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961 WEICEL DRIVE ,‘_‘ QB .
P.0. BOX B6BaL " b i A 961 WEIGEL DRIVE ELMHURST, IL 60126

ELMHURST, IL o2 x’é::::.-,‘ e “EEbu 5 1993
MORTGAGE

OFFICE NO. 188132356

[0 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES -

THIS MORTGAGE is made this __6th . day of SEPTEMBER 990
between the-Morigagor, ISMAEL ORTIZ AND MILDRED ORTIZ, HIS WIFE, AS JOINT TLNANTS
L thereln “Borrowcr Y, and the’ Mortg,agce
HOUSEHOLD ‘BANK , I‘ 8.b., _ a _corporalion organized and
existing undcr the laws of UNITED STATES __, “whose address is HOSH_WEST NORTH .AVENUE
CHICAGO, IL 60639 - therein “Lender™.

The fol’lﬁﬁing' parﬁ\n:lphhhrecufc:d h'y‘u‘ch'ecrlie’& bd\cris applit;ahlu-'

£l WHERbAS Burrnwcr is mdcbted to Lendcr in: the. prmcxpul sum. ul‘ Uus. s e N/A ,
which indebtedness is evidsnced by Borrowcrs Loan: Repayment and Security Agreement dated N/A
and extensions and renew als thereof {herein.*Nole”),:providing for monthly installments.of principal and interest at the
rate specilied in the Note (Dorern “contract rale’). Gneluding any adjustments o the amount of payment: or the contract
rale if that rale.is variable)and0iaer charges puyable at Lender's address stated ubove with the bulance of the indebtedness,
il not sooner pdlll due and p.lycbte an NLA . ;

Al WHERI:AS Borrow'cr is mur.:’;rp.l'lo Lender in the principal sum of $ 10,000,900 or so much
lllereof as may be udvunecd pursuan lo Barrower's. Revolving Loan. Agreement dated Q44490 and
exiensions and renewals thereol (herein “Qoie™. providing Tor. payments. of principal and. interest at the rale specified in
the Note (herein “‘conlract rate™). mcludmg any admslmems to the amount of .payment or the contract rate if that rate |s
variable, providing for a credit limit stated in the princinal sum above and an initiad advance of $ _5,000.00 \

TO SEC‘URE 10 Lender the repayment of lh(: Zrmp;bledniess, including any Tuture advances, evidenced by the Noie,
with inlerest thereon at the applicable contract rate:diiuding any adjusiments to the amounit-of payment or the contract:
rate il Lhat rate.is variable) and other churges; the paymari o1 al other.sums, with interest thereon,.advanced in accordance
herewiih to protect. the security of this. Mortgnge; and:the (¢ rrormance of the covenants and agreements of Borrower herein
contained, Borrower does hereby morlgage, grant and convey «onkender the followine described property located in. the:
Counlty of COOK. , State .of Hlinois:

'I‘AS(» PAECEL NUMBER: 13-34-402-013 qOQ 21.}‘56

SEE’ ATTACHED EXHIBIY 'A* ) . DEPT-D1 RECHRDING $15.25°
TA5555: TRAN 4874 09/05/90 14:40:00

I E  ¥—-PRO—4 32354
COO¥, COUMTY RECORDER

: "'})/ é{ (/ ;
TRW. ?fEAL ESTATdI-f S
LOAN SERVICES
SUITE #1015
100N, LaSALLE.

CHICAGO, It 60602

Jek
L,

Ty eyl

Ml

1937 N. KILDARE ROAD CHICAGO

ey - (Streel) ACiy)

llinois 60639 {herein “Property Acidras“l and is the Borrower's dddrt..ss
(Zip Coide)

which has the address of

TOGETHER with all the improvements now or hérealter erected on the property, and all ensements, rights, appurtenances
and rents, all of which shall be deemed to be and remain o part of the properly covered by this Morigage; and all of the
loregoing, together wnth suid property {or the leaschold estate if this Mortgage is on a leaschold) are hereinalter referred
to us the “Property.”

Borrower covenaats that Borrower is Iuwmlly seised of the estate hereby conveyed and has the right to mortgage, granl
and convey the Property, and-that the Property is unencumbered, except for encumbrances-of record. Borrower covenants
that Borrower warrants and will defend generally” the title 1o the Propérty ogainst all clmms and demands, subject to
c.ncumbrnnccs of record..

FORM 12 X {fv. §89)
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3.
14, Succossors and Assipgns BuleN:@E]Ftll‘y; Ai 1‘11;1c0v_P;¥:’mcnls herein contained
shill bind, and the rights herewiter $hall ibeft fo, the redpd 1ccksbeds ofe-fsSius O Lenfler i Borrower, subject

to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Nole, (a) is co-signing this Morigage anly 1o mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, {b} is not personally liable on
the Naole or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree 10 extend, modily,
forbear, or muke any other accommaodations with regard to the werms of this Morlgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (@) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Properly Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice la Lender shall be given by cerlified mail to Lender’s address stated herein or (o such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given o Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and loca) laws applicable to this Morigage shall be the kaws of the jurisdiction
in which the Property is located. The Toregoing sentence shall not limil the applicability of Federal law 10 this Moripage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect withow the conflicting provision, and
10 this end the provisions of Lhis Mortgage and the Note are declared 10 be severable. As used herein, “costs”, “expenses”
and “attoeneys' fees® include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower®s Cupy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereol.

