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THIS MORTGAGE (**Sccurity lasteument'') is made on AUGUST 31 .1990
The Mortgagor is

GERARDO DELGADO AND ADELINA DELGADO/HUSBAND AND WIFE AND

REY DELGAD s/ BACHELOR AND ELEODORO V. SALGADO/MARRIED TO CARMELITA SALGADO

whase address is 1006 N, WOLCOTT, CHICAGO, IL 60622
, (“*Borrower'’). This Sccurity Instrument is given to

MORTGAGE CORRESPONDENTS ~F ILLINOIS, INC. ]
which is organized and existing uzidsr the laws ol THE STATE OF ILLINOIS , and whose

address is 345 GEORGETOWN SOQUAXE, WOOD DALE, IL 60191
(*'Lender’™). Barrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND SIX HUNNRED FIFTY AND 0/100
Dallars (U.S.$  120,650.00 ). (This debt is evidenced by Borrower's note dated the sume date os this Security
Instrument ('Note’'), which provides for mowbiy puyments, with the full debrt, if not paid curlier, due and payable on

SEPTEMBER i 2020 - This Scesrivy Instrument secires to Lemder: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewalds, extension: ad modifications; (b) the payment of olt other sums, with interest,
advanced under puriigraph & to proteet the security ot this security Instrument; and ) the performance of Borrower's covenants
and agreements under this Security Tnstrament and the Norz. Saor this purpose, Harrower does hereby mortgage, griant aind
convey (o Lender the following deseribed property locuted in

COOK ('numy. {Hinois:
LOT 18 IN SHERMAN'S SUBBIVISION OF ORTHEASY /4 OF BLOCK 1 IN THE
SUBDIVISION BY COCHRAN AND OTHERS OF WEST 1/¢ uv THE SOUTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THYN “HIRD PRINCIPAL - f E )
MERIDIAN, IN COOK COUNTY, ILLINOILS, a
A D

V.
¢'3

PTI# 17-06-403-017 VOL. 585

which has the uddress of 1808 WEST HADDON AVENUE, CHICAGO {Sircet, Cityd,
{linois 60622 {200 Cadel, [ Property Address™);

TOGETHER WITH all the improvements now ar herealter erectet on the property, and all casements, righls, appurienances,
rents, royalties, mineral, oil and gas rights and profits, witer eights and stock and sl fixtures now or hereafter u purt of ihe
praperty. All replacements and additions shall alvo be covered by this Security Instrument. All of the foregoing iy referred
1o in this Security Imsteument as the **Property.”'

BORROWER COVENANTS that Borrower is lnwFully seised ofF the estate herdby conveyed and bas the vight 1o mortgage,
grant und convey the Property aind that the Property is unengimbered, exeept for encumbranees of record. Boniower warruants
send will defend generndly the title o the Propesty agaimst all cliims amd demuands, subject to any encumbrapsces ol record.

1. Pasment of Principal, Interest und Late Charge. Horeawer shall pay when dae the principut of, and iderest on, the
debt evideneed by the Note and late vharges due unger thy Note,

2. Muonthly Bayments of Tuxes, Insnrunee and Other Charges, lorrower shall inctude in each monthly payment, together
with the principal aod inlerest oy ser Farthin tie Nate aad any e chnrges, s imstatiment of gy (u) tuses and specinl avsessmenis
fevied o 1o be levied agaist the Propernty, () legsehold payinems or graund sents on the Property, and () premioms for
insurance required by paragraph o,
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Any application of the prncchh’tl) McMc pal Bhallfndedsfonid O ‘ W ‘ulc ¢ tlip mapthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Scerctary,

9. Grounds for Acceleration of Debt.

() Default. Lender may, exscept as limited by reguiations issued by the Secretiry in the case of payment defuauldts, require
immediate payment in full of all sums secured by this Security fnstrument if:

(i) Borrower defaults by Tailing (o pay in tull any monthly payinent reqguited by this Security bnstrument prior to
or on the due date of the ned monthly payment, or

(it} Borrower defaults by tailing, for a period of thirty days, 10 perform any other abligations conltained in this
Security Instrument,

(b} Sule Without Credit Approval. Fender shall, if permitted by upplicable faw and with the prior approval of the
Sveretary, require inmediate pasent in fall of all the sams secured by they Security Tnstrument i

(iy Al or part of the Praperty s otherwise transterred (other tharn by devese or deseent) by the Borrower, and

tiiy The Properts is not oecupicd by the purchaser or grantes as his or her pritnars or secondary residence, or the
purchiseor grantee does so occupy the Property but his or her credat has not been approned an acoordanee with
the recwire nents of the Seoretary.

() No Waivde, acircumstances oceur that woudd peomit Fender 1o require inmediate payment sn full, b Lender
doces not requite vach pavments, Lender does not waive its raghts with respect to subsequent events

() Regulutions of H2 1Y Seeretars. [ many circumstances regulations sssued by the Secrctary sall Tirmit [ enders rryhis
in the case of payment Wb Faults to require immediate payment i tubl and foreciose if not paid. This Secunity Instrument
does not authorize aceetirerion or loreclosure it not permitted by regulations of the Secretiory.

