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EQUITY CREDIT LINE
MORTGAGE o 30432531

(¥

THIS MORTGAGE (“Security Instrument”} Is gliven on Sy

——Uenem 0 o 18__gg . The morigagor Is
Daniel Arce a/k/a Daniel E. Arce, Married to Valarie Arce S

{"Borrower”).
This Security Insirument is given 1o

- ; rgtion
whichis a Corporat fom organized and existing under the laws of ot

whose addreas is 45, 6 Ogd'en'—kvr—"m@me— II!lnols___ﬁ_eﬁ_l_ﬁ_,_.. {("Lender"). Borrower owes

1 (g - - ey
Lender the maximum principa! sUm of s pery—PuEHSARE—AND—NCF1ED

Dollars (U.S. § a1 the aggregale unpaid a'moum of all loans and any disbursements made by Lender pursuant 1o thal
centaln Equlty Creaﬁmﬁeﬂii

tedrier vl even dale herewith executed by Borrower ("Agreament”), whichever Is lass. The Agreement |s
hereby ncorporated In this Secuity st~ ment by reference. This debt Is svidenced by the Agresmem which Agreement provides for
monthly interast paymants, with the full webt, it not pald earlier, dus and parable five ysars from the Issue Date (as dellned In the
Agreemant). The Lender will provide the do rmer wih a final payment notlce al least 80 days before the final payment must be mads, The
Agreement provides that loans may be maas from.ime to time during the Draw Perlod {as deflned In the Agreement). The Draw Period may
be extended by Lender In Its sole discretion, bulIn x-2vent later than 20 years trom the date hereol, All future loans will have the same lien
priority as the original loan, This Security Instrurmenm secures to Lender: {a) the repayment of the debt evidenced by the Agraement,
Including all princlpal, Interest, and cther charges as proviced for in the Agreement; and all renewais, extensions and modifications; (b) the
paymeni of ali other sums, with interest, advanced u.\der paragraph & of this Security Instrument 1o protect the security of this Security
instrurnent; and (c) the performance of Borrower's covananly and agreements under [his Security instrument and the Agresment and.all
tenewals, extensions and madilications thereot, all of the tuiegoing not 1o exceed Iwica the maximum pfincipal sum stated above. For this
purpose, Borrower doss hereby mortgage, grant and runvey to Lender the (ollowing described propery located In

Cook County, tinols:

Lot 401 in Southfield, a Subdivision of part «f che North West 1/4 and part of the
North 1/2 of the South West 1/4 of Section 6, Tuwnship 37 North, Range 13, East of
the Third Principal Meridian, in Cock County, Iilinnis, ‘ . -~
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Permanentindex No _____24-06~314~001
which has the addressof 7107 W, Birch St. Rridgeview.

itinols 60485 {"Property Address”):

TOGETHER WITH all the improvements now or-herealer erected an the property, and ail easements, righls, appurtenances, rents,
royalties, mineral, ol and gas rights and proflis, claims or demands with respect to Insurance, any and allawards made for the taking by emk
nent domain, watar rights and stock and al fixtures rrow or hereatier a part of the-property. All replacements and additions shall also be
covered by this Security inslrument. Al of the loregoing Is referred to in this Security Instrument as the “Properly”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estale hareby conveyed and has the right 1o monigage, grant and
convey the:Property and that the Property'is:unencumbered, except for encumbrances. of -record’ Borrdwer warranis and will: defend
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10. Successors and Assigns Bound; Joint snd Several Lisbility; Co-signers. The covenants and agreements of this Security
Instrumen! shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15, lf there s
more than cne party as Borrower, each of Borrower's covenanis and agreements shall be Joint and several. Any Borrower who co-signs this
Security instrument but does not execute the Agreement: () Is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrower's interestIn the Property under the lerms of this Security Instrument; (b) is not personally obligated to paythe sums securedby this
Securlty Instrument; and(c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreement without that Borrower's consent,

11, LoanCharges |fthe loan secured by this Security Instrument is subject to a law which sels maximum loan charges, and that law
is finally Interpreted so that the tnterest ar atherloan charges collected or to be collected in connection with the loan exceed the permilted
limits, then.(B) any such loan charge shall be reduced by the amount necessaryto reduce the charge lo the permitted limif; and(b) any sums
already coltected from Borrowes which exceeded permitted mits will be relunded to Borrower. Lender may choose ta make this refund by
reducing thaprincipal owsd under the Agreament or by making a direct payment (o Borrower. If a ralund reduces principal, the reduction will
be trealed as a parilal prepayment without any prepayment charge under the Agreement

12. Notlces. Any natice to Borrower provided lor Inthis Securlty Instrumant shall be given by delivering H or by mailing it by first class
mall uniess applicable law requires use of another method The notice shall be directed lo the Property Address or any other address
Borrower designates by notlce to Lender. Any notice lo Lender shall be given by first class mall to Lender's address staled herein of any
other address Lender dezgnates by nolice to Borrower. Any notice provided for In thig Security Instrument shail be deemed to have been
given to Borrower or Lunide. when given as provided In this paragraph.

