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COOK COUNTY. ILLINDIS This instrument was prepared by:
FiLT FOR RECORD
KENNETH KORANDA
1990 SEP -5 PH 12: 06 90430607

40 W 47TH_ST

WESTERN SPRING IL 6Q358 .

1oane 0760031834
THIS 1S A JUNIOR MORTGAGE

!
3
:
AN
X

EQUITY Cash Line
MORTGAGE

THIS MaRTGAGE is made this

2 4 T-H dayof AbleHeT
[ e S IR ¥ § e WAL

19.g———. betwran the Mortgagor pgnatp-GHASE —and —~FRANCINE—CHASE—HES—WEFE———— - -

s therein “*Borrower’"). and the Mortgagee, MidAmerica
Federal Savings & Z.nei Association, (herein “‘Lender™),
N/K/A MIDAMERITCA FEDERAL SAVINGS BANK
WHEREAS. Borrawer is indebted to Lender in the principal sum OF’ILH O
_ oM. gol!ars.
which indebtedness is evidenscd by Borrower's Equity Agreement and Promissory Note therein ''Note™) providing for

periodic payments as called for thereinh, with the balance of the indebtedness, if noi sooner paid, due and payable on
TTTTTRULUST -1 ZUU0

T SECURE 10 Lender the repaymen of Lthe indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanded in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, Borrower does he-eby mortgage,
grant and convey 1o Lender the following descritd/oroperty located in the County of —coor-— State of [llinois:

LOT SEVEN (7) IN BLOCK FOURTEEN (i4) IN LAGRANGE, A SUDBIVISION OF THE
EAST HALF OF THE SOUTH WEST QUARTEK/AND PART OF THE NORTH WEST QUARTER
LYING SOUTH OF THE CHICAGO BURLINGTCW AND QUINCY RAILROAD, IN SECTION
FOUR (4), TOWNSHIP THIRTY-EIGHT (38)

NUWTH, RANGE TWELVE (12) EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK CUUNTY, ILLINOIS.

2090EY06

PeIuNas 18-04-306-015-0000

which has the address of

/ K o2/

IZ4 5 MADIOUN,” "LAURANGL

therein **Property Address’');

Together with all improvements now or hereafter erected on the property, and all casements, rights, appur-
tenances, rents, rovalties, mineral, pil and gas rigits and profirs, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be deemed

to be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said property
(or the leaschold estate if this Mortgage is on a teasehold) are herein referred to as the “*Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, except for

T FIRST MORTGACE TO
MIDAMERICA FEDERAL SAVINGS LN THE AMOUNT OF 3$105,000, RECGRDED AS DCCUMERT WO,

B3AARA2Borrower will warrant and defend generally the title to the property against all other claims and demands,

subject 10 any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance
poticy insuring Lender’s interest in the Property.

IR 30002}
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seutle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such porice is mailed, Lender is
aythorized 10 collect and apply the procesds at Lender's option, either to restoration or repair of the Property or to the sums secured

by this Mortgage.
Uniess [ender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shail not extend or
postpone the due date of the periodic payments referred o in Paragraph | hereof or change the amoust of such paymenis.

9. Borrower Not Released. Extension of the time for payment or meodification of payment of the sumns secured by this Mortgage
granted by 1 ender to any successor in interest of Borrower shall not operate 10 release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify paymen: of sums secured by this Mortgage by reason of any demand made by

the original Borrower and Borrowet's successors in interest.

10. Forbearsnce by Lender Not a Walver. Any forbearance by Lender in exercising any righs or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of
insurance or the pavment of taxes or ather liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturily

of the indebteness secured by this Motigage.

11. Remedies Cumutative. All remedics provided in this Mortgage are distinct and curnulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Succes {ors and Assigns Bound; Joint and Several Lisbility: Captiens. The covenants and agreements hercin contained shall
bind. and the righis bereunder shall insure to, 1he respective successors and assigns of Lender and Borrower, subject 1o the provisions
of Paragraph 16 Fereaf. All covenants and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Niorrgage are for convenience only and are not 1o be used to interpret or define the provisions hereof.

