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FHA Case No.

State of HMinois I.0.M.C.#% 164362-2 MORTGAGE 131:6155267-703

THIS MORTGAGE (“Security Instrument’’) is made on August 31 , 19 90
The Maortgagor is

YOLANDA %1, STRICKLAND, A SPINSTER and DIANE STRICKLAND, MARRIED TO JOHN E. STRICKLAND

.

whase address is 74300 S7AMH CRANDON, CHICAGD ILLINOIS, 60649
, {*Borrawer™ ). This Security Instrument is given Lo

INDEPENDENCE ONE MORTGAGE CORPORATION i

which is organized and existing uddgr the Jaws of  THE STATE OF MICBIGAN , and whose
address is 300 GALLERIA OFFI{ENTRE, SOUTHFIELD, MI 48034

(**1ender’’). Borrawer owes Lender the principal sum of’

Sixty-seven thousand five hundred and NO/100———wu—m

Vol i

Doliars (U.S. $ 67,500.00 3. This debn is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note"' ). which prevides for montay pavments, with the full debt, if not paid varlier, due and payable on
September 1, 2020 . This Secasiny, Instrument secures 1o Lender: (@) the repayment of the debt evidenced

by the Note, with interest, and al repewals, extensicns and moditications; (h) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (©) the performance of Borrower's covenarnids
and agreements under this Sccurity Instrument and the Nofe. B this purpose. Borrower does hereby mortgage, grant and
convey (0 Lender the following described property located in
CQOOK Coutdy, Hlinois:
LOT 7 (EXCEPT THE NORTH 10 FEET THEREOF) AND 7% NORTH 20 FEET OF LOT 8 IN BLOCK
12 IN CRYER'S CALUMET CENTER ADDITION BEING A S(UDIVISION OF THE BEAST 1/2 OF

THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 36 NOEIM, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLING1S.

Tax Item # 29-12-120-036-0000

GOROEYOE

MAILING ADDRESS: 394 CHAPPEL STREET CALUMET CITY, ILLINOIS, 60409
which has the address ot 394 CHAPPEL STREET, CALUMET CITY fStrect. Ciny),
[tlinois 60409 (718 Code], ' Properiy Address™

TOGETHER WITH sl the impravements now ar hereatier erected on the property, aid all casements, rights, appurtenanges,
rents, rayalties, mineral, oil and gas rights and profus, water rights and stock and ald fixtures now or hercafrer a part ol the
properiy. Al replcenients and additions shall also be covered by this Seeurity Instruient. AN of the foregoing is referred
to in this Security Instrument s the Propeny.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is usencambered, except Tor encumbrances of record, Borrower warriants
and will defend generally the titie 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lare charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shallinclude sn cach monthiy puyment. together
with the principal and interest as set forth in the Note and any fate charges, an installment of any (ad caves and special assessments

tevicd or (o be Jevied agiinst the Properey, (B) leaschold payments or ground cents on the Property, and (¢} premiunis for
insurance required by paragraph 4.
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SN o ¢ die date of the monthhy pavments, which

Ay appication of the pro |
are referred to in Parageaph 2,0 ov change the aomoum ot suLh Paynrentse AHY eveess frogceeds over an amount required to

pay all ourstanding indebiediess under the Note and this Scecuriry Tnstrament shadl be paid to the ey legaliy enittied thereto.

8. Fees, Lender may colect fees and charges authaorized by the Sevretary.

9. Grounds for Acceleration of Debt,

{a) Default, Lender mas ., oveept as limited by regulations issued by the Secretany in the case ol pasment defaulls, require
immediate payment in full of all syms secured by this Seeurity Instrument if:

tiy Borrower defaults by fatling (o pav in fall any monthly pavment required by this Security fnstrument prior 1o
or on the due date of the next monthly pavment, or

(it) Borrower defaulis by failing, for a period of thirty davs, to perform any other obligations contained in this
Security bnstrument.

(k) Sale Without Credit Approsval. Leader shall, if permitted by appticable Taw and with the prior approval ol the
Sccretary, require immediate paymoent in full of all the sums secured by thiv Security Instrument if:

(i} All or part of the Property s otherwise transferred (other than by devise or descent} by the Borrower, and

{i1) The Property is not occapicd by the purchaser or grantee as his or her prinary or secondary residence, or the
purchascror granice does so occupy the Property but his or her credit has not been approved in accordance with
the rdguisements ot the Seoretary.

(¢) No Waiver! 1) circumnstanges oceur that wouold permiz Tender to require immediate payment in tedl, but Lender
does not requass’ vich pavments, Lender doed not waise ity vights with respect 1o subsequent events.

() Regulations ob YO0y Secretary . lnmany clreemestances regulatinns issacd by the Seorctary will limit Lender®s rights
in the case of payment Gedaults to require immediate payment i tull and torectose it not paid. This Security Insirumen
does not authoerize acecleration or foreclosure it nor permitted by regulations of the Secretars .

