 10 as the Morigagee, the
foilowing raal eslate, situated 1» the Counly of . . . Couk 0 the State of Ninois. 1o wit
Lots 11 and 12 in Block 1 in Brockhausen and Fisher's First addition to Fdgewater in
the East 1/2 of the North West 1/4 of Section 5, Township 40 North, Range 14 East of
the Third Principal Meridian, in Cook County, lllinois. ;
COOK COUNTY. HLLING:
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TOGETHER with all sasements, buiidings, improvements, fixtures or appunenances ganet arected thereon,
including all apparatus. aquipment, fixtures or articles, whether «n single units or centrally controlled, used to supply heal. gas,
air conditioning, water’ lo¥ nower, refrigeration, ventitation or other services and any other thing now or hereatter installed
thaerein or thereon, including-but not timited to. screens, window shades. storm doors and windows, lloor coverings, scraen
doors, buill-in beds, awningZ. sioves, built-in avens. water healers. washets, dryers and disposal units all of which are deciared
tc be a part of said real estate w'wether physically attached thereto or not.

TOGETHER with the rents. 'scues and prohis thereol which are hereby assignad. transferred and sel ovar unts the Mort-
gagee, whether now due or whicn may hareafter become dus undar or by virtue ol any lsase whether wntlen or verbal, or any
agreement for the use or occupancy ¢/ sfid.oroperty, or any pan or patts thereol, which may have been harstofore. or may be
nareatter made or agreed 0. of which —av ve made and agreed 1o by the Mortgagee under tha power heremt granied 1o 11, i1
being the intention hereby 10 establish ar. absc’«te transfer and assignment to the Morigagee of al! such leases and agreemanis
axisting or to herpafier exsst for said premise;, ani to use such measures, legal or equitable, as in its discrelion may be
deemed propsr or necessary to enforce the caymenl or security of such avails, rants, issuss ang prolits, or 1o secure and main-
lain possession of said premises, or any portion 'agieof, and to fih any and all vacancies and to rent, inase or tet any portion of
said premises to any party or parties, at i1s discrotizowith power {0 use and apply sad avails, 1ssues and profits to the pay-
mant of ali expenses, care and management of saic pre mi3es. inciuding taxes and assassments, and lo the payment of any

indebtedness secured heareby or incurred hereunder.

TO HAVE AND TO HOLD the said property. with saig aspurtenances, apparatus and fixiuras, unto sawd Mortgagee torever.
for the uses herein sel forth, free from all rights and benefill uncer any statule of imitations and unger the Homestead Exemp-
tion Laws of Ihe Slate of llinois, which said rights and bene.ts tha said Mongagor does heraeby release and waive.

Upon payment of the obligation hereby secured. and parfarmance of all obligations under this morigage and the note
securad by i1, said nole shall be marked paid and delivared to the riakar of his assignese. together with his morigage duly can-
celiea. A reasonable fee shali be paid for cancellatlon and release.

TO SECURE:
1 The paymant of a note and any ranewals and extensions thereot, 81d-the periormance of the pbligatron t?‘eirem con-

tained executed and delivered concurrenily harowith by the Mortgagor 10 the Mortaagee in the sum of ,fI,E(‘-,DF}’,:, Ve .
Thousand and D0O/100~~—~~ —————————— e m e i m e m e —m = g 25 , 000,00 }

Dollars, which 1s payable as provided in said note until said indebledness is paia«n fil

2. Any additional advances made by the Morigagee to \he Morigagor, of Hs Su.L9.,80rs in litie, pror to the cancellalion of
this mortgage, provided that 1his Morgage shail not at any kme secure more than Twaniy-Five Thousand and

00/i00=r—me=—m e e e — e e = ($, 25,000, 00 ) Dollars, plus any 24vance necessary for the protection

of the security, inlergst and cost: and
3 Al of the covenants and agreements n said note {which is made a part of this morigaoe contract) and this mortgage.

