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MORTGAGE 103390 ’,a I

THIS MORTGAGE (*Sceurity Instrument ') is given on . AUGUST 29 ,
19 90  The morgazor is DENNIS B. CLARK AND JOYCE A. CLARK, HUSBAND AND WIFE

(*Borrower™). This S{ew ity Instrument is given to - MAGNUM MORTGAGE COMPANY

which is organized and existiig ¢ nder the laws of DELAWARE . and whose address is
12125 WOODCREST ISYECUTIVE DRIVE-320
ST. LOUIS, MISSOURL / 63141 (“'Lender’’).

Bosrower owes Lender the princinsisum of
TWO HUNDRED THIRTY SI¥ THOUSAND SIX HUNDRED AND NO/100

Dollars (US55 236,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sceurity Instrument (C*Note''), which provides for moathly pavimens, with the fuil debi, if not
paid earlier, due and payable on OCTOBEN 1, 2005 . This Security Insuument

secures 1o Lender: (a) the repayment of the debi-Cyidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payvment of all other sums, wihArierest, advanced under paragraph 7 1o protect the security of this
Seccurity [nstrument; and (<) the performance of Borrow:r's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby martgage! grant and convey 1o Lender the following described propeny

located in COQK County, Itlinois:
;
SEE ATTACHED RIDER. f
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02-16-303-044-1117
which has the addressof 197 BARRA LAN[Em-u . INHEFNESS .
Hinois 60067 {*Property Address™ )y

1Z1p Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurienances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now oy hereafter
a part of the property. All replacements and additions shall also be cosered by thin Security bnstrument, All of the Toregoing
is referred to in this Security Instrument as the “*Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estiate hereby comered and bas the right 1o
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances ol record,
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform conenants far nationad use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS — Single: Fanuly - FNMAFHLME UNIFORM INSTRUMENT Form 3014 12/83

& 6FIL} VAP MORTGAGE FDRMS & 315240 8100 » B4 Box ls Amended 5/87
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If .ender required mortgage insurarce as a condition of making the loan secured by this Secunity Instrument, Borrower
<hall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
ternminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection spectiying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim tfor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comevance in lieu of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Praperty, the proceeds shall be applicd to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property.
unless Borrower and ender otherwise agree in writing, the sams secured by this Security [Instrument shall be reduced by
the amount of the provecds multiplied by the following tfraction: ta the toral aumount of the sums secured immediately
before the taking, divided by (by the fair market value of the Property immediately belore the taking. Any bulance shall
be paid to Borrower.

1¥ the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor ofters
to make an award or settle a odaim tor damages, Borrower fiils to respond to Lender withiin 30 days atter the date the
notice is given, Lesder is authorized 10 colleet and apply the proceeds, at its option, vither o restoration or repair of the
Property or 1o i sams secured by this Security Instrument, whether or not then due.

Unless Fender“and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due'dede ol the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “io! Veleased: Forbearance By Lender Naot a Waiver. Fxtension o the tine for payment or modificanon
of amortization of the sams secared by this Security Instrument granted by Fender (o any successor i interest ol Borrower
<hall not operate 1o release vhe lability of the original Borrower or Borrower™ successors ininterest, Lender shall not
be required [0 commence procredings against any successor in interest or refuse (o extend time for payment o1 artherwise
modity amortization of the sums sccired by this Sceurity Instrument by reason of any demand made hy the original Borrower
or Borrower’s successors in interestsany forbearance by Lender in exercising any right or remedy shall not be a waiver
ot or prechude the exercise of any righsar remedy.

11. Successors und Assigns Bound; Joint and Several Linbility; Cossigners.
Security Tostrument shall bind and benet the suceessors and assigns oF Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument bet does not exceute the Note: (2 is co-signing this Sceurtty Instrumient only to mortgage, grant and convey
that Borrower's interest in the Praperty under the tirms of this Security Instrument: (0 is not personally obligated 10 pay
the sums secured by this Security Instrument: anda chagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations witiedediard to the terms of this Security Instrument or the Note without