13. Notice. Lxcept Sorany notice required under applhicable law to be given in another manner, {(a) any notice to Borrower
provided for in this Mortgage vazdl be given by mailing such notice by certified mail addressed 1o Borrower at the Property Address or
al such other address as Borros/er ©iay designare by notice to Lender as provided herein, and (b) any notice to fender shall begiven by
certified mail, return receipt reguiesied, to Lender's address stated herein or to such other address as L.ender may designale by nolice
10 Borrower as prosvided herein. Aty notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender

when given in this manner designated.

14. Uniform Morigage; Governing Laws: Saversbility. This form of mortgage combines uniform covenams for national use and
non-uniform covenants with limiled variatior’s by jurisdiciton to consiiute a uniform security insirument vovering real property.
This Mongage shall be governed by the law of the iurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with/apilicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the con®io2inug provision, and 1o this end the provisiuns of the Mortgage and the Note are

declared 10 be severable.
15. Borrower's Copy, Borrower shall be furnished a confriited copy of the Note and ol this Mortgage at the time of execution

ot dfter recordation hereot.

16. Transfer of the Property; Assumption. If all or any patt.0fthe Property or an interest therein is sold or transferred by
Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage,
{b) the creation of a purchase money securily interest for houschold appfianves, (¢} a transfer by devise or descent or by operation of
law upon the death of a joint tenant or {d) the grant of any leasehold irite/vst of three years or less not containing an option to
purchase, {.ender may at Lender's option, dectare all the sums secured by tids viorigage to be immediately due and payable. Lender
shall have waived such option 1o accelerate if, prior to the sale or transfer, L.en<{r and the person to whom the Property is 1c be sold or
transferred reach ugreement in writing thai the credit of such person is satisfactory 10 Lender and Borrower of such other person pays
all expenses incurred by Lender 1o assume that the lien of this Mortgage and Lende’s interest in 1he Property shall continue
unimpaired. {{ i.ender has waived 1he option to accelerate provided in this Paragrapn 'o.and if Borrower's successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall rel:asc Borrower from ali obligations under this
Mortgage and Note

1f Lender exercises such option o aceelerate, Lender shall mait Borrower notice of accelcei tior in accordance with Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maile s within which Borrower may pay
the sums declared due. If Borrower fails o pay such sums prior to the expiration of such period, T_¢nder may, without further notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures the repayment of centain sums advanced to the dearower under the Equity
Agreement and Promissory Note. Provided Borrower is not in default with respect 1o any covenant or agreement under thre terms of
this Morigage, and the Equity Agreement and Promissory Note, including the covenanis 1o pay when due anysumns secured by this °
Mortgage, Lender is obligated from time (0 fime and upon demand of Borrower to advance such additionel sians requested by

Berrower up 1o the total face amount of this Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hiercof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Mortgage, including the covenanis {o pay when due any sums secured by this Mortgage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach: (2} the action required (o
cure such breach; {3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must be cured;
and (4} thai failure to cure such breach on or before the date specified in the notice may result in acceleration of Lthe sum secuted by
this Morigage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right (o
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of
Borrower 1o acceletation and foreciosure. 1F the breach is not cured on or before the date specified in the notice, Lender at Lender’s
option may declare all of the sums sccured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgags by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documeniary evidence, abstracts and title reports.

19. Borrower's Right 10 Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a
judgmicnt enforcing this Morigage if; {s) Borrower pay Lender afl sums which would be then due under this Mongage, had no
aceeleration occurred; (h) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(01 Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enfording Lender's remedies as provided in Paragraph 18 hereof, including, but not limited 10, reasonable
atiorney's fees; and (d) Borrower lakes such action and pays ail expenses as Lender may reasonably require 10 assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower 's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain in full force

and effect as if no acceleration had occurred.
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