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v State of (Hinois MORTGAGE
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THIS MORTGAGE (**Sccurity Instrument’') is made on AUGUST 30TH , 19 90

The M i
pB MO BeE0% e | DIVORCED & NOT SINCE REMARRIED AND MARJORIE DERRAH ,
DIVORCED A0 NOT SINCE REMARRIED ’

- b7

3

& Kk¥ ¥ddress is
DRAFFR)AND KRAMER INCORPORATED | (“'Borrower). This Security Instrument is given fo

whivh is organized and existing nader the luws of ILLINDIS , and whase
address is 33 WEST MONROE STREET
CHICAGO , ILLINQIS &06D03 (**Lender*’}, Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAWD A~AND 00/100

Dallars (UJ.5. 3 84,0006,00 ).UThis debr is evidenced by Borrower's note dated the sume dine as 1his Security
instrument (*Note''), which provides for mout’iy, puyntents, with the full debt, it not paid earlier, due and payable on

SEPTEMBER 01 202 8 . This Scevsity Instrument secures to Lender: () the repayment of 1he debt evidenced
by the Note, with interest, and all renewals, extensinrsand moditications; (b) the paymient ol all other sums, with interest,
advanced under prragraph 6 to protect the security of this Security lstrument; and (¢) the performinee of’ Barrower's covenants
and agreements uwnder this Security Instrament und the Nute. For this purpose, Borrower does hereby mortgane, grat wnd
convey 10 Lender the loffowing deseribed propernty Joeatea. dn CO0K

Prer € “?er‘

Coumy, llinois:

SEE LEGAL RIDER ATTACHED

5
S
%

TAX IDENTIFICATION NUMBER: 17«04-216-0684-1046
which has the nddress of 1360 N, SANDBURG TERRACE #2202 CHICAGO , 7 IStreet, City),
filinuis 60610 1210 Codel, C'Property Addrem' )

TOGETHER WITH ull the improvemenis now or hereafier erected on the property, and afl casemeris, rights, appuriennnees,
rents, royalties, mineral, ol and gus rights and prafits, wacer eighis and stock and sl! fixtures now or herealter o part of the
property. Al replacements and additions shall slso be covered by this Securlty Tnvrmment. Al of the foregoing is referred

to in this Secority Insteament as the ' Property.”’

HORROWER COVENANTS thal Borrower is how fully seised of the estate hereby conveved nnd has the right 10 morigage,
grant and convey the Property nnd that the Property bs unencumbered, excepl for eivisbrittices of revord. Horrower warrants
andd will defend genernlly the ttle to the Property agaiost all ¢laims and demands, subjeet to uay encumbrances of record.

1. Payment of Principul, latecest und Late Charge. Borrower shiil puy when due the principal of, wid interest on, the
debt evidenced by ihe Note and Inte churges due uider the Note,
2. Monthly Payments of ‘Taxes, {nsarance wirtd Qther Chgrges, Borrower shall inctude s each monmihly pnyment, together

with the principal and imerest as st Forth in the Note und any late charges, an installment of any () taxes wisd spectal uanessmenty
levied or 10 be fevied ugainst the Property, (b) leaschold payments or ground reats on the Property, and (¢) premiums for

insurance reguired by paragraph 4,
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Aay application of the prncur.u1|l Nl s@all §ag eyidn, i hite adﬂlﬂy payiienes, which
are seferred 1o in Paragraph 2, or change the amauiit of such payments, Any excess provecds over an amouni required to
pay all pustanding indebtedness under the Note aad this Security Enstrament shall be paid 1o the entity legally entitted thereto.

8. Fees, Lender may collect Tees and charges authorized by the Secretiry.

9, Grounds Tor Acceleration of Detit,

(w) Defunlt. Lender mias, except as limited by regulations issued by the Secretary inthe case aof payment detaulls, require
immediate payment in full of all sams secured by this Security Instrument if:

tiy Borrower detaalts by tading 10 pay in full any monthly payment required by this Security Instrument prior to
or on the dhue cdire of the nest monthly payment, or

(i) Borrower detuults by tailing, for s period of thirty duys, 1o perform any other abligations vonrained in this
Seeurity fnstrumicist.

