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This instrument was prepared by:

TANNA K. TORMAN FOR

MORTGAGE

THIS MORTUAGE {"Security Instrument”™) is given on AUGHST. .25
The mortgup’t 's JOHN -E. - PHILBIN: AND- JUDITH -A.: PHILBIN,  HUSBAND- & WIFE -AS JT. -
"Bourrower”r. This Securiry Instrument is given 10 JALGONQUIN
. . which is organized and existing
uader the laws of THE. STATE ©2. .ILLINOIS.............., and whose address is 221 . SOUTH .MAIN

STREET, ALQORQUIN, - TL .. 60002 . oo i i ce e e JETT T, {"Lender™).
Borrower owes Lender che principal soionGf ONE, HUNDRED, ETGHTY . THOUSAND, AND. . NO/10

ibdab i b d bbbl bbb g Dolt=es (U.S.5.180,000.00....... ). This debt is evidenced by Borrower's nowe
duted the same date as this Security Tnstrudient' (" Nate™), which provides for munihly payments, with the full debr, if not
paid eartier, due and payable on AUGUST..29 2020 This Security Instroment
secures to Lendee: (a) the repayment of the deby svidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the paymencof all ather sums,'wizninterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borfuwer's covenanes.and agreements under this Security Inscrumend and

the Nore. For this purpose, Borrower does hereby morigase, srant and convey to Lender the following described property
located in COCK County, Hlinois:

LOT 30 IN RAMSGATE SOUTH, BEING A SUEDIVISICW IN THE SOUTHEAST QUARTER OF SECTION
17, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE HiRU PRINCIPAL MERIDIAN, IN COCK
COUNTY, TLLINOIS.
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which has the address of 2140 . CEOVER ... . i NORTHBROCK,

[Stress} ECiny)

Minois 60062 . {"Property Address™);
. {Zip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profies, wacer cights and stock and all fixtures now or hereafrer
a part uf the property. All replacements and addicions shall alss be covered by this Security Instrument. Al of the foregoing is
referced t in this Security Instrument as the “Property.”

BORROWER COVENANTS chat Borrower is lawfully seised of che estuie hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is inencumbered, excepe for encumbrances of record,
Borrower warranes and will defend generally the title to the Property against all claims and demands, subject o any
eicumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction o constivte’a uniform securicy instrument covering real property.

ILLINDIS —Singte Famity—~FXMAZERLME UNIFDRAM INSTALINENY Form 3014 12/83

HANKTRS SYSTEME, INC, 8T CLOUD, WA 56302 FONM MD-1.1L  A/HA
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L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay whea due the
principalof and interesr on the debt evudcnr.ed by the Note and any prepayment snd lare charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writren waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-tweifth of: (n) yearly taxes and assessments which may attain pnuruy over this Sccunr} Inscrument; (b) yearly leasehold
payments or ground rents on the Pruperr)'. |fany' (c) yearly hazard insurance premiums; and (d) yearly morrgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on che basis of currentdara and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are {nsured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds 1o pay the escrow jtems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Eender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debicto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amounc of the Funds held by Lender, together with the future monrhly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amaount required o pay the escrow items when due, the excess shall be, ac
Borrower’s uption, either promptly repaid to Borrower or credited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient co pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary’as make up rhe deficiency in one or more payments as required by Lender.

Upon peyraear in full of all sums secured by this Security lastrument, Lender shall prompily refund wo Borrower any
Funds held by Lendsio§f under puragraph 19 che Property is sold or acquired by Lender, Lender shall apply, no later chan
immediarely prior to raesale of the Property or its acquisition by Lender, any Funds held by Lender at the rime of application
a5 o crediv against the suris secured by this Security Instrument.

3. Application/of “2pments. Unless applicable law provides Utht_rwl'ic all payments received by Lender under
paragraphs | and 2 shall be a[_,.ﬂ'ed first, to lute chary_—s due under the Note; second, to prepayment charges due under the
Note; third, to smouncs payabie visder paragraph 2: fourth, to intgrest due; and lase, wo principal due.

4. Charges; Liens. Boriover shall pay all waxes, assessments, charges, fines and impesitions auributabfe to the
Property which may atrain priovizy over this Security lnstrumum and leasehold payments or ground renss, if any. Borrower.
shaH pay these obligations in the manrer srovided in paragraph 2, or il noc paid in thac manner, Borrower shall pay themon:,
time directly to the person owed paymese, Dorrower shall promptly furnish o Lender all notices af amounts o be paid under
this paragraph. If Borrower makes these payrients direcely, Borrower shall promptly furaish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any Jiciy which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the vbligaticadesured by the lien in a manner acceprable to Lender; (b) conrests in guod
faith the lien by, or defends sgainst enforcement ot the tien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ady-part of the Property; or (¢) secures from the holder of the lien an
agreement sarisfuactory to Lender subordinatinb the liento thisSecurity Instrument. If Lender determines that any part of the
Property is subject to a lien which may atrain priority ovir this Security Instrument, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take ¢aess more of the actions set forth above within 10 days of the
giving ol nutice.

S. Hazard Insurance. Borrower shall keep the impm\'er LS NOW exisainb or hereafeer erected on the Properry
insured against loss by fire, hazards included within the term ‘extensied covernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amornrs and for the periods that Leader requires. The
insurance carrier praviding the insurance shall be chosen by Borcawer Subject to Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shull irclude o standord morigage clause. Lender
shall have the righe to hold the policies and renewals. I Lender requires, Borroverr saall promptly give to Lender all receipes
of paid premiums and reoewal notices. Inthe event of loss, Borrower shall give srimpt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Leader and Barrower atherwise agree in writing, inturance proceeds sna!’ he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend:r's security is nor lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened,the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whedher or not then due, with any e:dess paid 10 Borrower. 1l
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thit thy insurance carrier has
offered o sertle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds ro rapair or restore the
Property or to puy sums secured by this Security Instruinent, whether or not then due. The 30-day perica will begin when the
notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal theliaor extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 19 the Property is acquired by Lender, Borrewer's right tu any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instriment immediately prior co the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate ur commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees w che merger in writing.

7. Protection of Leader’s Rights in the Property; Mortgage Insurance. tf Borrower fails 1o perform the covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probare, for condenination or to enforee lnws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has prioriry over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may ke action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower.und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rote and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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