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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  AUGUST 31
19 90  The morigagoris MICHAEL VINNIK AND ALLA VINNIK, HUSBAND AND WIFE

22330-07469

("Borrower”). This Secunty Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP,

which is organized andewning under the lawsof  THE STATE OF MICHIGAN , and whose address i;;
EMPIRE PLAZA, 100 LFNECA ST., BUFFALO, NEW YORK 14203

(" Lender"

RED

Borrower owes Lender the principulsumof  ONE HUNDRED THIRTY SEVEN THOUSAND SEVEN HUND
Q0/L00 * # » % % 5w k e &k # # ¥ * * * W H AW NN NN KN N N AN NN

* ko k kX k ok & & WDollur(US §F 137,700.00 ). This debrt is evidenced by Dorrower's nole
dnted 1he same date us this Security Instrumd nt (¢ Note™ wha h&luvldeq for monthly paymems, with the full debi, 1t not
paid carlier, due and payable on SEPYYMPYR O 6 This Secierity Tnstrument
secures to Lender: (a) the repayment of the delt uulenud by the Note, with interest, and all renewals, extensions wnd
modifications; {b) the payment of ull other sums, with 'nrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; andd (¢) the perfoemunce of Borray=='s covenants and agreements under this Security Instrument und
the Note. For this purpuose, Borrower dues herehy morigage, ecant and convey to Lender the following described property

located in COOK County, inais:

LOT 2 IN BLOCK 6 IN NORTHBRCOK WEST, BEING A SUBDIVISION OF PART
OF THE WEST HALF {1/2) OF THE NORTEWFST QUARTER {(1/4) OF SECTION
17, TOWNSHIP 42 NORTH, RANGE 12, EAST ¢/ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: (04-17-107-011-0000

which has the address of 3515 MEADOW

[5tra0t)

Db 60062 (“Property Address”);

{#e Coael

ToGETHER W all the improvements now ar heecafter erected on the property, and pll ensemenis, rights,
appurtemanees, rents, rovaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replucemtents and additions shall also be covered by this Security Instrument. All of the
foregomng is referred ton this Security Instrusnent as the *Property ™

HORROWER CovNaNts that Borrower is lawfully scised of the esiate hereby conveyed und has the right 1a
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warsants and will defend generally the title to the Property against all clasms snd demands, subject 1o any
encumbrances of revard.

THIN SECURITY INSTRUMENT combines umsform covenants for national use and non-uniform covenants with
hmted varnations By jurisdiction Lo consiiiie o wmlogm seeurity istrument cuvering real property.

JLLINQIS st b amiy FNMA FHLMG UNIFORM INSTRUMENT Form 3014 12/8)
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IF Lender required morigage insurance ay o condition of making the loan secured by this Security Instrument,
Hdrrower shull pay the premiums required to mamntinn the nsurangee i etfect annd such tine as the reguirement for the
isuranve terrhirates it accardance with Borrower™s and Lender's weitten agreement or applicable luw.

B. Inspection, [ender or s agent may make rensonuble entries upon and inspections of the Property. fender
shall give Borrower notice at the time of or peior toan sspection specifying reasonable enuse for the inspection.

9. Condemnation.  The proveeds of any award or climm for damages, direct or consequential, in connection with
any condemnabon or other taking of any part of the Property, oe for conveyanee in e of condemaation, are hercby
assigned and shal be paid 1o Lender

In the event ol o total kg of the Property, the proceeds shall he apphied o the sums seeured by this Securnily
Instrument, whether or not then due, with any excess pukk to Borrower, In the event of o partinl tanking of (he Properiy,
unless Borrower and Lender otherwise agree in writing, the sumas secured by tins Security fnstrument shall be reduced hy
the amount of the proceeds muluphied by the following fraction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) the fure market value of the Property immediately before the tnking. Any bulunce stindl be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a clum for damages, Borrower fails to respond to Lender withon 30 days afier the date the sotice s
given, Lender s rarthe rized to collect and apply the proceeds, at its aption, ¢ither t restorntion or repuir of the Praperty or
to the sums secured Bsoths Secarity Fastrament, whether or not then doe.

Unless Lendér 208 Borrower otherwive agree i writing, any appheation of proceeds 1o principal shall not extend or
pastpone the due date Bfohe monthly puymenis referrect toin paragraphs 1 and 2 or change the smount of such payments.

