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Equity Credit Line Mortgage
THIS MORTGAGE (*Security instrument”) is given on AUGUST 23 , 1980 . The mortgagor
is ND REBECCA RO . HIS WIFE
(Borrower”).
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REI TITLE SERVICES #,

This Security Instrument is given to .
ited States of America

whichisa National Bank organized and existing under the laws of _the Un
whose address s One First National Plaza Chicago  |llinois 60670 (*Lender”’). Borrower owes

Lender the maximum principal sum of . THIRTEEN THOUSAND NO/100

Dollars (U.S. 8§ 13,000.00 }, or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichaver Is less. The Agreement is hereby incorporated in this Security instrument by refarence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eariler, due and payabile five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the/date hereof. All Future loans will have the same lien priority as the original loan. This Security
Instrument securss to Lender: (a) the repayment of the debt evidenced by the Agreemaent, Including all principal.
Interast. and othor rharges as provided for in the Agreement, and all renewals, extensions and modifications: (b)
the payment of all ofior sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this S~curity Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument ard the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twite the maximum principal sum stated above. For this purpose, Borrower doas hereby
mortgage, grant and convey tc. Lender the foliowing described property located in Cook County,

itinois:

LOT 23 (EXCEPT THE WEST 6 FLF« THEREOF) IN BLOCK 137 IN SOUTH

CHICAGO, A SUBDIVISION BY TH£ CALUMET AND CHICAGO CANAL AND

DOCK COMPANY OF ALL OF THAT PA™.T OF SECTION &, SOUTH OF THE INDIAN
FORT WAYNE & CHICAGO

BOUNDARY LINE, SOUTHWEST OF THE PITTSBURGH.
EXCEPT LAND BELONGING TO NORTH

RAILRORAD AND WEST OF CALUMET R.VETR,
WESTERN FERTILIZING COMPANY, ALSO PORTHEAST FRACTIONAL HALF OF EAST
TWOTHIRDS OF THE NORTHWEST FRACTIuUrNAL OUARTER OF FRACTIONAL SECTION

7, TOWNSHIP 37 NORTH, RANGE 15, EALT €f THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Parmanent Tax Number: 26-06-426-037, ,
which has the address of _3064 E. 97TH ST. g CHICAGO
linois 60612 ("Property Address”):

TOGETHER WITH all the improvements now or hereaftar erected on the propeity, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, claimg 2: demands with respect to
insurance, any and all awards mada for the taking by eminent domain, water rights and siack and all fixtures now
or hereafter a pan of the property. AH replacements and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed sinc' has the right to
mortgage. grant and convey the Property and that the Propenty is unencumbered, except foi-eicumbrances of
record. Borrower warrants and will defend generally the title to the Froperty against all claims-and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower lo DRAPER AND KRAMER, .

dated .07/30/86 and recorded as document number 86852677

INC.

COVENANTS. Borrower and Lender covanant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt gvidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied first to Intarest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leassehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shail pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate recc'pts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Botrower shall notify Lender In writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest #f Borrower deslires, uniess
such contest shall suspaend the collection thereof, (c) nelther the Property nor any part thereot or interast therein
are at any time In any danger of being sold, forfetted, lost or imerfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carler providing the insurance shall be chosen by Borrower subject
to Lendet's ar.oroval which shall not be unreasonably withheld.

All insurance po'icles and renewals shail be acceptabla to Lendar and shall Inciude a standard mortgage clause.
tender shall have 4 /ight to hold the poticies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts rq pr.id premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrior av) Lender. Lander may make proof of loss if not made promptly by Borrower.

Undess Lender and Borrcwe r otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damzyed, f the restoration of repair is economically feasible, Lender's security is not
tessened and Borrower is not In dafa st under this Security Instrument or the Agraement. 1f the restoration or repair
is not economicaily feasible or Lenrer's security would be lessened, the insurance proceeds shall be applied to
the sums securad by thls Security Inst/uniert, whether or not then due, with any excess paid 10 Borrower. It
Borrower abandons the Property, or d2es not answer within 30 days a notice from Lender that the insurance
carrer has offered to settle a claim, thed Lander may collect the insurance proceeds. Lender may use the
proceeds 1o rapalr or restore the Property o+ v, py sums Secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the nciics Is given.

If under paragraph 18 the Property Is acquired Oy Lender, Borrower's right to any insurance policlas and
proceeds resuiting from damage to the Property price.to.the acquisition shail pass to Lender to the extent of the
sums secured by this Securlty instrument immediately pior tn the acquisition.

5. Praeservation and Maintenance cf Property; Lessencikds. Borrower shall nhot destroy, damage,
substantially change the Propenty, allow the Property to detericrats, or commit waste. If this Sacurity instrument is
on a leasehold, Borrower shall comply with the provisions of the ‘ec3ze, and i Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agre~s o the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails 10_p=orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may. significantty aftect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior. or ta enforce laws or regulations},
then Lender may do and pay for whalever Js necessary to protect the value of (e Froperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a Hen which has prority over this
Securfty Instrument, appearing in court, paying reasonabie attorneys' fees, and enizdng.on the Property to make
repairs.  Although Lender may take action under this paregraph, Lender does not have 1> do so.

