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THIS TINSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 8, WASHINGTON 8T.
NAPERVLILLE, 1L 60366

90431759

{8p#ce Above This Line For Recording Dala) 311509043

MORTGAGE

AUGUST. 3L3$T
The niortgagor is . ERNESTQ CORONA, A NEVER MARRIED, K PERSON .end. OLGA .G.CORONA,. ...
DIVORCED AND NOT, SINCE REMARRIED, .4nd. MARGELINO, MEDRANQO . and, MARIA. A. MEDRANO, . HUSBAND
............. (“Borrawer''). This Security Instrument is given to . . Mid America
BN e .. .,which is organized and existing
under the laws of . . UNTTED STATES QF AMERICA , and whose address ia
J900 W GERMAK, RU, (C¢TCERO,. .1L. pN6ESQ (“Lender").
Borrower owes Lender tiie siincipal sum of .QUE. HUNDRER ,‘TWENTY, SLX . THOUSAND. NINE .HUNDRED, AND . .
Np/10Q Dollars (U.S. 8§ .. 126,50Q.00.). This debt is evidenced by Borrower's note
dated the same date as this Serrity Inatrument (“Note''), which providos for monthly paymentas, with the full debt,
if not paid earlier, due and payable on SEPTEMNER 187X, . 2020......... This Security Instrument
secures to Lender: (a)the repaymex. r.the debt evideiiced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all cther suma, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; &r d{c}the performance of Borrowsr's covenants and agresments under this
Security Instrument and the Note. For thie purposs, Borrower doss hersby mortgage, grant and convey to Lender
the following described property located it G County, Illinois.

LOT 25 IN KINSEYS CICERO SUBD{"“ISION NO. 1, BEING A SUBDIVISION OF
BLOCK | OF THE SUBDIVISION OF THE -MORTHWEST 1l/4 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, LLLINOILS,.

s

P.I.N. 1629107027

which has the addreas of . 2244 S AUSTIN , (CICERO

(Street]
(“‘Property Address’’);
{Z1P Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixtures now
or hereafier a part of the property. All replacements and additions shall alsc be coverad by this Security Instrument. .
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrante and will defend generally the title Lo the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants
with limited variations by jurisdiction to conatitute a uniform security instrument covering real property.

form 3014

ILLINODIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security {nstrument,
Borrower shall pay the premiums required to maintain the insurance in effec! until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. l.ender or its agen! may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at (he time of or prior 1o an inspection specifying reasonable cause fur the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaii be applied ta the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shal) be reduced by
the amount of the proceeds multiplied by the loliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the liir market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

i the Property is abandarned by Borrower, or if, after nolice by Lender to Borrawer thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender irauthorized to collect and apply the praceeds, at 1t option, either to restoration of repair of the Property or
to the sums secuc=d by this Security Instrument, whether or not then due

Untess Lerler and Borrower otherwise agree in writing, any application of proceeds to pnincips) shall not extend or
postpone the due drite af the monthly payments referred 1010 paragraphy | and 2 or change the smount of such payments

10. Borrowi: "<ut Released; Forbearance By lander Not a Waiver, FExtension of the lime for payment or
modification of ameitizican of the sums secured by this Security Instrument granted by i.ender (o any successor in
interest of Borrower shal| not operate to reiense the liability of the ongina) Borrower or Borrower's successors in interest
Lender shall not be requireys U0 commence proceedings agatnst any successor 10 interest or refuse \o extend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bar/ swer's successors in interest Any forbearance by Lender tn exerciving any right or remedy
shall not be a waiver of or preclude the exercise of any night or remedy