(b) Sufe Without Credht Approsal, Lender shall, if permitted by applicable law and with the prior appraval of the
Secretary, require imrmediate payment in full of all the suins secured by tivis Security Instroment af:

() Al or part of the Propery is otherwise transferred (other than by desise or deseent) by the Borrower, and
>

(i) The Praperty is nol nccupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser ar grantee does so ocenpy the Property but his or her oredit has not been approsed tn accordance with
the requrien ents of the Seeretary,

)} No Wabhver/ Hocircumstances oveur tha would permit L ender to require timmediate pasment an tull, but | ender
dues not reguire such paviments, L ender does not wase s rights with respedt to subseyuent events

() Regulations of YU Secrcturs. P imany circupstanees regulations issned by the Seeretary will limit D erder®s rghts
in the case of payment actaudes to regaire wnmediate pasment in Yol and foreclose if not paid. This Security Jastrsmeny
Jdoes nal authorize aceeleréaon or tareclosure 0 pot permntted by regulanions of the Seeretary,

10, Reinstatement. Borrower Dah o right o be reinstated i0 Uender has reguired immediste payent o ball because of
Borrower's Failure Lo pay an amouid due aoder the Note or this Security Instrument, This right applics even abter foreclosure
praceedings are institated. To reinstide 1ae)Scounts Instiument, Borrawer shall tender ina lumip sam ol amoants reguoired
1o bring Borrower's acconnt current incladdns, 1o rthe extent they aore obligations of Borrower ander this Security Instrument,
forechosure conts amd teasonable and custonmidry artornen s’ Tees s expenses properiy assoviased seith thie Foreclosure proceeding.
Upon reinstatement by Borrosser, thas Seaans Sostiument and the obligitions thit ic secures shiall retnain in effect ns if Lender
hadd not jequired inmediate pasveerent i talh Hivses e, ender s not required 1o permiCreinstatement i () Lender has aceepted
reinstatement aller the connmenvernniettt o foredosGre proceedings within two years imimedittely preceding the commencement
of @ current foreclosniy progeedine, 4} reinstatermerscwill preclude foreclosure on different grounds in the future, o1 (i)
reinstatenmient witl adversely attecr the praonty ot the Ved cremed by this Security Prastrument.

11, lorrawer Noi Released; Forbearunce By bLender Nes Waiver, Baensoon of the tene of pasment o maaditication
ol amoetization of the sams secared by thas Sccury Dnstrasentigranted by Dender ta any saceessor manterest of Borrower
shall not aperate 16 rebeise dhie Habiliny o) 1he orpmal Borrow ceaorrower s saeeessar i interest. Jender shall nol by required
1O COMMENTe Provecdsies gihist 3y stecessol interest o redude b estend e tor payment en otherswise modily stportization
of the sumis sevured By thies Security Fostrument by reason ol ans demand muade by the arnal Borrower ar Borrower’s successars
N interest. ANy forbeardatice By L ender inoevercising ans right or restieds shadl oot be a waiver of or preclude the esercise off
any rivht or remedy.

(2. Sucvessars wecd Assigas Bonnd; Joint and Seseral Linbibity s Co-Sigisis, The cavenanms and agreemenis ol this Security
tnstrumentt shadl Biod sord beaets the siecessors and assigns of Eender and Bosdaaver, subject 10 the provisions of paragraph
Y.b. Borrower's covenants aad agreements shall be joint and severad, Any Birrower who co-signs this Securily Instrument
bt does not esecute the Nete: () is co-signing this Sceourity [nstrument only tasmsrigage, grant and convey that Borrower’s
interest an the PPropecty under the erms of this Security Tastrument; (b is not peionully obligated 1o pay the sums secured
by this Seeurity tastriments and (o) agrees that Lender and any other Borrower may 2gree 1o extend, modily, forbear ov mabe
any acconnpodiations with regard 10 the tern of this Security [nstrament or the Noiw scithont that Borrower™s consent.

13, Notices, Ans notice 10 Borrower prosided tor in this Security tastrotrent shalt be giten hy delivering it o by mailing
by Girsg class reneed ardess applicable liw reguires ise of another methiod. 1 he notice shadl bedineeted 1o the Property Acddress
or i athes addre.s Borroser dessgnates b nonce to f ender, Any nobce (o ender shall be piven iy Giest claass mail 1o L ender's
addiess stared frercur e ans address $ender desienates by notice to Borcawer, Ay notice pros jded Lo apnshiy Securiny Instrument
shall be decimed to have Deen piven 1o Botrower on Tender shien goven s prosgded g this paragadapia

b Gaverning Lios: Seserublity, los Secuniny fostroment shistl be governed by Federal Tiw and the Zasy ol the jurisdiction
s ik the Propesty s bocated T the esent that any provasion ar chiense of thos Security bnstrumentierdise Note conflices
with apphicable s, such conthicn shall not altect othiet prasisioas of thiy Seounty Insienment or the Norelwineh can be given
oot without e sonthcting prosision Lo thes end the prosistons of this Security Instrament and the Nate are dectured o

b seretihle.