15, Rehabilitatios Loan Agrecment, Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repaie, or cther loan agreement which Borrower enters into wilh Leader. Lender, al Lender's option, may
require Borrower o excevioand deliver 1o Lender, in a Torm acceplable to Lender, an assignment of any rights, claims
or defenses which Borrowdr wiay have against parties who supply labor, materials or services in connection with improvements
made to the Property.

16, Transfer of the Properord I Borrower sells or transfers all or any part of the Property or an interesi therein, excluding
tu) the creation of a lien or encenibéance subordinate 1o this Mortgage, (b) a transfer by devise, descem, or by operation
of Jaw upon the death of a joint tefnri, o) the grant of any leasehold interest of three yearss or less not containing an option
10 purchase, () the creation of a purcase.maeney security interest for bousehokd upphiances, te) a transier to a relative resuhting
from the death of 2 Bocrower, (1) a (ransfer swhere the spouse or children of the Borrower become an owner of the property,
(1) &t transfer resulting from o decree of digsolation of marriage, legal separation agreement, or from an incidental property
setllement agreement, by which the spouse 07 Liie Borrower becomes an owner of the property, (h) a transfer into an inter
vivos (rust in which the Borrower is and remains 2 oeneficiary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any olher transler or disposilion described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall chuse to be submitted inforpintion required by Leader 1o evaluate the translerce as if a new loan
were being made to the transferee. Borrower will contipue o be obligated under the Note and this Mortgage unless Lender
relenses Borrower in writing,

If Lender does nol agree to such sale or transier, Leacer may declare all of the sums secured by this Mortgage 10 be
immediately due and payable. Il Lender exercises such option toaceelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall protide « period of not less thun 30 days from the date the notice
is mailed or defivered within which Borrower may. pay. Lhe suinissacclared due. F Borrower Tails 1o pay such sums prior
(o the expiration ol such period, Lender may, without further noticesraenrand on Borrower, invoke any remedies permitied
by paragraph 17 hereol. )

NON-UNIFORM COVENANTS. Borrower and Lender further zovenant and agree as follows:

17. Acceteration; Remedies, Except as provided in paragraph 16 hevedt upen Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage,. including the covenants tu pay wozi due any sums secured by this Mortgage,
Lender prior to aceeleration shall give notice to Borrower as provided in paragraph [2 hereof specifying: (1) the breacly
12) the action required to cure such breachs {33 a date, nol less than 10 days from the dzte the notice is mailed to Borrower,
by which such breach must be cured; and (4) that Failure 1o cure such breach onor avfore the date specified in the notice
may result in seceleration of the sums secured by this Morigage, Torecissure by judicns v oceeding, and sate of the Propeny.
The notice shall further inform Borrower of (he right to reinstate after geceleration sndg' the sipht to assert in the foreclosure
procecding the nonexistence of a default or any other defense of Borrower Lo acceleratizg aprd Toreclosare. IT the breach
is not cured vn or before the dale specified in the sotice, Lender, at Lenders option, may desiare all of the sums secored
by this Mortgage to be immediately due and payuble without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to colleet in such groceediog all expenses of fureclosure, inchia, but sot Kmited 10,8

reasonable attorpeys’ fees and costs of documentary cvidenee, absiracts and title repuorts, [

18. Borrower’s Right to Reinstate, Notwithsianding Lender’s acceleralion of the sums sccured by this Morigage due™y
to Borrower's breach, Borrower shali have the right 10 have any proceedings begun by Lender lo enforze this Mortguge 33
discontinuec at any lime prior to entry of a judgment enforcing this Martgage if: (o) Borrower pays Lender all sums which ¢3

would be then due under this Mortgage and the Note had no acceleration oceurred; () Borrower cures alebreashes of any
other covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonabie expenses
incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in enlorcing
Lender's remedies as provided in paragroph 17 heeeol, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower
1akes such action as Lender may reasonably require to assure that the lien of this Morgage, Lender's interest in the Property
and Borrawer's abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the abligations secured hereby shall remain in full foree nnd effect as il no acceferation
had occurred. )

19. Assignment of Remts; Appointment of Receiver, As additional segurity hereunder, Barrower hereby assigns o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they hecome due and payable,

Upon accelerativn uimder paragraph 7 hereof or abandonment of the Property, Lender shatl be entitled to have a receiver
appointed by a courl w enter upon, fake possession of and nanage the Property and 1o coliect the rents of the Property
including thase pust due. All rents collected by the receiver shall be applied lirst to payntent of the cosls of management
of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on receiver’s bonds and rensonable
attorneys' fees, and then Lo the sums secured by this Morigage. The receiver shall be fiable to account only for those rents
actually received.

W
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LEGAL DESCRIPTION:

{Type Legal Description in this Space)

LOY 43 1N BLOCK 3 I GARFIELD, BEING A SUBDtVISION OF
IME SOUTHEAST 1/4 OF SECIIM 34, TOWMSHIP A0 MORTHE,
RANGE 13, EAST OF THE 1HIRD PRiNGIPAL MERIDIAN, (EXCEP]
1ME WEST 307 FEE! OF THE NORTH E51.75 FEET AND IME WESI
937 FEET OF THE SOUTH 1285 FEET 1MekTOF) !N COOK COUNTY,

PLLINDIS, —=
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