13, Gaverning Law; Sevirabillty. This Securlly Instrumant shall be governed by tederal law and the law of lliincis. In the event that
any provision or clause of this-Sedurily Instrumaent or the Agreament contlicts with appiicatile law, such conflict shall not allect other pro-
vislons ol this Security Instrumunt #r the Agraement which can be given eliect without the contlicting provision, To this end the provisions of
this Security Instrumeni and the A(irezment are declared 1o be severable,

14, Assignment by Lender. Lends’ may assign al! or any portlon of iis interest hergunder and its rights granied herain and In the
Agreemant to any person, trust, financtal i-stitution or corporation-as Lender may determine and upon such assignment, such assignee
shall thereupon succaed to all the rights, interess, and options of Lender herein and in the Agreement, and Lender shall thereupon have no
further obligations or liabilities thareunder,

15. Transferof the Property or a Beneticial Interast In Borrower; Dus onSale. (fall or any part of the Property orany interestinit
Issold or transterredior il a beneficial Interest in Borrovear izs0ld or transterred and Borrower Is not a nalural person) without Lender's prlor
writlen consent, Lander may, al its option, require immed at« payment in fuil of all sums securad by this Security Instrument, Howaver, this
optlon shall not be exercised by Lender it exercise is prohilited by federal law as of the date of this Securily Instrument,

If Lender exarcises this option, Lender shallgive Borrower »otice of accelaration. The notice shall provide a period of not less than 3¢
days from the date the nolice is delivered or mailed within which B orrowar must pay all sums secured by this Securily Instrument. H Borrower
tails to pay thase sums prior to the explration of this period, Lender (hay hwoke any remedies permilted by this Security Instrument or the
Agresment withow! lurther nolice or demand on Borrower,

18. Borraower s Rightto Reinstate. || Borrowar meels certain cond'icra. Botrowar shall have the right to have enforcement ot this
Sacurity Instrumant discontinued at any {ime priorio the eniry of a Judgmentariorcing this Securfty Instrument Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secrit, Instrument and the Agreemant had no acceleration
occurred; (b) cures any delfaull ot any cther covenants or agreements; (¢} pays all 2xsensas incurred in enforcing this Security Instrument,
including, but not limited lo, reasonable attornays' fees; (d) takes such action as Leiuer may-easonably require to assure that the lien of this
Security Instrument, Lender's tights inthe Property and Borrower s obligation lo pay the s ums secured by this Securlty Instrument shall con-
tinue unchanged; and({e) nol use the provision mare frequently than once avery Hive yearc-Uron rainstatemant by Borrower, this Security
Instrument apd the obligations secured heraby shall remaln fully effective as lf no acceleralicn/ ad occurred. However, this right to reinstate
shall not apply In the case of acceleration under paragraph 15,

17. Prior Mortgage, Borrower shali not be in default of any provision of any prior morigage.

18. Acceleration; Remedies: Lender shel give nolice to Borrower prior lo acceleration following: (2} Sorrower's (raud or material
misrepresentation In connection with this Securlty Instrument, the Agresment or the Equlity Credit Line ev.den:ed by the Agreement; (b)
Borrower's failure lo meet the repaymant tarms of the Agreement; or{c) Borrower's actions orinactions whichauvis2ly atfect the Property
or any righl Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicable law zrovides otherwise). The
nollce shallspacily: (a) the default; (b} the aclionrequired tocure the delaulf;(¢) a date, nol less than30 days iromthe dato the noticeis given
to Borrower, hy which the default must be cured; and(d) that lailure o cure the default on orbetore the date spacifiedrthonotice may result
in acceleratlon of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propetty: The nolica shall
furtharinform Borrower of the rightto reinstate aller acceleralion andthe right lo assert in the foreclosure proceading the nonexistence of a
defaull or any ather defense of Borrower to acceleration and loreclosurs. If the default Is not cured on or belore the dale specitied in the
nollce, Lender at lis option may requlre immediate payment in tull of all sums secured by this Securlty Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding Lender shall be antitled to collect all expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not imited to, reasonable attorneys’ fees and cosls of
title evidence. :

18, Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Properly and at any lime prior to the
expiration of any period of rademption following judicial sale, Lender{in parsan, by agent or by judicially appolnied receivar) shall be entitied
1o anter upon, lake possession o, and manage the Property and to collect the rents of the Property Including those past due. Any ranls
collectad by Lender or the receiver shail be applied lirst to payment of the costs of management of the Proparty and collection of rents,
Inciuding, bul notilmited io, recelvers fees, premiums on receiver's bonds and reasonable atiorneys' fees, and then to the sums secured by
this Securlty Instrument, Nothing heraln contalned shall be construed as canslituting Lender a mertgages in possassioninthe absence of
the taking of actual possession of the Property by Lendar pursuant {e this Paragraph 19, In the eaercise of the powers herein granted Ler-
der, no liabtlity shall be asserted or enlorced against Lender, all such Nabifity baing expressly waived and released by Borrower.

20, Releass, Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument.

21, Walver of Homiatead. Borrower walves all right of homeslead axamptlon in the Property.

22, No Otfasts by Borrawer. No offset or clalm that Borrower now has or may have In the future ‘agai‘n'at Lender shall refleve
Bhorro]wer {rom payingany amounts due under the Agreement or this Security Instrument or from performing any other obligations contained
thareln :
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