Fhe covenants and agreements of thies

that Borrower's consent.
12. Lean Charges. 11 the loan secured by this Secudiy instrument s subject toa kaw which sets maximum loan

charges, and that law is finally interpreted so that the interescor other foan charges collected or jo be vollected in connection
with the loan eaceed the permitted fimits, then: ) any suchfoan charee shihl be reduced by the amount pecessiy (o
reduce the charge to the permited limit and (b) any sums alicaay collected from Borrower which exceeded permiced
limits will be refunded to Borrower. Lender may choose to make st refund by reducing the principal owed under the
Note or by making a direct pavment to Borrower. [ a refund redudes grincipal, the reduction will be treated as a partial
prepavient withouat any prepayment charge under the Note,

13. Legishtion Affecting Lender's Rights, [ enactment or expiabnoa ot applicable faws has the eftect of rendering
any provision ol the Note or this Security Bnstrument unentoreesble accordisy 1o ats tenms, Lender, at gts option, may
require immediate payment in tull o1 all sums secured by this Security Instrunient apd may invohe any remedies pernritred
by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specitied Zothe second paragraph ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunsent shall be given by delivering it
or by mailing ir by first class mail uniess applicable law requires use ol another mzched. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender./Any notice to Lender shall
be given by First class mail 1o 1 ender’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrumen: shall be governed b tederal b and the taw of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Secusity Instrument or
the Note conflicts with applicable law, such contlict shall not aifect other provisions of this Seearioy Instrument or
the Note which can be given effect without the comflicting prosision. To this end the provisions ot this Socudiny Tostramem
and the Nate sne declitred 1o be severuble.

16. Borrower's Copy. Bortowes shall be ginven one contormed copy of the Norte and of this Securia instrunient.

17. Transfer of the Property or u Beneficial Interest in Borrower. It all or any part o1 the Property or any
interest in it is sold or transferred tor if a beneficial interest i Borrower s sold o transterred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at s opuion, reguire immediate payment in
full af all sums secured by this Security lastrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sumis secured by this Security Insttument, IV Borrower Tails 1o pay these sums prior (o the expiration ot this periad,
fender may invohe any remedies permitied by this Securiny Insttument without further notice o demand on Borrower,

£8. Borrower's Right to Reinstate, 17 Borrower micets certam conditions, Borrower shall hase the right 1o have
enforcement of this Security Instrument discontinued at any time prion to the carher of: Gy S dass (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant 1o any power of sale contamed
in this Security Instroment; or (b emiry of a jadgment enforcing this Securiy lastrament. Those conditions are that
Borrower: Gy pays Femder all suns whach then would be dee under ths Secuniey bnstrument and the Note had no
acceleration occurred; (h) cures any default of any other vovertants o agreements] (<} pays all expenses meurresd m
enforcing this Secarity Instrument, including, but not limited 1o, reasonable altorneys” fees: and (dy takes such action
as Lender may reasonably require to assure that the lien ot this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Tostrument shall continue unchanged. Lpon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acveleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under

paragraphs 13 or 17,

2Z12.00P06 °
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UNOFEIGIAM.L:OPY

UNIT 152 IN INVERNESS ON THE PONDS CONDOMINIUM AS DELINEATED ON
THE SURVEY OF A PORTION OF THE FOLLOWINC DESCRIBED REAL ESTATE:
LOCH LOMOND GREENS UNIT 1, BEING A SUBDIVISION OF PARTS OF LOTS

11 AND 14 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
70 THE PLAT THEREOF RECORDED DECEMBER 4, 1980, AS DOCUMENT NUMBER
25,692,755 AND INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION
OF PART OF LOT 11 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHI? 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDINGTC THE PLAT THEREOF RECORDED SEPTEMBER 20, 1985 AS DOCUMENT
85~198,886 I¥ CONK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT B TU <7E AMENDED AND RESTATED DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BRI CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY 17, 1979, AND KNOWN AS TRUST NUMBER
1075503, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, ON JUWE 9, 1983 AS DOCUMENT NUMBER 26,637,534,
TOGETEER WITH A PERCENTACE OF THE COMMON ELEMENTS APPURTENANT

TO SAID UNIT AS SET FORTM IN SAID DECLARATION, AS AMENDED FROM
TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD
IN THE PERCENTAGES SET FORTH (N SUCH AMENDED DECLARATION, WHICH
PERCENTAGES SHALL AUTOMATICALLY @E DEEMED TO BE CONVEYED EFFECTIVE
ON THE RECCRDING OF SUCH AMENDED DECLARATION AS THOUGH CONVEYED
THEREBY.