A THE MORTGAGOR COVENANTS: o

(1 To pay all 1axes, assessments, hazard inswance pramiums ana cthel charges when due. (J1-Le.7 the improvemenls
now or hereatter upon said premises insured against damage by fire, windslorm and such other hazards o liability as the Mort- (5
gages may require 1o be insurad against until said indebtedness 1s tully paid. or sn case of foraclosure, uat” expiration of the
period of redemption, tor the full iNsurance value thergo!, in such companies and in such torm as shall be saticiaciory lo the
Mortgagee. such insurance policies shall remain with the Mortgagee during said penod or periods, and comain i3 usual clause
making them payable lo the Mortgagee, and in case of loreclosure sale payable to the owner of the certificale f wale, and
case of loss. the Mortgagee s authorized 1o adjust. collect and compromise. i its chiscrelion, all clams under such policies. and
the Mortgagor agrees to sign. upon demand. all receipts. vouchers ana releases reguired of him by the insurance companies.
the Martgagee s authorized in vs discretion tc apply the proceeds of any such insurance 1o the discharge of any obhigation
insured agains!. to a resiorancn of the properly or to the indebtedness of the Morlgagor and any apphcation o the indebledness
shail nol reheva the Mortnagor trom making monthly payments untl the debt s paid in full, (3) 1o apply 10r, sacure. assign 1o
Maortlgagee and carry such disabiily insurance and hife insurance as may be required by Morigagee i compames acceplable 10
Mortgagor, and 11 a form acceptable (o . and such disability insurance may be requi'esd »~ ar amourt NOt P excess of pay-
mants necessary 1o pay the sums secured by this mortgage and such hfe msurance may be required ;n an amount nol n
excess of the unpaid balance of the debt secured by this morigage. (4] not to commuit ar sutter any waste of such property, and
to maintain the same in good condition and repair; (5) to promplly pay al! blls for such repairs and alt other expenses ncigent
to the ownership of said property In order thai no hen or mechamcs or materiatmen shall attach to sa'd property. (61 not to
sufter of permit any uniawlul use of or any nuisance to &xist upon said property. (7) not 1o dimirush or vmpaifr the value of said
property or the securily intlended 1o be aHecled by virtue of this mongage by any act or omission o act. (8) to appear 1n an
detend any proceeding whic i the opinion of the Mortgagee affects (s secunty hereunder. ard to pay all cosis. expenses and
artorney’s fees incurred of pard by the Morigagee 1n any proceedings 1n which (1 may participate «n any capacity by reason of
this mongage. (9) that the mortgaged premisas will at all times be mamained. repared and operatec r accordance with the
Building. Fire, Zoning. Health and Sanitation Laws and Ordinances of any governmenial board. authority or agency having jurs-
diction over the morigaged premises. {10) not to suffer or permit without the written permission of consent ot the Mortgagee
being first had and obtained. (a) any use of sa:d property for a purpose other than that for which the same s now used; (b} any
alterations, addiions 10, demoiltion or remaval of any of the improvements, apparatus, fixtures or equipment now or hereafter
upon sawd property. {c) a purchase upon conditonal sale, lease or agreement under which titte is reserved in the vendor, of any
apparatus. hixtures or equipment 1o be placed in or upon any buwiding or improvemen! upon savd proparty. (d) a sale, assign-
ment or transfer of any right, title or interest in and 10 said property or any portion thereol, or any of the :mprovements, appara-
tus, fixtures or eguipment which may be found n or upon said property

THE MCRTGAGOR FURTHER COVENANTS
{1} That tn case of h:s failure lo perform any ol his covenants herein the Mortgagee may do on behall of the Mortgagor
sverything so covenanted: that said Mortgagee may aisc do any act it may deem necessary lo protect the lien of this morigage.
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and that the Mortgagor will immediately repay-any money paid or disbursed by the Morigagee for any of the above purposes.
and such moneys logether with interast thereon at the highest rate for which 1t 1s then lawifu! to contracl shall become sc much
additional indebtedness secured by this morigage and may be included in any cecree foreclosing this mongage and be paid out
of the rents or proceeds of the sale ol said premises, if not otherwise paid, that i shail not be obligatory upon the Morlgagee 1o
inquire intc the validity of eny lien, encumbrance orf claim in advancing moneys (n that behall as above authorized. bul nothing
harein contained shall be construed as requiring the Morigagee 1o advance any moneys Ior ary purpose hot 1o do any act here-
under; that the Mortgagee shail nol incur personal liability because of anything it may dc of ocmit o do hergunder.

{2) That in the event the ownership of said property or any part thereof becomes veslec in a person or enlity othes than
the Morigagor, the Morigagee may. without notice to the Mortgagor, deal with such SUCCesSOr Of SUCCESSDIS 1IN interest wilh
reference to this mortgage and the debt hereby secured in the same manner as the Morigager and may lorbear 10 sue or may
extend time for payment ol the debt secured hereby without discharging or it any way atiecung the labiity of the Morigagor

hersunder or upen the debl hereby secured:;

