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éé MORTGAGE

THIS MORTGAGE("Security Instrument”} is given on AUGUST 27TH

~
<
3‘: 19 90 .The mongagoris HENRY CHEN & JANE CHEN, HUSBAND AND WIFE
—~—~

("Borrower™), The Sacurity Instrument is givan 1o LOAN AMERICA

FINANCIAL /CORPORATICON, , which is organized and existing
undar the taws of the 512.¢ ot FLORIDA , and whose address is 8100 CAK LANE, MIAMI

LAKES, FL 33ul1 (*Lender”).
Borrower owes Lender the r.tircipal sum of ONE HUNDRED TWENTY THOUSAND SEVEN

HUNDRED FIFTY AND 30/100

Doliars (U.5. § 120,750.00 ). This debt is evidenced by Borrower's

Note dated the same date as this Szcurity Instrument (*Note"), which provides for monthiy paymenls, with the fuli debt,
it not paid eariier, due and payable on SEPTEMBER 1ST, 2005. This Security Insirument secures to Lendar:
{(a) the repayment of the debt evidencar b, he Note, with intarast, and all ranawalg, extensions and modilications; (b)
the payment of alt other sums, with interast, 2dvanced under paragraph 7 to protact tha securily of this Security Instrument;
and (c) the performance of Borrowsr's covenanis and agreements under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, gizniand convey to Lendar the following described property located in

$ 16.00

LOT 9 IN FEURBORN BONNIE BRQOOK SUBLIVISTON BEING A SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE SOQUTH WEST 1/4 (EXCEPT THE EAST 10 ACRES
THEREOF) OF SECTION 23, TOWNSHIP 42 NOR.H, RANGE 11 EAST OF THE

TAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; /iLLINOIS.

PIN #03-23-309-001-0000

ey

SY30EL O

COOK COUNTY. ILLING'S
Pl T ECGAL

AR K w

190 STF -5 PY 12: 07 30430615

S

which has the address of 106 W. ELAINE CIRCLE PROSPECT HTS.
[Steeat} [City)
iltlinois 60070 ("Property Address™};
[Zip Code]|

TOGETHER WIT!4 all the improvements now ar hereafter erected on the proparty, and all easemants, rights,
appurtenances, rents, rayallies, minaral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the toragoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawlully seised of the estate hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances ot record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limitad variations by jurisdiction to constitute a uniform security instrument covering teal propery.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
MFCD9006-07/8%
5§0.500229-0
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: it Lender required mortgage insurance as a condition of making the loan securad by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect unlil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendar’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrowaer notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Leénder otharwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds muiliplied by the following fraction; (a) the total amount of the sums secured immaediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowar.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days altar the date the notice is
givan, Lender is authorized to collect and apply the proceaeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due "ale of the monthly paymaents refarred to in paragraphs 1 and 2 or change the amount of such paymants.

10. Borrowe’” No® Released; Forbgarance By Lender Not a Walver. Extension of the tima for paymant or
modification of amoriization of tha sums securaed by this Security Instrumant granted by Lender 10 any successor in
interest of Borrower £'iall not oparate to reiease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be racuired to commence proceedings against any succassor in interest or refuse to extend time for
payment or otherwise rod fy amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or'tlorrower’s successors in interest. Any forebearance by Lender in exaercising any right or remedy
shall not be a waiver of ar preriude the exercise of any right or remedy.

11. Successors and Assignz 8und; Joint and Ssveral Liabillty; Co-signers. The covanants and agreements of this
Security Instrument shall bind antLenelit the succassors and assigns of Lander and Borrowser, subject 1o the provisions
of paragraph 17. Barrower's covenan’s.and agreements shall be joint and sevaral. Any Borrower who co-signs this Sacurity
Instrument but doas not execute the Ne.s(a) is co-signing this Security Instrument only to mertgage, grant, and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; i:nd (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Zecurity Instrument is subject to a law which sets maximum loan
chargas, and that law is finally interpreted so thatilieinterest or othar loan charges coliected or 1o be collected in
connactior with the loan axceed the parmitted limits, hen:{a) any such locan charge shall be reduced by the amount
nacessary to reduce the charge to the permittaed limit; and (b any sums alteady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may.chonse to make this refund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. {r a 'efund reduces principal, the raduction will be treated as a
pariial prepaymaent without any prepaymaeant charge under the blote.

13. Legisiation Affecting Lender's Rights. If enactment or exi»iraiion of appiicable laws has the etfect of
rendering any provision of the Note or this Security instrument uneric.zeable according to its terms, Lender, at its option,
may require immediate payment in full of all sums securad by this S(curily Instrument and may invoke any remaedies
permilted by paragraph 19. It Lender exarcisas this option, Lender shii take the steps speci:ed in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruniant ~nall be given by delivering it or by
mailing it by first class mail unless applicable law requires the use of anotherinithod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aty notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lendsr desigr.ates by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deemed toc have been given to Borroiver or Lendar when given as provided
in this paragraph.

15. Governing Law; Severabillty. This Securily Instrument shail be governed by fedsral I2.-and the law of the (i
Jurisdiction in which the Property is located. In the event that any provision ar ¢clausae of thisSeciirity instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Securiiy Iat=ument or the Note &=
which can be given effect without the conllicting provision. To this end the provisions of this Secuiily Instrument and thg.
Note are declared to be severable. <

16. Borrowar's Copy. Borrower shail be given onae conformad copy of tha Note and of this Security Jactrument. oy

17. Transfer of the Property or a Beneliclal Intsrest in Borrower. i all or any part of the Properly or any
intarestin it is sold or translerred {of if a beneficial interest in Borrower is sold ortransferred and Borrower is not a nalur@ﬂ
person) withoul Lendar's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securad by this Security instrument. However, this oplion shail not be exercised by Lender is axercise is prohibited by
federal law as of the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this paricd, Lender may invoke any
remadies permitied by this Security Instrument without lurther notice or demand on Borrower.

18. Rorrowaer's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enfcrcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) § days (or such other period as
applicable law may specify for rainslatement) belore sale of the Property pursuant to any powar of sale contained in this
Security Instrument; or (b) entry of a judgment eriorcing this Securily Instrument. Those condilions are that Borrowar:

(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; {b) cures any default of any olher covenants or agreemaents; (c) pays all expenses incuired in enforcing this
Security Instrument, including, but nol limited to, reasonable attorney's lees; and {d) takes such action as Lendar may
reasonably require to assure that the lien of this Security Insirument, Lander’s rights in the Properly and Borrowser's
obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumant and the obligations secured hereby shall remain fully effective as if no accelaration had
occurred. Howevaer, this right to reinslate shall not apply in the case of accelaration under paragraphs 13 or 17.
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