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# 5222681
MORTGAGE

THIS MORTGAUE ("Sccurity Instrument") is givenon AUGUST 318T
19 90. The mortgagor is DOUGLAS K. EMERSON AND KATHERINE T. KEMERSON . HIS WIFE

("Borrower”). This Seciuity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and exist’az under the laws of THE STATE OF DELAWARK » Bnd whoso addross is
4915 INDEPENDENCE P/.NV.WAY, TAMPA, FLORIDA 33634.7540
("Lender").

Borrowsr owes Lender the principal sum of ONE HUNDRED FIFTY SEVEN THOUSAND
FIVE HUNDRED AND NO/ 102

Dolliis 708, 8 157,500,00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrumesa {"Now"), which provides for monthly payments, with the full debt, i not

paid earlier, due and payabloon  SEPTEMIUIER 01, 1997 . This Security Instrument
securcs to Lander: (a) the repayment of the uebi cyidencod by the Note, with interest, and all rencwals, oxisnsions and
modifications: (b) the payment of all other sums, *~i*~ interest, advanced undor pamgraph 7 to protoct the security of this
Sccurily Instrument; and (c) the performance of Barro vei’s covenants and agreomonts under this Security Instrument und
the Nots, For this purpose, Borrower does hereby morigage, grant and convoy 1o Lendor the following doscrines! propenty

iocaled in COOK County, IHinois:
UNIT NUMBERS 2.C, AND 3.-C, IN SHEFFILUD/SUERIDAN POINT CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLCW.NG DESCRIBED REAL ESTATE:
LOTS 7 AND 8 IN BLOCK 2 IN SUBDIVISION OF/'(HE WEST 1/2 OF BLOCK 2 OF
LAFLIN, SMITH AND DYER'S SUBDIVISION OF {# < NORTH EAST /4 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE ¢?«RD PRINCIPAL MERIDIAN
EXCEPT 1.28 ACRES IN THE NORTH FAST CORNER THEREOF IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE 0ECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 90350014; TOUZ.HER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEIACNTS,

PERMANENT TAX ID NUMBER OF PARCEL _14-20~206-003-060)

.JL?%/ /-

which has the addross of 946 WEST sunnl‘l.)m ROAD #C & ff2Cc culc;[\c%?

lllinols 60613 ("Praperty Address");
{Zp Code| Y )

ToouwHER WiTL all the Improvemenis now or horcaftor erccted on the property, und all casoments, rights,
appurtenances, ronts, royaltiss, mineral, oil and gas rights and profits, wator rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additons shall also be covered by this Sccurity Instrument. All of the
foregolng Is referred to in this Security Instrumont as the "Property.”

BORROWIHR COVENANTS that Borrower is lawfully scisod of the osialo horeby conveyed and has tho right 10
morigage, grant and convey the Properly and that the Property is unoncumbered, oxcept for encumbrances of record,
Barrower warcants and witl defond genoelly the title to whe Property ugninst all clalms and demands, aubject to any

encumbrunces of record.
THIS SECURITY INSTRUMUNT combines uniform covenunts for national use ond non-uniform covonants with
limiled varialiona by jurisdiclion o constitute a uniform security instrument covering real propeny.

JILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Porm 3014 12/83
Amended 97
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UNIFORM CGVENANTS. Bomower and Lendor covenant and agroe as follows:

1. Payment of Princlpal and Interest; Prepuyment and Lato Churges.  Borrower shall prompuly pmy when due
the principal of and interest on the debt cvidenced by the Noie and any prepayment and late charges duu under the Note.