(3) That timae is of the assence hereof and if Jdefault be made in performance of any covenant harein contained or in mak-
ing any payment under said Nofe or any axtension or renewa! thersof, or it proceedings be instituled 1o enforce any other hen or
charge upon any of said property, or upon ths filing of 8 proceeding in bankruptcy by or against the Mortgagor, or if the Mort-
gagor shall make an assignment tor the benefit of credilors or il the proparty of 1he Morigagor be placed under control of or :n
cusiody of any court, or f the Morigagor abandon any of saxd property or if the Mortgagor shall sell said property under a8 con.
tract for deed, then and in any of said events. (ne Morgagee is haredby authorized ang empowered. at 1Its oplion and without
aftecting the iien heraby crealed or the phority of saxd hen or any nght of the Morgagee hYereunder. 1o deciare, withoul nolice,
8ll sums secured heraby immedialely due and payable. whether or not such defaull be remediad by the Morigagor, and apply
foward the payment of said morlgage indebledness any indebledness of ihe Morigagee 10 the Mortgagot. and said Mongagee
may aiso immediately proceed 10 foraciose this morigage.

{4) Wher e ilgpplﬁnm hereby secured shall become due whether by acceleration or olherwise. Morigagee shal' have
the right 10 fo enio se] tian hareol. In any suit to foreciose the lien hereol. there shall be allowed and mmcluded as additional
indebtedness in tn7._decree for sale all expendilures and expenses which may be pawd or incurred by oi on behall of Morigagee
for attorneys' fea”. a;praiser's fees, ouliays for documentary and exper evidence. stenographers’ charges. publication cosis and
costs (which may ba'eAimated as to items tc be axpanrdsad atter eniry of the decree) of procuning all such abstiacts of ntie. tle
searches, and exam:8'.0"s, lifie insurance poiicias, Torrens certificales. and simila: dala and assurances with respect 1o iitle as
Mortgagee may deer o s#.reasonably necessary either 1o prosecule such suit or to evidence 1o bidders al any sale which may
be had pursuant to such Ge<cree Lhe true condition of the itle 1o or the value of the pramises All expendiures and expensas ol
the nature in this paragrap mentioned shall become so much addaional indebtedness secured hereby and immediately due
and payable, with interast thureca at the highest rate permified by llhnois law, when pad or incurred by Morigagee in connec-
tion with (a) any proceeding, inziudirg probate and bankruplicy proceedings. to which the Mortgagee shail be a party. either as
plaintif, claimant or defendani, =, reason of this mortgage or any indebledness hereby secured or (b) prepasanons for the com:
mencement ol any suit for the foreclosura hereof after accrua! of such right 1o foreciose whether or not actually commenced, or
(c) preparations for the defense of an,; »_tiai or threatened suit or proceeding which mighl aect ta premises o1 the securily

hereot
(S5) The proceeds of any foreclosure sile o the premises shall be disinbuled and appiied 1n the foliowing ordes of prionty
First, on account of all costs and expenses i, cident 1o the foreciosure proceedings. including all such nems as are mentioned m
the preceding paragraph heteof, second, all othur Wams which undgar the terms tereol constitute secured mdebledness ado-
tional to that evidenced by the note, with interasi i1 eon as herein provided. third, all principal and inlerest remamning unpaig
on the note; fourth, any overplus to Mortgagor, the hei's ‘tegal represe:ative or assigns of the Mortgagor. as their rghls may

appear.
{6) Upon or at any time aher the filing of a complaint .o iareciosure this morigage the court in which such complaint 1s

filed may appoint a receivar ol said premises. Such appoinment may be made either beforg or after saie. withoul nouce, without
regard to the solvency or insolvancy of Mortgagor al the time-ol.apphlication for such receiver and without regard 10 the ther
value of the premises or whether the same shall be then occuf 16 8s a homestead or not. and the Mergagee may be
appoinied as such receiver. Such raceiver shali have powar 10 Coilr.Al The rents, '85uds and profils of said premises during the
pendency of such foreclosure suit and, in case of a sale and a deiiciar v, during the full statutory pernod of redemplion, whether
there be redemption of not, as well as during any further times when #c . 1oagor, excep! for the intervention of such receives,
would be entitied to collect such rents, issues and profits, and all othar/praefs which may be necessary or are usual in such
cases for the protection, possession, control, management and operation cf thb2 premises during the whole of said pernod. The
court from time 1o lime may authorize Lhe rece:wver 10 apply the net incomz in tus hands 0 payment 1n whoie of in part of (1)
The indebtedness secured hareby, or by any decree loreclosing this morigage. /» aty tax, special assessment or othar hen
which may be or become superior 10 the lien hereol or of such decree, providel such apphcation 15 made prnior 1o foreclosure
salg. (2) the deficiency in case of a sale and deficiency.