15, Horrnaer's Copy, Bonrower shall be vven one comdarared copy of $hs Seaunty fnstroment

1. Assignmem of Rents, Borrower uncondimonmdly assigos aid transters 1o 1 ender all the rents and resennes ot the Property.
Horroneer suthorzes D endet or L ender's agents to cofeot the reats and resenues and hereby ditects cach ienant of the Propetts
tor pas e rents 1o ] ender o Lendetrs apents, However, prioe to Lender™s aotive to Bortoses of Borower™s hrgach of
covetiatt e oareemment o the Seoutds Insinameent, Borroswer shadl collect and recerse all rents and resenaes ot the Propetty
as trastee 1or ahe benehit ob Dender and Borroaser Thes ansagrisnent ol sente constitutes ab abaolute ssopenment aod not an
wastament Jor additional secunty only

I Lender gives notive of breach to Borreseer: () all rents recenved by Borrower stiall be held by Borrower s innsgee fon
benelit of Lender vnfy, to e applicd 1o 1he sums secured by the Seeurity [nstrument; (b)) 1 erder shall be entitled 1o colledt
and receise all ot the renes of the Propeny: and (0 cach tenant of the Property shuadl pay alb ey doe and unpid (o Lesuder
or Lender's agent an 1 ender's wreitien demamd o the tenang,

Horrower has not evecuted any prion assignment of the rents ad iy pod and will not perfonm any act that woukd prevert
Uendet Trotn exercisipg its rights under this parngraph 16,

Lender shadl not be required to enter upon, luhe contral af or maintain the Property befure oe alter giviog notice of breach
to Horrower, However, Lender or i judicially appointed receiver iy do so at uoy time there is o breach. Any application
ol rents shall ot cure or waive any detanll or invalidate any other right or remady of Leader. T his assiiment of rents of
e Property shall termimite when the debt seeured by the Security Tnstrument is pasid in fall,
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the new adjusted interest rate will be limited ro five percentuge (5% ) points higher or lower, whichover
is appticable, than the Initial Interes: Rate.

(e) Lender will perform the functions required under Subparagraphs 3(a), (b) and (c) to determine the amount
of the new adjusted rate, if any, Any such new adjusted rate will become effective on the Change Date
and thereafter witl be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain
in effect until the next Change Date on which the interest rate is adjusted,

(f) If the Index is no longer avatlable, Lender will be required 1o use any index prescribed by the Departmem
of Housing and Urban Development. Lender wili notify Borrower in writing of any such substitute index
{giving all necessary information for Borrower to obtain such index) and after the date of such notice the
substitute index will be deemed to be the Index hereunder.

4, (a) If the Existing Interest Rate changes on eny Change Date, Lender will recalculate the monthly instalimens
payments of principal and interest to determine the amount which wouid be necessary to repay in full,
on the maturity date, the unpaid principal balance (which unpaid princips! balance will be desmed to be
the amount due on such Change Date assuming there has been no default in any payment on the Note
oot that all prepayments on the Note have been taken into account), at the new Existing Interest Rate,
i='equal monthly payments. At least 23 days before the date on which the new monthly payment at the
nzw level ia due, Lender will give Borrower written notice ('*‘Adjustment Notice'') of any change in the
Existirg Interest Rate and of the revised amount of the monthly installment payments of principal and
interes., calculated as provided above. Each Adjustment Notice will set forth (i) the date the Adjustmem
Notive s 2ivan, (ii) the Change Date, (iii) the new Existing Interest Rate as adjusted on the Change Dute,
(iv) the atrnur: of the adjusted monthly installment payments, calculated as provided above, (v) the Current
Index and the Faie it was published, (vi} the method of calculating the adjustment to the monthly instaliment
payments, and /vii} any other information which may be required by law from time to time.