2. Funds for Taxes and Insuraace. Subject to applicable law or 10 a writien walver by Lender, Borrower shall pay
1o Lender on the day monthly payments uro duc under the Note, until the Note is paid in full, u sum ("Funds”) equul o
one-twelfth of: (n) yearly tmxes and asscsamonts which may attain priority over this Sccurity Instrument; (b) yearly
leaschold paymenis or ground renls on tho Property, if any: (c) yearly haxard insurance premiums; and (d) yoarly
mortgage insurance premiums, if uny. These ilems are called “cscrow ilems.” Lender may estimuic the Funds duc on the
basis of current data and reasonablo estimatey of fulure oscrow items,

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaraniced by o federal or
sate agency (including Lender iff Lender is such an institution). Lender shal) apply the Funds 10 pay the escrow items.
Lender may not charge for holding und applying the Fundy, analyzing tho account or verifying tho cscrow ilems, unloas
Lender pays Borrower imerest on the Funds and applicable law permits Londer o mako auch o charge. A charge
assessed by Lender in connoctlon with Borrower's entering inlo this Securily Instrument 1o psy the cost of an
independent tax reporting service shall not be 8 charge for purposes of the preceding sentence. Borrower and
Lender may agree in writing that interest shal! be paid on the Funds, Unless an egreement is made or gpplicable law
requires inicrest 10 be paid, Lendor shall not be required to puy Borrower any interest or cumings on the Funds. Lendor
shall give to Borrower, without charge, an annua! accounting of the Funds showing crodils and debils 1o the Funds and the

for which each debit to the Funds was made. The Funds arc plodged as additional security for the sums sccured by
. thig Security Instrument.

If the ar.nunt of the Funds held by Lender, logether with the fuiure monthly ruymenls of Funds payable prior o
the due dates 4 ths escrow items, shall excecd the amount required to pay the excrow items when due, the excess shall be,
al Borrower's optizn, sither prompily repaid 0 Burrower or credited to Borrower on monthly payments of Funds. If tho
amount of the Fundz held by Leader is not sufficiont to pay the escrow llems when due, Borrower shall pay to Lender uny
amount necessary W mahe up the deficiency in one or more paymenis as required by Lender.

Upon paymen! in full of all sums securcd by this Sccurity Inscrument, Lendor shall prompily refund to Borrower
any Funds held by Lenuri If under parugraph 19 the Property is sold or a:gui:cd by Lender, Lender shall apply, no later
than immediately priar to-2v zsle of the Proporty or Iis scquisition by Lender, any Funds held by Lender at the time of
application as a credit agains th sums secured by this Security Instrument.

3. Application of Payinrarz,  Unless applicable law provides otherwise, all paymonts received by Londer under
parngraphs 1 nnd 2 shall be apptied: Arst, to late charges due under the Nots; second, (o prepaymont charges due under the
Note; third, o amoumts payable und:r reexgraph 2 fourth, o inierest due: and last, to principal due.

4. Charges; Liens. Bomowcr shall pay all taxes, assossmenis, chargos, fines and impositions atributable to the
Property which may eitain priority over uis Security Insirument, and leaschold paymenis or ground ronis, if any.
Borrower shall pay these obligations in thy manner provided in parsgraph 2, or if not paid in that munner, Borrower shall
pay them on time direcly o the person owe’ phyment, Barrower shall promplly furnish 10 Lender all notices of amounts
10 be paid under this paragraph. If Borrower ~wkss these payments directly, Borrower shall prompily furnish w Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lier wiich has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of tho obligation socured 3 the lien in a manner accoptable to Lender: (b) comests in good
faith the lion by, or defends against enforcement of the (ien n, legal proceedings which in the Londer’s opinion operats to
prevent the enforcement of the lien or forfeiture of any p=n-of the Propeny; or (c) securcs from the holdor of the lien an
agresment satisfactory to Lender subordinating the licn to (hiv Security Instrument. If Londer dewermines thut uny pan of
the Property is subject to a lien which may attain priority cver/this Security Instrumeni, Lender mey glve Borrower a
notice identifying the lisn. Borrower shall satisfy the lien or ke rac or more of the actions set forth ubove within 10 days
of the giving of notice.