11, Successors and Assigns Py «d; Jaint and Seversl Lisbility; Co-signers. The covenants and agreemenis of
this Security Insirument shall bind snd oene: the successors and asngns of Lender and Barrower, subject to the provistum
of paragraph 17. Borrower's covenants ang agriements shall be joint and several. Any Borrower who co.signs thas Securnity
Instrument but does not execute the Note: {n) iz co-uigning this Security Instrument only 1o mortgage. grant and convey
that Barrower's interest in the Praperty undei 1h2 terms of this Security [nstrument; (b) is not personally obligsied to pay
the sums secured by Lhis Security Instrument, aid ‘¢ agrees that Lender and any aother Borrower may »gree 1o extend,
modify, forbear or make any accommodatinns wiin ce=urd 10 the terms of this Secunity Instrument or the Nete without
that Borrower's consent

12. Loan Charges. 7 the loan secured by this fecurity Instrument s subjec) 1o s law which sets masimurm fosn
charges. and that law 1s finally interpreted so that the intsrest or other lcan charges collected or 1o be (ollected n
cannection with the joan exceed the permitted imits, theli: (1) any wuch loan charge shall be reduced hy the amount
necessary to reduce the charge to the permitted lunit, and (b 24y sums already coliecied from Borrower which exceeded
permitted hmsls will be refunded tn Borrower. Lender may chairito make this refund by teducing the pringipsl owed
under the Note or by makong u direct payment to Borrower {1 a refusad ‘educes principal, the reduction will fe (reated s s
parhal prepayment without any prepayment charge under the Nnte

13. Legisintion Affecting lender's Righls. I cnactment i eapirntion of apphcable luws has the effect of
rendering any provision of the Note or this Security Instrument unenfarcea¥’ic according to s termis, Lender, al 118 oplion,
may require immediate payment in full of all sums secured by 1his Security Irstrument and may invoke arny remedies
permutted by paragraph 19 1f Lender cxercises this option, Lender shall take the wicps specificd in the second parugraph of
paragraph 1 7.

14. Notices. Any notice to Borrower provided for in this Security Instrurien: shall be given by debivening it or by
mading it by first class mail uniess applicable law requires use of another method The notice shall be direcied 10 the
Property Address or any other address HBorrawer designstes by notice to Lender Any natice (o Lender shall be given by
first class ma) to Lender's address stated herein or sny other address Lender desmgnates by aotic=to Borrower Any natice
provided for ia this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.

1S, Governing Law; Severability. This Sccurity Instrument shall be governed by federit Jaweand the law of the
junsdiction in which the Property 1s located 1a the event that any provision or clause of this Securiov-tnstrument or the
Nate zonflicts with apphcable law, such confhict shall not affect other provisions of this Secunity Insirument ar the Note
which can be given effect without the conflicting provision Ta this end the provisions of this Security Irvicument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security nstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an,
interestin it 1s sold or transferred (or if a bencficia) interest 1n Borrower s sold of transferred and Borrower v noot o natural
person} without Lender's prior written consent, Lender may. at 11y nphion, require immecdiate paymentin full 2if alt sums
secured by this Secunity Instrument However, this option shall net be exercinved by Lender 1f oxercive iy prehibited by
federal law as of the date af this Securny Instrument

If Lender exercises thrs aption, Lender shall gaive Borrower notice of acceleration The nolice shall provide o penod
of not Jess than 30 days from the date the nntice v dehvered of maled within which Borrower must puy all sums secured by
this Security Instrument. IT Horrower futis to pay these sums prior to the expiranion of this peniod, FLender may imvoke any
remedies permilted by this Security Instrument without further natice or demand on Borrower.

I8. Borrawer's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the nght 1o hsve
enforcement of this Security [nstrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other peniod as
apphicable luw may specify for reinstatement) before sale of the Praperty pursuant (o any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing 1his Sccurity Instrument. Those conditiom are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b} cures any default of any other covenants or agreements; {¢} pays all expenses incurred 1n enforcing this
Security fnstrument, including, byt not limited to, rensonable stiorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if o sccelerntion had
occurred. However, this right 10 reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17.