{b) Borrower agrees 1o rsay the adjusted monthly installment amount beginning on the first peyment date which
occurs at least twemy<fiv2 (25) days after Lender has given the Adjustment Notice to Borrower. Borrower
will continue to pay the ad}usted monthly installment amount set forth in the last Adjustment Notice given
by Lender ta Borrower until the first payment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustimier st Notice to Borrower, Notwithstanding anything to the contrary contained
in this Adjustabile Rate Rider <r e Security Instrument, Borrower will be relieved of any obligation to
pay, and Lender will have forfuitzd its right to collect, any increase in the monthly installment amo
(caused by the recalculation of such amount under Subparagraph 4(a)) for any payment date occurri
less than twenty-five (23) days after Leuaer has given the applicable Adjustment Notice (0 Borrowe

(c) Notwithstanding anything contained in tiiiz Adiustable Rate Rider, in the event that (i) the Existing InterqQ
Rate was reduced on a Change Date, and (i) J_snder failed to give the Adjustment Notice when requireds
and (iii) Borrower, consequently, has made ray monthly instaliment payments in excess of the amoufed
which would have been set forth in such Adjurieymt Notice (**Excess Payments''), then Borrower,
Barrower's sole option, may either (1) demand the riv.ar from Lender (who for the purpases of this sentence
will be deemed to be the lender, or lenders, who receiyer such Excess Payments. whether or not any such
lender subsequently assigned the Security Instrument) of al> G- any portion of such Excess Payments, with
interest thereon at a rate equal 10 the sum of the Margin anc the Jrdex on the Change Date when the Existing
Interest Rate was 30 reduced, from the date each such Excess r2 yment was made by Borrower to repavment,
or (2) request that all or any portion of such Excess Payments, (oy:ther with all interesat thereon ull:ulated
as provided above, be applied as payments against principal.

5. Nothing contained in this Adjustable Rate Rider will permit Lender to accnin)lish an interest rate adjustment
through an increase {(or decrease) to the unpaid principal balance. Changes (o th~ Existing Interest Rate may
only be reflected through adjustment to Borrower’s monthly instaliment paynrents of principal and interest,
as provided for herein,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniaiued in this Adjustable

Rate Rider.

M & N,

DON L. GLASELL -Borrawer
(Seal)

-Boarrower
{Space Below This Line Reserved for Acknowledgment}




UNOFFICIALGOPRY, ,

%é
~N
)
E

g

TNLMUMEH BN WY QRLENINA TS GONV QLT DA LA

NOLLVYVIIIMT UIVEG W GNQINEAQUS Dbl HOMMILL OV WMVE L NO LAV
UIVS NI UANTVANOD SNOTIWAMIEMT NV SINVNTAOD ' SGNOLL TONOD
PONOTLOTHLGHA P GENEASYY T SLED I UTV Od LOUCUNS 1 HOVOLUOW ST

W N EWOUNGT o0

NOLLVHEVIONG QENOLLNWANOAY L N GUA00 J38 AN OGS IV W0
Jo bt ML SN MO SNAWISVE RV SR LH SV LS e e L DG Ha
SAV LG Odr ENVNALHNNG GV SENAWHGVE ONY T SANIE 8V PUNDISELY NV
SHOSHHMIONS Sb1 HADVOLHON O SONVHD . GRRINH OS5IV BODVOLYOKW
SLNIWH N NOWWOD ML NT BSHNEEN I DMLNSE R (IUTA T AND

Sl WG IA ML BGGGATEW! HNAMHWIN JLNALIG GV (ERIMLS TN
CNY GPOZHCSE HAUWAN LNAWNDIOO GV URONO0HA WIHTN EWOUNOD

AU NOLLVUVIDNA 10 O oV, LWIHEINN 3BY GeHDVLLY 6T

AMNNNG JIDINHM STONTTIL ALNNQD HOOD NI NVIZAYGHN TVEIDINT
LIRS O BSVE b T AONVE “HLHON 6E JTHGNAOY ' NOTLIHS

JO U/ T LSVIHLIRMON HIL NI 'PIV PNOTSIAIGUORHG HIVRINND UNY
OOVILHD U NOLLIUUY 5 NOSNOHE NI DAXTTIY UAdVIVA URNV 5403 40
GAREVA ANV SO O NOTGVULITOLNGD ¥ DONINY ‘€ "ON NOJSHTHWOD
AONVHVHID ANV DUVITHD NI I Y2 L0l OIys o0 UNI'E

HGHON  HiLG Ode IG00S  UAUNILEXE | L0 o0 ddslel DF  LSVH A1V sl
WO AN WS I A0 LS DN AL ADVED VINVWHHD o0 NO LN
BVELL ONY £ L0 A0 bk 0% TS 4T LGHA Wik J0O dLiEe 0E T 95
NS LR LX) ¢ 0T (Aoane il Jdeddel 08 LEVEH HIMG UNY LaHe
GOSE ILLHON WL JddDXHY 1 00 A0 AMNANNG ¥ NO GHLVIANIHU SV