S, Hazard Insurance. Bomower shall keep the Improvemual’, now exisuing or hereafier erectod on the Property
insured against loss by fire, hazards included within the term “exienczy coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ind for the periods that Londer requircs. The
insurance carrier providing the insurance shall be chosen by Bofrower subiec’ to Lender's approval which shall not be
unrcasonably withheld.

All insurance peolicies Bnd rencwals shall be acceptable 10 Londer and sie’! include a siandard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, ‘8o rower shall prompdy give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notico to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. L

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shaly-Le arntied 10 reslogalion or ropalr ¢
of the Property damaged, if the resloration or ropalr is economically feasible and Lendor's socwity is not lessened, If the £,
restozniion or repair is not cconomicully feasible or Lendor's security would be Iossened, the fis sance procecds shall be g4
applicd 1o the sums secured by this Securily Insirument, whethor or not then due, with any crcews ?aid 10 Borrower. If a3
Borrower abandons the Property, or docs not mnswer within 30 days a nolice from Lender that ‘tbs Insurance cwrricr has ¢=
offered 10 seitle a claim, then Londer may collect the insurance proceods, Lender may use the proco«ds 1 :Pulr OF TOSIOIS b
the Propeny or o pay sums secured by thiz Socurity Instrument, whether or not then due. The 30-ary cariod will bogin 3
whon the notice is given.

Unless Lender and Borrower otherwise ngree In wrlting, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments roferred lo in purugraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the exiont of the sums secursd by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehokis, Borrower shall nol desiroy, damage or subsiantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Sccurlty Instrument is on a leaschold,
Borrower shali comply with the provisions of 1he leaso, and if Borrower acquires fee title 10 the Propeny, tho leasehokd and
feo titlo shall not merge unless Lender agreos (o tho mergor in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance. If Borrower [nils 0 perform the
covenants and agreemonts contained in this Security Instrument, or thero is a legni procceding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or to enforco laws or
regulations), then Londer may do and pay for whatever is neccssary o protect the value of tho Propenty and Londer's rights
in the Property. Lendor's nctions may include paying any sums securcd by a lion which has priority ovor this Sccurity
Instrument, uppearing (n court, paying reasamable atturnoy's feos and omoring on the Property 1o mike repairs, Although
Lender may take action under this parugraph 7. Lender docs not have © do 8o,

Any nmounts disbursed by Lender under this pamgruph 7 shull beconie additlonal dobt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agreo to other torms of payment, theso amounts shall bear interost from
the date of disbursoment al the Nole rate and shall bo payable, with interost, upon notice from Lender lo Borrower

requesting payment.
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If Londer required morngage insurance as a condition of making the lean secursd by this Security Instrument,
Borrower shall pay the premiums requircd o maintnin the insurance In effect unli! such limo as the requiremont for the
insurnnce wrminates in accordance with Borrowor's and Londer’s wrilton ngresment or applicublo law.

8. Inspection. Lender or [ agent may make rcusonable entrics upon and inspections of the Proporty. Londer
shall give Borrower notice at the time of or prior Lo an in lion specifying reasonable cause for tho inspection.

9, Condemnution. The procecds of any award or clalm for damagos, diroct or consequential, in connection with
any condomnation or other lking of any part of tho Property, or for convoyance in liou of condommation, are hereby
asgigned and shall bo paid o Lender.

in the event of a total taking of the Property, the zocds sholl bo alggllud to the sums sccured by this Security
Instrument, whether or not then duo, with any cacoss pulm Borrower, In event of a partial taking of the Proporty,
unless Borrower and Lender othorwiso agroe in writing, the sums secured by this Security [nstrument shall bo reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
::{:rn the iaking, divided by (b) the fair market value of the Propeny immediaiely before the aking. Any baiance shall be

to Borrowor.