~
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(Assignment of Rents)

318T AUGUST 90

THIS 2-4 FAMILY RIDER is made this . . . day of L1900
and is incorporated into and shall be deemed to amend und supplement thc thgnue Decd ur Trust or secunly Deed (lhe
“Sccuruy Instrument’™) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to
...Mid Americn Fodoral Savinmm and Loan Asseclation > . (ihe "Lender)

of thc same dutc' r-n-r;d c.ovcnng the property described in the Security Instrument und Eosutcct nl

2244 S AUSTIN, CICERD, IL 60650
|Property Addrens|

2-4 FAMILY COVENANTS. In addition o the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covennnt and agrec us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shull not seek, agree to or muke o change in the
usc of the Property or its zoning classification, unless Lender bas agreed in writing to the chonge. Borrower shull comply with
all laws, ordinzacos, regulutions wnd requirements of uny governmentul hody applicable o the Property.

B. SUBOR’LNATE LIENS. Except us permilted by tederal law, Borrower shall not sliow any lien inferior to the
Sccurity Instrument to be perected against the Property without Lender’s prior writien permission.

C. RENT LO¥G VISURANCE, Borrower shall maintain insurnnce nguinst rent loas in addition to the other hazards
for which insurunce is recuired by Uniform Cavennnmt 8.

D. *"BORROWER'S R7GTT TO REINSTATE"” DELETED. Uniform Cuovenunt N is deleted.

o ASSIGNMENT OF GEASES, Upon Lender's request. Borrower shall assign to Lender all leaxes of the Property
und all security deposits made in cornesctiva with feuses of the Property. Upon the assignment, Lender shull have the right 10
mulify, extend or terminute the existiag leases and 1o execute new loases, in Lender’s sole discretion. As used in thiy
purugruph B, the word "lease’™ shall mean sudlease ™ if the Security Instrument is on a leusehold,

F. ASSIGNMENT OF RENTS. Borrover inconditionubly ussigns and transfers to Lender ull the rents and revenues of
the Propenty. Borrower authurizes Lender or LendZr'y unents to ¢ollect the rents and revenues and hereby directs each fenant
of the Property to puy the rents to Lender or Lende »inzents. However, prior to Lender's notice to Borrower of Barrower's
breuch of any covenant or agreement in the Security lustrussaot, Borrower shall colleet snd receive all rents and revenues of
the Praperty as trustee for the benefit of Lender nnd Borrovier. his assignment of rents constitutes un absolute assignment and
not un assignment for additional security only.

If 1.ender gives notice of breach to Borrower: (1) all rentsecelyed by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 10 the sumy secured by the Svoaris Instrument; () Londer shall be entitied to collect und
receive all of the rents of the Property; and (il) ench tenant of the Proronty shall pay all ronts ave und unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Horrower has not execvited uny prior assignment of the renls und has not 2wl will not perform any st thst would prevenl
Lender from exercising its rights under this parugruph K

Lender shall not be reyuired to enter upon, take control of or maintain the Broperty before or after giving notice of
breach to Borrower. However, Lender or u judicially nppointed recoiver may o 4o ut any time there ix s breach. Any
application of rents shall not cure or waive uny defuull or invalidnto any other right o¢ reinedy of Lender. This assignment of
rents af the Property shall terminate when the debt secured by the Secueity Instrument is peid in full,

G, CROSS:DEFAULT PROVISION, Borrower's defuult or breach under uny note Gi agee2ment in which Lender has
an interest shall be a breach under the Sccurity Insirument and Lender may invoke uny of the reinedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the termy snd provisions contained in this 2-4 Somily Rider.

" ERNESTO CORONA 77l Cf""“"af,ﬁ),
Py giuacbaooas:xm.gb.xgggu g/
§121 D6/50/80 0655 NYYL T11T9L § @l S (Sel)

ON1Q¥NI3Y 10-1430
(Beal)

HARCELINO MEDRANO

4& Zi !t t ég?_,_@/ ¢t (Seal)

MARIA A MEDRANO
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** N/K/6 MIDAMERICA U'EDERAL SAVINGS BANK
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MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument form N 79 I’ﬁ
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