L CTON WOINIWOUNOD dOVTIIA DUDHUNVEG ‘THVD NI ozpzz "ON LIND

¢ 1l 02 p £ 0 6




UNOFFICIAL COPY

HVHHBG 3 -1 ] 1139?19 '1 NOU

"M301¥ WNINIWOANO? H4 SIHL (Q31N23X3 SvYH YINO¥Y0E *JOIYIHM SSINLIM NI

»"S31008 DIIS53SSY V0O ONIXVL JI178nd Y3IHLIO ¥U SIII¥LISIC

*SIIINIDY TYLINIWNNY3Z0D TWI0T ¥O 34VLIS Ad SININSSISSY TW1D3dSu
NY3IW Ol Q3NIS30 38 77YHS NOTILVIDOSSY S,UINMO 3HL AY SIDYVHO

ONY SIN3WSS3ISSY 01 S¥3J33 ) JYIHM 1d3IXT »SINIWSSISSV. WH3Ii FHL
INFWNYLSNT ALIUA33IS IHL NI OG3ISN SY "IOVOLEON N3IIT V NI 1INS3d
ONY 10V ONISAOH 3HL 40 (J)¢vET NOILDI3IS 40 SNOISIAONd 3IHJL ¥3ONA
11nv43Q Vv ILALILSNOD TIWHS *KATIWIJOSSY S,¥H3INMO 3HL SNIHSITEVIS]
SINIWNYLISNI 3HL NI ¥0J 03CIAOWd SY "NOILVIIOSSY S,¥3INMO

JHL A8 Q3SOdWI S3IDAYHI ONY SLNIWESPISSY ¥0 SISNI4XI NOWWO) 3HL 40
JYVYHS S, H3IMOHH08 3IHL Avd 0L ¥IMOMYCP AHL 40 JYATIVZE  “SINIWSSISSY

'0L43¥3HL WHOINOD OL O3OQN3IWY AS3YIH JUJ SNOILVINDG3IY ¥O LIV ONISNOH
TYNOILYN 3HL 30 NOILI3IS QIVS HLIM INFLSISMOINT 3¥V HIIHM 310N OGNV
LNIWNYLSNI ALI¥N3I3S SIHL HLIM NOILIINNOI N Q031NI3X3 SLNIWNYLSNI
Y3IHLIO ¥0 SIHL 40 NOISIAOMd ANV ONv- *0OL3IY3IH S3Iildvd FHL 40
S3IL1718VIT ANV S3I1Na *SLIHOIY IHL NY3A0D VVWHS 303¥3IH 31vd JHL
NO 103443 NI ONV Y¥3ANN3dY3HL Q3NSSI SNOILVIAT3Z GNY NOILD3S HINS

*13Y ONISNOH TYNOILYN 3IHL J0 (J)¥EZ NOILO3IS ¥IUUN G3YNSNI 38 3LON
ONY LNIWNYLSNI ALI¥NI3S SIHL 41  “AINILSISNOJII 40 NOILNTOS3Y °T

$SMOT1704 SV LNVYN3IAOD ¥3HI¥NA HIAN3T OGNV 330404308 “LNIWNAYLSNI
ALIYAI3S 3HL NI 30vW SINIW3I3IYOV ONV SLINVYN3IADD 354 31 NOILIOAY NI

WOINIWOONOD 3ISVITIA SUNBANVS

$SY NMONJ L1J23P0¥d WNINIWOUNGI ¥ NI *SLIN3IW3T1I NOHWOD 3IHL NI
1S3¥3INI Q3QIAIQONN NV HLIM ¥3HL3901L °*LINA ¥ 40 S3ISINAWOD AL¥3dO¥d 3IHL

01909 11 *09¥J3IHJ
2022# 3I2vd¥3l DYNAANYS °N 09ET

1Y G3LVvI07 ONY iINJWNYLSN]
ALI¥N23S 3IH1 NI 038183530 Al¥3408d 3INL ONIYIACD ONV («¥3ONITu NIIYIH)

031VN0J¥OIN1 ° ¥INVHX ONY ¥3IdVHQ

! 0L ILON

S, ¥3M0N¥08 3¥NI3S O} (.lznnunea. nl!a?ﬂ) GINDISYIGNN FHL A9 NIAIY
H1IMINIH 31Va N3AI 20 O034¥E (LLiNINNBLSNI ALINUNDIS, NIY3IN} IBVYILUON

v LNINITd4NS TNV ONINY 01 0INI3IC 39 TIVHS GNY OLNI Q3 LYYOGMOINI

SI ONY * 0661 °*LSABNY 40 AVG HIOf SIHL 30¥K SI ¥3013 WRINIMOGNOGD SINL

GKI NAININOGNOD VHi




