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FHA MORTGAGE

FHA CASE NO,

STATE OF ILLINOIS 131:6103979-72p3 796

FMC Loan #887812-2

___ ThisMortgage('‘Gec urityln'sirumeht")is givenon—-July 23xd —— - ,19 90
The Mortgagor is =~J=n:.. J. Lawlor and Carol A. Lawlor, his wife —

whoseiddressis ~—————-2876/W. Henderson, Chicago, IL 60618

{**Borrower’’), This Security Instrumentisgivenio
- Fleet Mortgape Corp- -

which is organized and existing wnder thelawsof -—7he State of Rhode Island: ,and whose
address is ---125 E, Wells, Milwaukee (Wl .53202-—-- —_——

2 ender’'). Barrower owes Lender the prmcspal sum of‘

—-=One Hundred Fifteen Thousand Seven Hundred Thirty Seven and 00/’ 100
Dollars(U.S.8$ ~~115,737, 00~~~ -
This debt is evidenced by Barrower's note dated the same date as this Ser drity Instrument (\‘NoleXyryhyich provides t'
manthly payments, with the full debt, if not paid earlier, due and payabiec2r=---August lst,

This Security Instrument secures io Lender: {a) the repayment of the debt evidenved by the Note, with interest, and
renewals, extensions and modilications; (b) the payment of all other sums, with intesest, advanced under paragraph 6 Lo
proteci the security of this Security Instrument; and {c) the performance of Borrows's covenants and agreements under
this Security Instrument and the Nate. For this purpose, Borrower does hereby morizags, g-ant and convey to Lender the
following described properiy located in Cook - - County, [ifinois:

LOT 16 IN WALTER'S RESUBDIVISION OF LOTS €3 TO 83 INCLUSIVY IN BLOCK 3 IRN
ELECTRIC PARK, IN SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST Or THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

s r.}.:
,.-.

P.I.N. #13-24-314-048 ‘Z}
THIS INSTRUMENT IS BEING RE RECORDED TO CORRECT THE Duavm‘ﬁa S, S

which hastheaddressof ———2826 W. Henderson: Chicagoe
[Street] [City!
iHinois ~—~60618 ~-—= **Property Address’);
[Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part ol the property, All replacgmems and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the *‘Property.”

BORROWER COYENANTS ihat Borrower is lawfully seized of the esiaie hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record, Borrower warrants
and will defend generally ihe title to the Property egainst-ail claims and demands, subject to any encumbrances of record.

FHA JLLINOIS MORTGAGE FORM
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UNOFFIGIAL COPY

1. Payment of Princips!, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debi
evidenced by 1he Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurnnce snd Other Charges. Borrower shall include in each monthly payment, together with
the principal and. interest os set forth-in'the Note and any late charges, an instalimen! of any (a) taxes and special assessments
levied or to be levied againsi the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The ¢
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would O
become delinquent. Lender shall hold the amouns collected in trust to pay items {a), {b) and (t) before they become delinquent, »

If ai any time the total of the payments held by Lender for items (a), (b}, and (c), together with the luture monthly paymenis t'{

for such ilems payable to Lender prior to the-due dates of such items, exceeds by more-than one-sixth the estimaied amount of £
payments required to pay such itzms when due, and if payments on the Note are current, then Lender shall either refund the 155
excess over one-sixth of the estimated payments or crédit the excess over one-sixth of the estimated payments 1o subsequent 3
payments by Borrower, at the oplion of Borrower. If the total of the payments made by Borrower Tor item (a), (b}, or (¢) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessury 1o make up the deficiency on or
befare the date the item becomes due.

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing.and Urban Development or. his or her
designee, Most Security [nstruments insured by the Secretary arc-insured under programs which require advance payment of the
entire mortgage insurance premium. 1f this Security lostrument is or was insured under a program which did not require advance
paymenl of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgsse insurance premivm to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insyrance premius if this Security Instrument is held by the Secreiary. - Each monthly installmeni of the mertgage insurance
premium shall be 2 an amount sufficient to-accumulate the full annual morigage insurance premium with Lender one month
prior 1o the date the'ru)! annual morigage insyrance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each moirtiy'charge shall be in an amount equal 1o one-twelfth of one-hall pereent of the outstanding principal
balance duc on the Nu e,

If Borrower tenders to [exder the full paymem of-all sums secured. by this Securily Instrument, Borrower's account shall be
credited. with the balance veruairing for alt installments for Hems (a}, (&) and {c) and any mortgage insurance premium
installment that Lender has not erome obligated to pay (o the Secrelary, and Lenders sha¥l promptly refund any excess funds to
Bosrower. Immediately prior tu 7. foreclosure sale’ of the Property or its acquisition by Lender, Borrowes's account shall be
crediled with any balance remaiinng for all instaliments for items (a), (b} and (¢).