02-16-~303-044-1117

2YL0ELY06
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THIS CONDOMINIUM RIDER is mads this 29TH day of AUGUST ,1990 ,
and is incorporatad intc and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Sacurity Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Barrower’s Note to
MAGNUM MORTGAGE COMPANY
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

197 BARRA LANE, INVERNESS, ILLINOIS 60067
(Property Address}
The Property includes a unit in, together with an undivided interest in the common elesments of, & condominium project

known as: INVERNESS ON THE PONDS

{Name of Condominium Project)
{the “Condominium Project”). It the ownars association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the banefit or use of its mambers ot sharshoidars, the Property also
includes Borrowsr’s interest in the Ownars Association and the usas, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemants made in the Security Instrumant,
Boreower and Leracr further covenant and agree as follows:

A. Condami-,um Obligations. Borrower shall perform all of Borrowar’s obligations under the Condominium Project's
Constituent Documants. The “Constituent Documents” are the: li) Declaration or any other dotument which creates the
Condominium Projadt; (i) by~-laws; liiil code of regulations; and liv) other squivalant documents. Borrower shail promptly
pay, when due, al! dues “na assessments imposed pursuant to the Constituent Documaents.

B. Hazard Insuravir To long as the Owners Association maintains, with a generally accepted insurance carrier, 2
“master” or “blanket” politv. o' the Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the tarm "extended coverare ' then:

{i) Lender waives the pro=ision in Uniform Covenant 2 for the monthly payment to Lander of one-twalfth of
the yearly premium installments for hyzscciisurance on the Property; and

liil Borrowsar's obligation uiider Liniform Covenant 5 to maintain hazard insurance coverage on the Property is
deamed satisfiad to the extent that tha requ red overage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notiza ~i.any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inrurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comman aleme its a'wy procaeds payable to Borrower aro hereby assigned and shalf be
paid to Lender tar application to the sums secured by 71 o Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Barrower shall take ~uoh actions as may be reasohable to insure that the Owners
Association maintains a public liabilty insurance policy acci ptable in form, amount, and axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or cfaim o) damages, direct or consequantial, payable to Borrower in
cannection with any condamnation or other taking of all or any- 2/t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hexsv assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumsatas provided in Unifarm Coveanant 9.

E. Lendar's Prior Consent. Borrower shall not, except after nctice to Lender and with Lender's prior written
consent, eithar partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Pro’ect, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualt,; or in the case of a taking by condamnation

or esminent domain;
{iil any amendment to any provision of the Constituent Documaents it the prrvision is for the express benafit

of Lender;
liii} termination of profassional managsment and assumption of self - managem:nt of the Owners Assaciation;

or

{ivl any action which would have the effect of rendering the public liability insurarce coverage maintained byc

the Owners Association unacceptable to Lender, <
F. Remedies. If Borrowear does hot pay condominium dues and assessments when due, ther Londar may pay them. [0

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sacur~d by the Security &

Instrument. Unlass Borrower and Lander agree to other terms of payment, these amaunts shali bear intorest from the date

ot disburseament at the Note rato and shall be payable, with interest. upon notice from Lender to Borrov-ar requasting

payment.

-~
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained tn fhis Coodmﬂiniur;yﬂ'idar.
B -~ R

) ~ o -
i, o Y =
) L iy LA % {7’-/" 14 (Seal)
- DENNIS B. CLARK -
Y L O S ~ e {Seal}
JOYCE xv- CLARK - ~Borrower

_-~Borrower
-

P

{Seal}
-Borrower

~—(Seal)
-Borrower
{Sign Original Only!}
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7
THIS PLANNED UNIT DEVELOPMENT RIDER is made this + 29TH |  dayor AUGUST- , 1990, and
is incorporated into and shall be desmed to amend and supptemsnt the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”] of the same date, given by the undersignad {the *Borrower”) to secure Borrower's Note to

MAGNUM MORTGAGE COMPANY
' {the "Lander®)

of the samea date and covering the Property dascribed in the Security instrument and iocated at:

157 BARRA LANE, INVERNESS, ILLINOIS 60067

(Proparty Address}

The Property includes, but is not fimited to, a parcel of land improved with a dwalling, tagether with other such parcets and

certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Proparty is a part of a plannad unit development known as
INVERNESS ON THE PONDS
{Name ot Planned Unit Developmant)
(the “PUD*}. The P operty also includes Borrower's interest in the homeownaers associstion or aquivalant entity owning or
managing the coian.=a areas and facilities of the PUD {the “Owners Association”} and the uses, banefits and proceeds of

Borrower’s interest.