10, Horrower NOt Fleleased; Furbearance Hy lender Not & Walver,  Extension of the time for puyment or
modification of amortizahiof o the sums secured by this Security nstrument granted by Lender lo any successor in
mterest of Borrower shall noorceate to release the hability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required (o Jommence proceedings ggiunst any successor i interest or refuse ta extend ume for
payment or otherwise modily amor ization of the sums secured by this Security Instrument by reason of any demand made
by the unginal Borrower or Borrower’s suecessors innterest. Any forbearance by Lenderin exeroising uny right or remedy
shall not be o winver of or preclude the Cxe s of uny right or remedy

11. Successors and Assigns Boun<; Joint and Several Liability; Co-signers.  The covenants and agreenserits of
thes Securay bostrument shall bind and benefivine successors i ussigns of Lender nnd Borrower, subject to the provisions
of parugraph 17 Horrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
fastrument but does not execute the Note (@) s co-wgning this Securnly Instrument only to morigage, grant and convey
thar Borrower's interest in the Property under theterms of this Security Instrument; (b} is not personatly obligated 1o pay
the sums secured by this Security Instrument; and ‘o> agrees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges.  [f the loan secured by thas Secanty Instrument i subgect 1o a luw which sets maximum logn
charges, and that Taw s finally interpreted sothar the antereanior other loan charges collected ar to be collected in
conpection with the loan exceed the pernatted linnts, then Goany such lonn charge shall be reduced by the amoun
necessary (o reduce the chirge to the permatted himat; and (b) any svins already collected from Horrower which exceeded
permitied hants will be refunded to Borrower  Lender may choose 4o 2aske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. f a refund'roduces prinetpal, the reduction will be treated as o
partal prepayment without any prepayment charge under the Note.

13. Legislation Affecting [.ender's Rights. If enactment or eapiretian of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording to its terms, Lender, ity aption,
may require immediate payment i Tull of ail sums secured by thas Security fasiZument and may invoke uny remedies
permitted by puragraph 9. If Lender exercises this option, Lender shall take the stegps pecified in the second puragraph of
puragraph 17

14, Naotices, Any notive to Borrower provided for in this Security Instrunment +:
mailing it by first class mail unless apphcable law requires use of another method. Thi: netice shall be directed to the
Property Address or any other address Horrower designates by notice (o {ender. Any natice to Lender shald be given by
first class mail to Lender's nddress stated herein or sny other sddress Lender designates by notice 2 Borrower. Any notiwe
provided for in this Security Instrument s hall be deemed 10 hive been given 1o Borrower ar Lendor when given as provided
in this puragraph.

15. Governing L.aw; Severability. This Securtty Instrument shall be governed by federnl fawand the tusw of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security/rsirument or the
Note conflicts with applicuble luw, such conflict shall not affect ather provivions of this Security Instruimept-or the Nole
which can be given effect withowt the conficting provision. To this end the provisions of s Security Instranzent and the
Note are declared to be severable

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  IF all or any part of the Property or any
interest i it is sold or transferred (or 1 a beneficial interest in Barrawer is sold or transferred and Borrower is nota natural
person) without Lender’s prior wnitten consent, Lender may, at its option, require immediate paymestt an full of all sums
secured by this Security Instrument. However, this aption shall not be excrcined by Lender of exercive v prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of accelerstion The notice shall provide a period
of not less than 3O days from the dade 1he notice s dehivered or masled within which Borrower must pay all sums secured by
thes Security tnstrument. If Borrower fails to pay these sums prioe 1o the eapiration of this peniod, Lender may nvoke any
remedies permitied by this Security Instrument without Further notice or demand on Borrower.

18, Rorrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 8t any 1ime prior to the earlier of: () S days (or such other periad as
appheable law muay specify for reinstatement) before sale of the Praperty pursusnt to any power ol saje continnied 1 this
Security fustrument; or (b} entry of « judgrent eaforcing this Seeurity Instroment. Those conditions are that Borrower:
{) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleraton
occurred: (b) cures any defbull of any other covenants or agreements; (¢} pays all expenses meurred i enforcimg this
Security Instrument, mcluding, but not hnnted to, rensonable attorneys’ fees; und () tnkes such wction as Lender may
reasonably require to assure that the lien of this Security Instrutent, Lender’s rights in the Properiy and Borrower's
obhgavion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the ohligations secured hereby shall rematin fully effective as if no aceeleration hud
occurredd. However, this right to reinstate shall not apply in the case of acceleranion under paragraphs | Yor |7
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