If the Property Is abandoned by Borrower, or if, uftor notico by Lender 1o Borrower that the condomnor offers (o
make an award ar settle a claim (or damoages, Borrower fuils to rospond to Lender within 30 days afier the date tho notce is
given, Lender is authorized to collect and apply the proceais, at lis option, either 10 rosioruiion or ropair of the Proporty or
to tho sums securod by this Security Insirument, whother or not then due,

Unless Y.ander and Borrower atherwise agree in writlng, any application of ﬁmwds 1o principal shall nos extend or
postpone the Lue ate of the monthly paymonts reforrod 10 in puragraphs | and 2 or change the amount of such puymonts,

10. Borrriver Not Released) Forbearance By Lender Not n Waiver. Extension of tho time for puymont or
modification of aruttization of the sums secured by this Security Instrument granted by Lender to any succossor in
interest of Borrower shall not operate 10 roleasc the linbility of the original Borrowor or Borrowor's succossory in interost.
Lender shall not be recuired to commence procecdings aguinst any succossor in interost or refuso to oxtond Ume for
payment or otherwlise in7U’y umortization of the sumy secured by this Securlly Instrument by reason of any domand made
by the original Borrower or Farrower's succossors in inlerest. Any forbearance by Londor In exercising any right or remoedy
shall not be a waiver of or presurie tho exercisc of any right or remedy,

11. Successors and Asr.p=s Bound; Joint and Several Liability; Co-signers. Tho covenants and agreements of
this Security Instrument shali Lind ang benefit the succossors and assigns of Lender and Borrowor, subject to tho provisions
of paragraph 17. Borrower's covenints ad agroemenis shall be Jaint und soveral. Any Borrower who co-signs this Security
Instrument but does not cxccute the Mute: (4) is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower's intorest in the Property urdcs the torms of this Securily Instrumoni; {b) is not porsonally obligaied o puy
the sums sccured by this Security Instrunent, and (c) vgrees that Lendor and any other Borrowor may agroo (o exiend,
modify, forbear or make any accommodaliurs with regard to the torms of this Security Instrumeoni or the Nole without
that Borrower's consent,

12. Loan Charges. If the loan sccurec be rhis Security Instrument is subject 10 8 law which sots maximum loan
charges, and that law Is finally interpreied so Whui-ihe interest or other loan charges collecied or to bo collected in
connection with the loan exceed the permitted limits, thon: (a) any such loan chargo shall be reduced by the amount
necessary (o reduce the charge 1o the permitied limiy ald (t) any sums alroady colloctod fram Borrower which exceedod
permitted limits will be refunded to Borrower, Lender iay-shoose to make this refund by reducing the principal owed
under the Note or by making a direcl payment to Boerower. 10 4 rofund roduces principal, the reduction wil) bo trenied as o
pariial propaymant without any propayment charge under the Nove.

13, Legislation Affecting Lender’s Rights. If cnacumisn’ or oxpirtion of opplicabie laws has the cffect of
rendering any provision of the Note or this Security Instrumont unetfr.coable according to its @rms, Lender, at its aption,
may roquire immediatle payment in full of all sums secured by thic Securily Instrument and may invoko any romedios
permluc?‘ b)_rl paragraph 19. If Lender exercises this option, Lendor she!, <ako tho steps specified in tho sccond paragraph of
paragraph 17,

mld. Notices. Any notice to Borrower provided for in this Sccurity 'natrv:aent shall bo given by delivering it or by
malling it by first cluss mail unloss applicable law requires use of another rielind. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Jpy notice 1w Lender shall be given by
first class mail o Lender's address stated heroln or any other address Londor desigrate” by notico wo Borrower, Any notice
qu:ilm for in ':.his Security Instrument shall bo deemod to have beon given o Borroswer o Londor when given ns providod
n this paragraph,

15. Governing Law; Severability. This Sccurily Instrument shatl bo governed > federal law and the law of the
Jurisdiction In which the Property i3 located. In the cvent that any provision or clause of thi4 So>urity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Socurity’ fatrumont or the Note
which can be given sffect without the confliciing provision. To this end the provisions of this Securi.y Instrument and the
Now are declared 10 be severable.