PUD COVENANTS It addition to the covenants and agreaments made in the Ssacurity Instrument, Borrower and
Lendar further covanant anda .qr2e as follows:

A PUD OBLIGATIONS. ‘S0 rawaer shail partorm all cf Barrowet's obligations under the PUD’s Constituent Documents.

The "Constituent Documants” ara ‘he : li} Declarstion; (il articles of incorporation, trust instrument or any eguivalent

document which creatas the Ownirs Association; and liii) any by-laws or other rules or regulations ol the Owners

Asscciation. Borrower shall promptly pay, when dua, all dues and assessmaents imposed pursuant to the Constituent

Documants.
B, HAZARD INSURANCE. So longias tha Owners Association maintains, with a generally accepted insurance carrier,

a “mastar® of "blanket” policy insuring the Pripar'y which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against e 'tazards Lender requires, including fire and hazards included within the
term “sxtsnded coverage,” then:

{iy Lender waives the provision in UnifOrm Covenant 2 for the monthly payment to Lender of ona-twaelfth of
the yearly premium instaliments for hazard insurance o'« inie Property, and

(i) Borrower's obligation under Unitorm Covenzii 5 to maintain hazard insurunce coverage on the Property is
deemad satisfiad to the extent that the requirad coverage is provided hy the Owners Association policy.

Borrowaer shall give Lander prompt notice of any lapse inrenuired hazard insurance coverage provided by tha master
or bianket policy.

In the event of a distribution of hazard insurance proceeds 1 “iau of rastoration or repair following a loss to the
Property or to common areas and facilitiss of the PUD, any proceeads prys’:le to Borrowaer are herehy assigned and shall be
paid to Lender. Lender shail apply the proceaeds to the sums secured by tie Security Instrument, with any excess paid to
Borrower.

C. PLIBLIC LIABILITY INSURANCE. Borrowar shall take such actions as 'nay »e rgasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabla in farm, amount ‘and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim for damagas, dirse. o conssquential, payabls to Borrower
in connection with any condemnation or other taking of all or any part of the Prapert: cr/the common areas and tacilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and sha!l La raid to Lender. Such proceeds
shall be applied by Lendar to the sums sacured by the Security Instrument as providad in Unifssm Covenant 9, o

€. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender cnd with Lander's prior written c"
consent, esither partition or subdivide the Property or consent to:

(i the abandonmant or termination of the PUD, except for abandonmaeant or terminslics required by law in R
tha case of substantial destruction by tire or other casualty or in the case of a taking by condemnatizn ~.c eminent domain, 3
(il any amandment to any provision of the "Constituent Documaents” if the provision/is-for the express aj}

benetit af Lender; |
(tiif  termination of protfessional management and assumption of self-management ot the Owners 8N

Association; or
(iv) any action which would have the effect of randering the pubiic liability insurance coverage maintained

by the Cwnars Association unaccaptable to Lender.

F. REMEDIES. If Borrower does not pay PUD duss and assessments whan due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shal! become additional debt of Borrower secured by the Security
Instrument. Unless Borrowser and Lender agrea to aother tarms of payment, these smounts shall bear interest from the date
of disbursemeant at the Note rate and shall be payable. with interest, upon notice from Lendar to Borrower requesting

payment.

4 - .

BY SIGNING BELOW, Borroujr lcl:;pt?n and agrans to the tarms and provisions contained in this PUD Rider.
e

- (Seal) : < / = e
DENNIS B. CLARK —Bomower JOYCE A. CLARK - ~Borowar

‘ ;‘ .
/- NS, -
('—j frvro LN LAl _ feepns T L e Do (gaan

(Seal) et e (Seal)
--Borrower

—Bomower
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