{7} Thal each right, power and remedy herein conferrecd upon the Mortgagee 1o caruiative of every other night or remedy
of the Morlgagee, whether herein or by law conferred, and may be anfcrced, concurrenty tr.erewith, that no waiver by the Mon.
gages of performance of any covenant herein or in said obligation contained shait thereat.e m/any manner affect the right of
Mortgagee, to require or enforce performance of the same or any other of said covenanis; (hat scherever the conlaxt hereof
requires, the masculine gender, as used herein, shall include the feminine, and the singular runver. as used herein, shat!
include the plural; that all rights and obligations under this mortgage shali extaend lo and be brdinp.2n the respeclive hetrs,
executors, adminisirators, successors and assigns of the Morigagor and the Mortgagee.

(8} That in tha event titie shali be conveyed 10 any person or persons, firm, trust or Corporatio..
signed or any one or more of them, than the Mortgagee after such transfer of tille shall have the nght o udws! the annual rale
of interest 10 be paid under the tarms of the note secured hereunder Whenever the Morlgagee. 01 11s SUCOIES0IS O ASSIGNS.

shall increase the rate of interest in accordance with the foregoing provision, 1t shail give wrilen nolice specily.ng lthe new rate,
se shall be the dai of such transfer or co veyance.

and ‘ ogt qﬂedol °"¥ sucl]’mgregere to an art here
Rio set his hand and seal s 30thday'ot August

o’..ar lthan the under-

ITNESS WHEREOF, each of tha undersigned has hefeu

P t < /J.'-/‘, -~ - T wdtian -
b_,g_ml/y fng. (SEALY _L ~4 stz X T Y g i (SEAL)
Bernice Gladstone, as trustee under Alhert M, (Gladstone, as trustee under
Trust_Agreement dared September 23, (SEaL) Trust Agrceement dated Septenber 23, (SgAL)
égé ,Fm’lgggl as Be}rnice Gladstone Trust 985 known as Albert M. Gladstone Trust

) S8
County of }

R The Undersigned o & Notary Public In and for saig County.
in the State aforesaid. DO HEREBY CERTIFY thar ___Bernice Gladstone ard Albert M. Gladstone
perscnally known 10 me 10 be the sama person of persons whose name or names are
subscribed to the foregoing Instrument appeared belore me itus day in person and acknowledged thal the,
and delivered the said instrument as_thelr ree ang voluntary act, for the uses and purposes therain sel fordh. including the

release and waiver 0f the nght ol homesleads.
j Lthis _3Qth  cayof t L1990 .
M¢ ) % /ﬁf 22

G
Notary Pubhc

/’ = )

_ sagned sealed

f)p) o
3 0[ 't. .
AN

" OFF!CiAL SEAL "
FLORICA GOCIMAN

NOTARY PUBLIC, STATE OF ILLINGIS
M'f COMWS::ON EXPIRES 5/23/9¢
My col -

y of AD, 19
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*as Trustee under Trust Agreement dated September 23, 1986 known as
Albert M. Gladstone Trust
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UNOFFICIAL COPY

Rider to Mortgage dated August 30, 1990 by and between
Bernice Gladstone as Trustee under Trust Agreement
dated September 23, 1986 known as Bernice Gladstone Trust, Albert M.
Gladstone as Trustee under Trust Agreement dated September 23, 19B6
known as Albert M. Gladstone Trust ("Borrower")
and The Bronson-Gore Bank in Prospect Heights ("Bank")

9. This Mortgage is given to and shall secure not only existing indebtedness,
but also future advances, if any, whether such advances are obligatory or
to be made at the option of the Mortgagee, as are made within twenty years
from the date hereof, to the same extent as if future advances were made on
the date of the execution of this mortgage, although there may be no
advance made at the time of the execution of this Mortgage, and although
there may be no indebtedness outstanding at the time the advance is made.
The lienuf the Mortgage as to third persens without actual notice thereof,
shall be velid as to all such indebtedness and future advances from the
time this Moripage is filed for record in the Office of the Recorder of
Deeds or Regisccer of Titles of the county where the real property
described thereir ic located. The total amount of indebtedness that may be
secured may increzse or decrease from time to time, but the total unpald
balances so secured at_any one time shall not exceed $25,000.00 plus
interest thereon, and any disburdements made for the payment of taxes,
special assessments, or Llnsuvance on the Mortgaged Premises, with interest

on such disbursements,

(X) ./{iﬁ Al il _i.""f{ athat g Sl s
Bernice Gladstone as Trustee under
Trust Agreement dated September 23, 1%0¢
known as Bernice Gladstone Trust

(X) i/;[{'ﬁﬁz/ 7, L‘,’/Mf o
Albert M. Gladstone as Trustee under
Trust Agreement dated September 23, 1986
known as Albert M. Gladstone Trust
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