16. Borrower's Cnpy. Borrower shall be given ono conformed copy of the Notwo and of this Security Instrument.

17. Transfer of the Property or 4 Beneflcial Inferest in Borrower, If all or any part of te Siopenty or any
interest in it Is sold or transferred for il a beneficial interest in Borrower is sold or transferrcd and Borrows: 13 not & natural
person) without Lender’s prior wrilten consent, Londer may, at its option, require immodiato {mymom in full of ull sums
secured by this Security Instrument. However, this option shall not be exorcised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums securedd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraton of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [l Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 uny time prior o the earlier of: (u) § days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale conlained in this
Sccurity Instrument; or (b entry of a judgment enforcing this Security Insirument. Those condilions arc that Borrower:
(a) pays Lender all sums which then would bo duo under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agrcements; (c) pays all cxpenses incurred in enforcing this
Sccurity nstrument, including, but not limied io, reasonable atornoys' foes; and (d) tukes such action us Londer may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrowor's
obligation o pay the sums sccured by this Sccurity Instument shall continue unchanged. Upon reinsialement by
Borrower, this Sccurity Instrument and the obligations securod hereby shali remain fully effoctive as if no ucceleration had
occurred, Howover, this right to reinsiate shall not apply in the case of acceloration under parugraphs 13 or 17,
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19, Accelerstion; Remedies, Lender shall give notice to Borrower priur to scceleration following Borrower's
breach of any cavenant or ugreement in thia Security 1nstrument (but not prior to acceleration under paragraphs 13and 17
unless applicuble law provides ntherwise). The notice shall specify: (u) the dcfauil; (b) the actlon required to cure the
default; (¢) u date, not tess thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
{nform Borrower of the right to reinstate after wcceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o accelerntion and foreclosure. I the defauit Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sumas secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicixl procesding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1%, including,
but not imited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posscssion.  Upon ucceleration under paragraph 19 or abundonment of the Propurty and at any time
prior to the expirntion of any period of redemption following judicial sale, Lender (in person, by ugent or by judiclully
appointed receiver) shall be entltled 1o onter upon, wke possession of and munage the Property and to collect the rents of
the Property including those pust dus. Any ronts collecied by Lendor or the receiver shall bo applied flrst 0 payment of the
costs of munagement of tho Property and collection of rents, including, but not limiled o, recoiver's feos, premiums on
recelver's bonds and roasonablo atlomeys' foos, wl then to the sums socurx) by this Soccurity Instrumont,

21. Relense. Upcn payment of all sums securxd by this Security Instrumeni, Lendor shall reloase this Securily
Instrument withaut chargo o Borrower. Borrowor shall pay any recordation costs,

22, Wuvor of Homestead, Bomower waives alt rights of homestead exomption in the Property.

23. KRidves to this Security Instrument.  If ono or moro ridors are oxecuted by Borrower and rocorded together with
this Socurity Inst umant, the covenants and ugreoments of cach such rider ahull bo incorporaiod into and shall amend anct
supploment the ccvoranis and agreecments of thia Security Instrument as if the ridon(s) woere o part of this Security

Instrument. {Check ap7aic able box(es)]
J Adjuswablo kat: &ider X} Condominium Rider ] 14 Family Ridor

[ Groduated Payment urdor 7] Planned Unis Development Rider

(X] Othor(s) (specify] BALI.CON RIDER

By SioNINO BHELOW, Borrower accepls and agrees to the wrms and covenants contained in this Security
Instrument and ia any rider(s) exocuted by Fonnawer and rocorded with li.