3. Application of Payments. All pasiieias under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, 1o the morigage insurance premium-i2 be paid by Lender to the-Secretary or Lo the monthly chasge by the Secretary
instead of the monthly morigage insurance irem um, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; . : :

SECOND, to any iaxes, special assessments, |Caschold payments or ground rents, and fire, floed and other hazard insurance
premiums, ns required;

THIRD, to interest due under the Noie;

FCURTH, to amoriization of the principal of the Moie,

FIFTH. to lote charges due under the Note,

4. Flre, Flood and Other Linzard Insurance. Borrower shalinsure all improvements on the Property, whether now in existence
or subsequently erected, againsi any hazards, casualties, and coriin Jencies, inciuding fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the-peiiods that Lender sequires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequentiy.erected, againsi loss by [loods to the extent required by
the Secretary. All insuranve shall be carried with companics approved by ).ender. The insurance policies and any renewals shail
be held by Lender and shall include loss payable clauses in favor of, ard fa & form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by maii. Leader may make proof of loss if not made prompt-
1y by Borrower, Each insurance company conceried is hereby autharized und direcied to make payment for such loss directly to
Lender, instead of to Borrower and to Lender Jointly.-All or any purt of the insuiance procesds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this.Security Instrument, first to any delinguent
amounts applied in the order in Paragraph 3, and then 1o prepayment of principa’, <c'b) to the restoration or repair of the
damaged property. Any application of the procezds to the principal shall not exiend or prsipone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments, <n» excess insurance procecds over an
amount required (o pay &lf outstanding indebtedness under the Note and this Security Instrua enishall be paid to the entity tegal-
Iy entitled thereto,

In the event of foreclosure of this Security Instrument or other iransfer of title to the Prorerty that extinguishes the in-
debtedness, all right, title and interest ol Borrower in and to insurance policies in force shall pass ro ths purchaser.

5. Preservation and Mainienance of the Property, Leaseholds, Borrower shall nol commit wasic o7 Jdzziroy, damage or
substantially change the Property or allow the Properiy 1o deteriorate, reasonable wear and iear excepted /Lender may inspect
the property if the property is vacant or abandoned gr the loan is in default, Lender may take reasonable 87¢~i to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a-Jeasehold, Borrower shall comply win the provi-
sions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and fee title shall not be merged. vuvless Lender
agrecs to the merger in writing.

6. Charges 10 Borrower and Protecilon of Lender's Rights in the Property, Borrower shall pay all governmental ar municipal
charges, fines und impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
... Entity which is owed Lthe payment, f failure to_pay. would adversely alfect- Lender’s interest in the Property, upon Lender’s re-
quest’Botrower shail promptly furnish to Lender receipis evidencing these payments,
if Borrower fails to muke these payments or the payments required by Paragraph 2, or faiis to perform any other covenants and
agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect Lender’s rights in
the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbuesed by lender under this Paragraph shall become an additional debi of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al tke option of
Lender, shall be immedinely due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
notion or other taking of any part of the Property, of lor conveyance in place ¢f condemnation, are hereby assigned and shall be
paid 1o Lender 1o the extent of the full amount of the indebtedness thal remains unpaid under the Noie and this Security Insiru-
ment, Lender shall apply such proceeds to the reduciion of the indebtedness under the Note and this Security [nstrument, {irst (o
any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal. Any applicaiion of
the proceeds to the principal shall not extend or postpone the due date of the monthly paymems, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required ta pay all oumtsianding in-
debtedness under the Naote and this Security instrument shali be paid to the entily legally catitled thercio.

8. Feea. Lender mny collect fees and charges authorized by the Sceeretary.
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