10, Reinstatement. Borrower s a right 1o be reinstated if fender has reguired immedhaine pasment in full because ol
Borrowes™s failure 1o pay an amount decunder the Note o this Seouriny Instrinnent. This right applies even atter Toreclosure
proveedings are instituted. To reinstate thoGecurity nsteument, Borrower shall tender taa lump sum alf amounts reguired
to bring Borrower™ account current ingluding, to the exteni they ary obligations of Borrower under this Secuority Instroment,
foreciosure costs and reasanable and customand atiorness” Fees and expenses propety assoctated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securiny Instrument and the ebligations that it sevures ~hall remain in efiect as it ender
had not required immediate pay meat in full, Howd&or, ©ender is not reguised 1o peranl reanstatement i £i) Lender has aceepted
reinstatement after the commencemoent of foreclowderpraceedings within two years immediately preceding the commencement
of a current toreclosyre provecding, G ceinstitemens Gl preclude torectosure on different grounds i the Puture, or (i)
reinstatement will adverseby altect the protity of thedon created by this Sceuriny Insrument.

1. Barrower Not Released; Yorbearanee By Lender (sof g Waiver, Baension ot the time of payment or modification
of amortizniion of the sumes secured by this Securiny Insrumiens granted by T ender to eny successor ininterest ab Borcowey
shall not operate to release the lability of thie arigingd Borrowerfor Borrower’s successor ininierest. Lender shadl not be required
O commence proceedings agaiinst Ay sucoesser ininterest or retuscdo o \tusd tinme for pasment o others ise modiy amortization
of the stms secured by this Security Instrument by reason of any deasinsunade by the nupma| Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerdising am right or reiues: Shall not be a waiver of or preclude the exercise of

any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabiiiny; Co-31gnerso-Lhe covenanes and agreemuents of this Securiny
Instrument shall bind and benctit the successors and assigns of Fender and Horrdwer, subject 1o the provisions of paragraph
9 b, Barrawer's covenants and agreements shall be joms and severad, Any Borpdwer who co-signs this Security Instrument
but ducs not exccute thie Note: (i) iy co-signing this Secarity Instrament onh toduangaee, gram aind convey that Borrower™s
interest in the Property under the ternms ot this Securits Instrument; 19) s not pacsaralls obligated to pay the sums secured
by this Security Instrument; acd (o aerees that Eender and any other Borrower nun aere to extend, modify, forbem or make
any accaonintodations witht regard 1o the term of this Security Instrument or the Node witnout that Borrower’s consent.

13, Notives, Any notwee to Borrower provided for i thes Security Tnstrument shall beweiven by dedivering it or by mailing
v by Firsk class mail unless applicable law requires e o) anather meihod. The nouce shall be didecrgd 1o the Properey Address
or any other address Borrower designates by notice to Uemder. Any notice 1o T ender shall be given by first class maid to Lender's
address stared herein or amy wddress T ender destgnaies by notice to Borrower. Ans notice provided Tor s his Sevurity Inserament
shall be deemed 10 Base been given e Horrower o L ender when gisen as provided in this paragriph,

4. Goverping Law; Severability . This Secarity Instrument stall Be posorned by Federal Taw and dhe duveof the jurisdiction
in which the Property is focated. Tn the event that amy prosision or clause of this Security Instrument rvie Note conftices
with applicable faw, such conflict shall not attect other provivons of thas Seouriny Tostrument or the Note shich can be given
effect withoul the contlicting provision. o rhis end the provivions ot this Security Instrument ond the Note are declared 1o
be severahle.

i5. Borrower’s Copy. Bortower shall e goven ane conformed copy ot thas Sevunity Tnstrament.

c9ROCHO6,

16, Assignment of Reats, Borrow e nncondmomatby ascgns and transters to D ender adl the tents and resenues of the Property .
avenis tacoloect the rents and reveoues and herebs disecis cach tenant of the Property
However, prior to Lender's notice 1o Borrower of Borrower™ breach of am
Borrawer sball vollect and receive all rents and resenues al the Propera
This assignment of rents consfitutes an gbeojute assignment and noy an

Borrower authortees Dender on L endei '
o pay the rents to fender or 1 ender™s dpents.
Ccosendnt orF agreement in the Sccurity lastrument,
as irustee for the benelit of Lender and Borrowes
assignment Yo additiongl securits only .

H Lender gives notice of breach 1o Borrower: Gay all rents received by Bortower shall be ield by Borroser as trustee for
beneiit of Lender only, to be applicd to the sums secured by the Security nstrument: (b Lender iall be entitted 10 coltect
and receive all of the rents of the Property: and {0y cach renant ol the Properny shadd pas all veats duae and unpaid 1o 1 ender
or Lender's agent on bender’s written demand to the tenant.

Borrower has stot executed any prior assignement ol the rents and has nat and sl nos perform any act tha woald present
Leader from exercising s rights under this paragraph 16,

Lender shall not be reguired to enter upon, tahe contiol of or maintain the Property betore or alter gaing nonice of breach
to Burrower. However, §ender or a judivially appointed receiver may do sooat any e there isoa breachs Ay application
of vents shadl nor cure or wative any default or invadistate sy other right or remredy ol Y eader. This assigniment of rents ol
the Property shall termbmue when the debo sevured by the Security bnstrurment is pand o tall
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