(Seal)

(Seal)
Sarrowe

—

{Space Beiow Thia Line Fer Asknewisdgment) - -

STATEOF ILLINOIS, / - QO County ss:
(W
1, \_2,/4 / , & Notary Public in and for said county and stals,

do hereby certify thut DOUGLAS K. EMERSON AND KATHERINE T, EMERSON , HIS WIFE
. personally known 1o me 1o be the samo person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that THEY

signed and dellvered the said instrumeni as THEIR free and voluntary act, for the uscs and purposes therein
set forth, i ') / ’af_
Given under my hand and official seal, this  © y of AUGUST , 19 90,
My Commiasion cxpirds"; L SstaL "
v QFFICIA L0
NAa T, AC
.m,-.?vo ;Il:auc. STATE OF ‘LUNQ%‘:Z — vﬂ @l
T ngION EXP\RES LT Notary Public

’«",«__vv-‘ -

STals IL64

JA L1743}
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THis CONDOMINIUM RIDER is made this 38T day of AUGUST , 19 90,
and is incorporaled into and shall be deemed to amend and supploment the Mortgage, Dead of Trust or Security Deed (the
* Security Instrument ") of the samo date given by the undersigned (the * Borower™ )io secure Borrower's Note w

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the ** Lender™)
the Sccurity Instrument und locatod at:

of the samo date and coverin doscribed i
346 WEAT SHERTBAN. HEARR N

The Propcny includes a unlt in, togother wll.h ndl torcat in the common clements of, a condominium project
.. SHERIDAN SHEFFIELD POINT CONDOMINIUM

(the '* Condominium Projeci ). If the owners association or othor enlity which acts for the Condominium Project (the
*Owners Association’) holds tille to property for the beneflt or uso of its members or sharcholders, the Property also
inclutdes Borrower's interest in the Ownors Assoclation and the uses, proccods and beneflis of Borrower's intareat.

CONDOMINIUM COVENANTN. [n addition o the covenanis and agroomenta mude in the Security Instrument,
Barrower and Cundor further covenant and agree as follows:

A. Conazoinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitrént Documenis. Tho "Consdtuont Documents™ are the: (1) Declaration or any other document which
createa the Condon inium Project; (il) by-laws; (ili) codo of rogulations; and (Iv) other equivalemt documonts. Dorrower shall
promptly pay, when 20, 1ill ducs and assesstionts imposed pursusnl 1o the Constiuont Docuniernita,

B. Hazurd Insucraey,  So long ns the Ownors Association muintains, with n gonorally sccoptod Insurince currior, a
“master” or "blanket” poviy an the Condominium Projoct which Is satisfactory to Londer nnd which providos insurance
covernge in the amounts, tor «h3 periods, and ngainst the hazards Lendor requires, including fire and hazards included

within the term *' extendod covers5¢,”" then:
(i) Londer waives tho provision in Uniform Covenant 2 for tho monthly payment to Londer of ono-twelifth of

the yearly premium lnstallments for hrup a Insurance on the Proporty: and
(ii) Borrower's obligation unde Unlform Covonant S to maintain hnzard insurunco coverago on the Proporty
is deemed sutisfled (10 the exiont that the reqired coverage is provided by the Ownors Association policy.

Borrower shall give Lendor prompt notles of any lapse in roguired hazard insurancoe coverage.

In the event of a distribution of hazm:t lp=wrance procoeds in lieu of restoration or ropalr following a loss 10 the
Property, whother 1o the unit or to common olerior.s, ‘any proceods payable 10 Borrowor are horeby nssigned und shull boe
paid to Lender for application to the sums securod b, i Security Instrument, with any oxcoss paid to Borrower,

C. Public Liabllity Insurance. Borrower shall <o such aclions us may be reasonubis (o insuro that the Ownor
Association maintains o public Hability Insumnce policy wecopuable in form, amount, and exient of coverago w Lender,