Any amounts disbursed by Lender under this paragraph shail become additional debt of Lorower secured by
this Securlty Instrument. Unless Borrower and Lender agree 1o other terms of payment, thesc ~aoums shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interesi,-i’/=on notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess pak' to Borrower. |n the event of a partial taking ot the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums securad immediately before the taking, divided by (b) the falr market value of the Property immediatety
before the taking. Any balanca shall be pakd to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settie a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the:
notice s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbeerance By Lender Not a Waiver. Extenslon of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrowar’s successors in
interest. Lender shall not be required to commence proceedings against any succassor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of ihe terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be assertad against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to i provisions of paragraph 15. M there is more than one party as Borrower, each of Borrower's
covenants ano zgreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not exacua the Agreement: (a) Is co-signing this Security instrument only 1o mortgage, grant and convey
that Borrower’s iriterast in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums serured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy, torbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without tat Borrower's consent.

11. Loan Charges. !t th¢ Ic.ar secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceec the_nermitted limits, than: (a) any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will he rafunded to Borrower. Lender may choosa to make this refund by
reducing the principal owed under the A aresment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ¢s  a partial prepaymeant without any prepaymaent charge under the

Agreement.

12. Notices. Any notice to Borrowert provided ior in-this Security Instrument shall be given by delivering It or by
mailing It by first class mail unless applicable law recuires use of another method. The notice shall be directed to
the Proparty Address ot any other addrass Borrower uss’gnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated heisiri ur any other address Lender designates by notice to
Borrower. Any notice pravided for in this Security Instrumapr? shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument. s:ail be governed by federal law and the law of
Ilincis. in the event that any provision or clause of this Security Iristroment or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Lecuriy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ali or any portion of its Intereit hareunder and its rights granted
hereln and In the Agresment to any person, trust, financlal Institution or corporatior i's Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
hereln and inthe Agreement, and Lender shall thereupon have na further obligations or ‘akd!*.as thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Hf 2ii.=r any part of the
Property or any Interest in it is sold or transferred (or If a beneficial interest in Borrower is solc or transferred and
Borrower is not g natural person) without Lender's prior written consent, Lender may, at its wption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exerclse is prohibited by federai law as of the date ot this Security Instrument.

it Lender exarcises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumaent. If Borrower faifs to pay these sums prior to the expiration of this period,
Lender may Invoke any remedles permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument. including, but not
limfted to, reasonable attorneys' fees; (d} takes such action as Lender may reasonably require to assure that the
lien of this Security Instrurment, Lender's rights in the Property and Borrowaer’s obligation to pay tha sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,
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17. Prior Mortgage. Borrower shall not be In defauft of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection whh this Security Instrument, the Agreement or the
Equity Credit Line avidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms oOf the
Agreement; or (¢} Borrower's actions of Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; {b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further irform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lendzr at ts option may require immediate payment in full of all sums secured by
this Security Instri/nont without further demand and may foreciose this Security instrument by Judicial proceeding.
Lender shall be emized to collect all expenses Incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, inZfuzing, but not limited to, reasonable atlomneys’ fees and costs of titie evidenca.

19. Lender in Possearsion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tirme prior to the expiration i ény period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recetver)-stall be entitled to enter upon, take possession of, and manage the Property and to
cotlect the rents of the Property in2uding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cr=is of management of the Property and collection of rents, including, but not
fimited to, recelver's fegs, pramiums . recelver's bonds and reascnable attomeys’ fees, and then to the sums
secured by this Security Instrument../~thing herein contained shall be consirued as conslituting Lender a
mortgagee in possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the pwels herein granted Lender, no liability shall be asserted or entorced

against Lender, all such {labllity being expressiy ‘wuived and raleased by Borrower.

20. Release. Upon payment of ali sums securad oy this Securlty Instrument, Lender shall release this Securlty
Instrument.

21. Waiver of Homestead. Borrower walves all right «f homestead exemption in the Propaerty.

22, No Offsets by Borrower. No offset or claim that Boirower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unier the Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders 1o this Security Instrumemt. If one or more riders'are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of a¢ ch such rider shalf be incorporated into
and shail amend and supplement thr covenarnts and agreements of this Sccurty Instrument as If the rder(s) wore
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covene(:s contained in this Securty
lnstru/mem /and in any rider(s) executed by Borrower and recorded with the Security Ihstrument.

s ""/
o P
X - L e, A /7 .
~-ROBLES, JR. 4 / .Borrower
S he A 4 - -
N/ r.?x( [/"-{.[fj:L’f o <! It L.
-Borrowef

REBECCA ROBLLS

(Space Below This Line For Acknowlegment}

ment Prepared By: _______ VERONICA RHODES

N Do
ty Cred_ft Centear, The First National Bank of Chicago, Suite 0482, Chicago, 1L 60470
@ JTATE OF ILLINOIS, COOK County ss:

i, Maria Elena Flores . a Notary Public In and for sak! county and state, do hereby

3 certify that_RAMON ROBLES. JR. AND REBECCA ROBLES, HIS WIFE
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrumentl.
o) appeared befors me this day in person, and acknowledged that Ty{.%y signed and
¥ * delivered the saki Instrument as A free and voluntary act, for the uses and purposes therein set forth.
Given under my hand m:w,m:s% dayof AUGUST .19 9u
. e e T T
My Commission expires: . ‘ ‘ _ \/‘t L&-nmm LB e S

{ Netzr,

{ / Notary Public g{,
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