10, Relostutement, Botrower bassa nipht to be senstated it Fender bas required amanediate pasment @ tull becaase ol
Horrower's Failure to pay ansanount doeander the Note or thes Seonrity Testrument This night appiies o after foreglosare
procecdings wre institnied. Lo reinstate/the Securnity Tostrument, Borgower shal tender in o fump suin all ameunts requsred
10 bring Boarrower's account current iciadap, to the extent they are ohligations of Borraweer wunder this Seoanity Instrament,
foreclosure costs and reasonable and castoman s amicroey s’ fees and capenses proparly avsociated wich the foreddonare proceeding
Upon reinstatemnent by Borrower, this Seeunt{ Insirument and the oblpations thar powecares shadl vemmainan effect as of Lender
hadd not requaired immediare pasment i full, Hlsseser L ender sonot requirsd to permnt canstatement f 0 1 ender has acoepred
reipstatement after the commencement ot toreddobnr: procecdings within two years immedhately precedimy the commencement
of o current foreclosure proceedinge, () renstatemont wab preciode foredosure on ddferent grounds mothe juture, ar (i)
reinstatement will adserselby attecr the prionts of thaebon wreated by thys Secursty Instrument.

11. Burrower Not Releused; Forbesrunce By Bender Yoy YWalser. Fxtension of the thne of paseaent o imodification
ol amortization of the sums sevured by this Securny Instrdanent granted by [ender toany successor in nterest of Horrower
shall noet operate to releise the habilits ot the onginal Borrower g orrower’s successor i mterest, Lender <hall not be required
L0 COMMENCe Praceedings Sainsg iy sUeCessor Tnterest o rebuse/os extend nme tor pas ment or atherwise modils amortization
of the sums seeured by this Secunits [ostrument by reason of any dethard made by the original Borrower or Borrower's successors
in interest. Any forbearance by [ender in exercising any nght or rmiedy shall not be a warver of or predlude the ewerene of

any right or remedy.

12, Successors and Assigns Bound: Joint and Seseral Liabilits; Co.Sizaers, The concnatite and agrecmer o of this Scouney
Instrunmient shall bind and benctit the saccesvoars and asstens o Fender and Borroaer samied tarne reasaons of paragrap:
v b, Borrower's cosvenants and awreements shall be jomt and several, Any farrdwer who cosstens thin Sevurerty bastrament
but does not execule the Note: Gi) is coosamng this Secards Instrument onls e piortwage, grant and connves that Borroaaer's
interest 61 the Properts ander the terms of this Seoants Donstrament: thy is not pesonalls obligated to pas the suins secured
by this Secunity Tnstruments and oy avrees that D ender amd any other Borrower maeasewto eetend, modity, torkear or mahe
any accommaodations with regard to the term ol thas Secariy Instrament or the Notecesthow that Horrower's consent

13, Notices, Auy notice to Barroser prossded 1o mbos Securiay Tostrament shall besisien by debsenimg 1t o by manhing
it by Fiest clisss maal unless apphoable Lss reguites ise ol another method fhe notice shall B0 direated to the Properts Address
or amy other addiess Borrower dessgrnates by notie to b ender Any oot to b ender shadl b gioddo bt s maclro Tender's
aduress stated herern oy address bender deswnares by notr cro forroeer Srents e poecdel o0 b o Se g bear et
shall be deemied o ave been given 1o Botroser or fepder when groen as prosaded 16 fiis pata?a

14. Goserning Law: seserability. This Scoanty nstrament shall be yoverned By Federat liw and taddais ol the punsdicnion
in swhivh the Property s located in the event that ans provisaon ar cloase of this Secunty bistrumenisoCihe Note candlicts
with applicable Tuw, such conthet shia!l not albect othet prosasions of this Scounty fnstroment or the Notcoanich can be piven
eftect without the contlicting provision fo this endd the provisions of this Securds Istrarmeat ahd the Note are declared 1o

he severable.
18, Borromer's Cops. Borrower shall be viven one contormed copy of this Sevanty Inaramens

16. Assignment of Rents, Borrowsr ancondionadis assigns anchteanstors to L endsr ald the ents and resenwes o the Propaests
Hottower anthonzes b endern of L ender s avents 1o colleot the rents and resenues and herebs direots gadho tenant at by Propests
to puns the tents to Lender anr Toneder™s aeents Hloweser, priog 1o bendee’s notce to Hotrower ab Boteower's breach ot any
corvenant o sigreeient in the Seeunts Tostrament, Hortower shall collect and recenve all rens and revenues ol the Properts
ds trustee tor the benetit of Pender and Borzower. Phis asvigtonent of rents cansbiiutes an ahsodate assagnment atd not an
assignmment for additional secunits onls.

11 ender gives notice o1 breach 1o Borrawer: Gar all rents receised by Borrower shadl be held by Borrower as trasiee Tor
benefit of Lender only, 1o be applied to the sams secared by the Secutity listrument; {by Lender shall be ennitled to volledt
and receive alt of the rents of the Propertss and ) cach temant of the Property shall pay al) rents due smd unpind 1o |ender
or Lender's agent on Lender’s written demmand 1o the tenunt,

Borrower bas nol executed any prior assignment of the rents and his not and will not perform any act thit wondd present
Lender From exervising it~ rights under this pacagraph 16,

L ender shadl not be required to enter upan, tahe vontrol ol ar saintain the Property before or atter gising notice ol biench
tir HBoarrower, However, Leader o a qudividly apposmted recviver miy do sl any time there is n breach, Any application
of rents shall not vure or waive aey defaolt e invalidiate any other right or remedy of T ender. This assigimment ol rents ol
the Property shadl terminate when the debt secured by the Securidy Instrument is paid in tull.
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