D. Condemnation. The procecds of any award or ciam for damages, direct or consequentiul, payuble (o Borrower in
connecuon with any condemnation or other wking of all or wiy pact of the Propeny, whether of the unit or of the common
oloments, or for any conveyance in lieu of condemnation, are hoieky assigned und shall be puid to Lendor. Such prococds
shall be applied by Lender Lo the sums socured by the Securily Inau'umr it 24 provided in Uniform Covonant 9,

E. Lender's Prior Consent. Borrowoer shall not, oxcopt afice qovico (o Loender and with Londos's prior writton
consent, eithor partition or subdivide the Property or consent (o:

(D the abandonment or termination of the Condominium Frojett, oxcopt for ubandonment or termination
required by law in tho case of substantial dostruction by flro or other cusualiy orn tho case of a wking by condemnation or

eminent domain;
(i) any amendmont 1o uny provision of the Constituent Documents ity provision ls for tho express benofli of

Londer;
(il) wrminadon of professional managoment and assumption of solf-manageaent of the Owners Association;

or
(iv} any acuon which would have the offect of rendeoring tho public llability insymnus covernge maintuinod by

the Ownors Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay condominium ducs und ussossmenta whon due, ter Londor may pay thenm

Any amounis disbursed by Lender undor this parugraph F shall becomo additional debt of Rorrower Zesired by the Securiyl
Instrument. Unloss Borrower and Lender ageeo 10 other orms of payment, those amounts shalt boar Interset from the dats ofa
disbursoment at the Note rute and shail be puyable, with intorest, upon notico from Londer to Borrower ‘'oguesting pnymonf;\‘.“)

By SiaNING BuLow. Borrower accepts and agrees w the lerms and provisions contained In this Condominium Rlider, S
~J

tlurﬁ’" v

({kw“'"——“ .............-----_-33433.":)

; 'mn BMERSON
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ___ 318  day of _AUGuUS® ., 1980 ,
and is incorporated intc and shall be deemed to amend and asupplement the Loan
Security Agreement (the "Security Instrument") of the same date given by the

undezsiqnad {the "Borrower") to secure the Borrower’s Note to
- {(tha "Lender") of the same date and

cove:ing the property 1n tho s.cutity Inat:umnnt and located at:
/Hn2c

(Pro ty Address]
M e

The inte.est rate stated on the Note ia called the "Note Rate." ‘The date of
the Note is cilled the "Note Date." I understand the Lender may transfer the Note,
Security Instruwaent and this Rider, The lLender or anyone who takes the Note, the
Security Instrumer.s) and this Rider by transfer and who i3 entitlasd to receive
paymants under the Nr¢s is called the "Note Holder,"

i3

ADDITIONAL COVENANTS . In addition to the covenants and agreements in the
Security Instrument, Borrsw.r and Lender further covenant and agree as follows
(deapite anything to¢ the ‘cont-ary ocontained in the Security Instrument or the

Note) :

1. CONRDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note ar.a Security Intrument (the "Maturicy Date"),
I will be able to obtain & new loin ("New Loan") with a new maturity date

of _ SEPTEMEER ). 2020 ., and with an interest rate equal t& the "New Note Rate"

determined in accordance with Section 3 weiow if all the conditiona provided in
Sections 2 and 5 below are met (the "Conditsicnal Refinancing oOption®). If those
conditions are not met, I underatand that the MLt Holder 1is under no obligation to
refinance the Note, or to extend the Maturity [ate. and that I will have to repay
the Note from my own resourves or find a lendcs willing to lend me the money to

repay the Note.

2. CONDITIONE TO OPTICN

If I want to exercise the Conditicnal Refinancing Option ot maturity, certailn
conditions muat be met as of the Maturity Date. These conal:iona are (1) I muat
still be the owner and ccoupant of the properxty (or co-cperatlive apurtment) subjeot
to the Security Inatrument (the "Property"); (2) I must be current in my monthl
paymants and cannot have been more than 30 days late on any of “hw 12 schedule
monthly paymants immediately preceding the Maturity Date: {3) ne liuragsinat th
Property, or in the case of a co-operative apartment, the collateral iel~ted to th
Property {(except for taxes and special assessments not yet due and payacle) othe
than that of the Security Instrument may exist; (4) the New Note Rate ocannot b“
more than 5 percentage points above the Note Rate; and (3) I must make & writtem}
requeat to the Note Holder as provided in Section 5 below.

3. CAICULATING THR NEW NOTR RATE

The Naw Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Assoclation’s required net yield for 30-day fixed rate mortgages
subject to a 60-day mandetory delivery commitment, plus one-half of onhe percentage
point (.50%) on real property loans or sixty-five one hundredths of one percentage
point {(0.63%%) on co-operative apartment loana, rounded to the neareat one-sighth of
one percentage polnt (0,.125%) (the "New Note Rate"). The required net yield shall
po the applicable net yield in effoct on the date and time of day that the Note
Holder recelves nctice of my alectiaon to exerciss the Conditional Refinancing
option, If this required net yleld is not available, the HNote Holder will
determine the New Note Rate by using comparable information.

e Copyright - 1880 -
CLOSING DOCUMEBNT - PD -~ C~-1330
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UNOFFICIAL COPY

- B R A T

AR 23 A0

' HEOY iR S iR
i "
o . .
[ [
: 0. i L il SUN PERN
. o .
Y
T el 1
)
[}
. ..
r L r
¢ .
. [ A M 3
,
" . - ' L. [ vt
AR Y T TCRIA
! RN
P . . ; . v
H e o3 : H
D
eoateads ol il L
' " -
oo, rd
. B oo,
TR LTI .
- R E . Loy .
. i LIS L T i
v
1 \ ' - * .
. o .




" UNOFFICIALGORY™"

4. CALCULATING THE NEW PAYMENT ANMOUNT

Provided the Naw Note Rate as calculated in Section 3 above ia not greater than
five (5) percentage points above the Note Rate and all other conditions required
in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpald interest, plus {¢) all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my monthly paymenta
then are current, as required under Section 2 above), over the term cof the New Note
at tha New Note Rate in equal monthly payments. The result of this calculation
will be the amount of my new principal and interest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wlll notify me at least 60 calendar dayas in advance of the
Maturity Dite and advise me of the principal, accrued but unpaid intereat, and all
other sums 7 am expected tc owe on the Maturity Date. The Note Holder also will
advise me trat I may exercise the Conditional Refinancing Option if vhe conditiona
in Sectien i bove are met. The Note Holder will provide my payment record
information, toge:her with the name, title and address cf the peraon reprasenting
the Note Holder ¢'a- I must notify in order to exerclse the Conditional Refinancing
Option. If I ~er:  the conditions of Section 2 above, I may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 43
calendar days prior tc the Maturity Date. The Note Holder will calculate the fixed
New Ncote Rate based upon the Federal National Mortgage Association’s applicable
published required net yiei  in effect on the date and time of day notification is
received by the Note Holdei and as calculated in Section 3 above., I will then have
30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and propcrt)y lien status, Befores the Maturity Date the Note
Holder will advise me of the e+ intarsst rate (the New Note Rate), new monthly
payment amount and the date by wilsih' I must appear to sign any documents redquired
to complete the required refinanciny: I understand the Note Holder will charge me
a $250 processing fee, plus & documsnt ireparation fee (if permitted in your stats)
and normal clesing costs due third| parties, including £iling fees and title
insurance or Uniform Commercial Code 8sdich costs. (The procsssing fee is due at

the time you request the new loan,)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenante
cantained in this Balleoon Rider.

WITNESS THR HAND (§) AND SBAL(S) OF THE UNDERSIGNED.

‘BOESOH.!EE

=1

Tseanily
-Borrow.r’.

3

[SEAL)
~Borrower

(SEAL)
=BOrrower

{8ign QOriginal Only)
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