UNOFFICLAL’E cCOPYS™

COOK COQUNT
FHED FOR

. 1930 SEP -8B 2 90!"33288
BOX 112
BELL FEDERAL SAVINGS AND LOAN’
5555 WEST 95th STREET.
OAK LAWN, IL 60453

ISpa-u Above This Line For Rocnrdin: Cata)

MORTGAGE $17.00

_THIS MCRTGAGE (“Security Instrument”) is given on . AUGUST 22
19..90... The mortgaror is .. MTCHAEL..ANTHONY..DE.. GREGORIQ. AND. JURLTH. ANNE.DE., GREGORIO. HIS.WIEE

(*'Borrower"). This Security Instrument is given 10 .....cconvee
"BELL FEDERAL SAVINGS AND QAN ASSOCIATION ... o..... .. which is orgamzcd ‘and emstmg

under the Jaws of ..... h5%. INL TED.. STATES...GF.. AMERLGA......, and whose address is .
72. YWast.Menree. Sirear.; Shisaan., IIUnois.éQﬁQ;i .............................................................. ("Lender“)
Borrower owes Lenderthe prineinal sum of ... THENTY, FIVE THOUSAND AND 00/3100 . . . ..

Dollars (U S $ 25.. a00.90.......). This debl is w:dancd by Borrowcr s no!c
dated lhe same dnte as thns Secu 'IU Hstrument (*Note™), whlch provides f‘or monthly payments, with the full debi, if not
paid earlier, due and payableon RAYORRTIN WOGE0LZ2020 e This Security Instrument
secures Lo Lender: (a) the repayment of he debt _evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) Lthe paymenit of all otiie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance 0r Sorrower's covenants and agreements under this Sccumy Instrument and
the Note. For this purposc, Borrower does hareby mortgage, grant and convey o Lender the following described property
localed in . e . reeeneen GOR County, Illinois:

LOT 33 IN BLOCK "A" IN WALTER WRIGUTS SUBDIVISION OF THE NORTH 1/4 OF THE NCRTH

WEST 1/4 OF THE SCUTH WEST 1/4 OF SELTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR' COmiTTY, ILLINOIS,
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PERMANENT TAX I.D. NUMBER 11-28-303-015

which has the address of 2709 veennSs LOWE AVE' Fvveesaree PR edte b e nreanaannnte e GBHIGAGO e,
(Strutl [City)

HENOIS +vererirernnn 8086 (“Property Address™);
ma Cede)

TOGETHER WITH -ull the improvements now or hereafler erected on the property, and. all easements, rights,
appurtenances, renits, royallies, mineral, otl and gas rights.and: profits, water rights and stock and all fixtiures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al) of the
foregoing is referred 10 in this Security Instrument as the "“Property."”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hercby conveyed. and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY lNSTRUMENT combines. uniform. covenants. for national use and non-uniform covenants with
limited variations by jurisdiciion to constitule a uniform securily instrument covering real property.

ILLINOIS single Family—FNMA/FHLMG UNIFORM INSTRUMENT o Form 3014 12/83
#7113 SAF SYSTEMS M'I‘::;ggl’t
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ¢*Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Instrumens; (b) yearly
leasehold payments or ground. renis on the Property, if any; (c) yearly hazard insurence premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called *‘escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
stole agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow itents.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and. applicable law permits Lender to make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each-debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required 10 pay the escrow ilems when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or ¢redited 10 Borrower on monthly payments of Funds. If the
amount of the Ttnds held by Lender is not sufficient {o pay the escrow items. when due, Borrower shall puy to Lender any
amount neécessary’ to make up the deficiency in one or more payments as required by Lender. ]

Upon pay:aent in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
ary Funds held by /Lender. 1f under paragraph. 19 theé Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piicd in the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsianst the sums secured by this Security Instrument.

3. Application o' Puvments, - Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be4pplied; first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, lo amounts payatie inder paragraph 2; fourth, to interest due; and last, 1o principal due,

4. Charges; Liens. Ro.rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations0 fie manner provided in paragraph 2, or il not paid in that manner, Borrower shali
pay them on time directly to the person owsd.wayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [T Borroiver raakes these payments directly, Borrower shall promnpuly furnish 1o Lender
receipts evidencing the payments,

Borrower shatl promptly discharge an Fer which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation(securzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement o1 ¥::z-Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pr=t of the Property; or (c) secures from the holder of the lien an
agreemem satisfactory to Lender subordinating the lien [0 thiz Security Enstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori'¥ cvar this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or fak: one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm "“extendd Uoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowz, subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender e shall include a standard morigage clause.
Lender shali have the right to hold the policies and renewals. If Lender réquires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalgive prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds sha!l be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economicully feasible or Lender's security would be lessened, vne irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any 2xcer's paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice rom Lender thattae tcurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéesis 16 repair or restore
the Property or to poy sums secured by this Security Instrument, whether or not then due. The 30-2ay period wiil begin
when the notice is given. i .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal stail aot extend or
postpone the due date of the monthly payments referred to.in paragraphs b and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procesds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6.. Preservation end Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, nilow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the ease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mierger in-writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower fails to perform the
covenanis and agreemenls contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding -in benkruptcy, probale, for condemnation or to enforce laws or
regulations), Lthen Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICJAL COPY:

Loan No. 02740454

EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGACE RIDER is made this 22D day of . AUGUST

19_90_, andis mcorpnrated into and shall be deemed to amend and supplement Lhe Mortgage (the “Security Instrument™) of
the same date given by the undersigned (lthe “Borrower”) to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSQCIATION (the “Lender”) of the same date {the “Note™) and covering the property described in
the Securily Instrument and located at:

2709 S. LOWE AVE., CHICAGO, IL 60616

{PROPLETY ADDRESS)

THF, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMLNTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROW 'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In'cddition 1o the covenams and agreements, made in thc Svcuniv Instrument, Borrower and

Lender further covenanl and ag'ee «s {ollows:

A,

.

INTEREST RATE, MONTY LY PAYMENT CHANGES AND BILLING NOTICES

Section 2.u., 3., 4. and part of 5. of lie Leuity Note provides for changes in the inlerest rate, the mnonthly paymenis, billing
,notices, and a revolving line of credi) ns follows:

INTEREST

a. Intercst Rate

The, mleresl riite mn_& clmnge monthly, Interec rite changes may oceur on the first day of any blllmg cyole begmmng
‘ 10-01=1990 - and on ihe first day of every billing cycle lherenfler Bllhng cycles shall begin on
. lhe firsl day of each month, .

l) The Index

Interest rate changes will be based on an interes! raié ‘adex which will be called the “Index.” The “Index™ is the
Prime Rale, the base rale on corporate loans at large .S money center commercial banks as publlshad in the
Money Rales section of the Midwest Edition of the Wall S’u 4 Journal on the last’ dny the Joumal is published
each month. If more thun one Prime: Rate is lisied on that déy, the Index in effect for your Equity Loan will be an
average of the Prime Rales listed.

" Ifthe Index ceases to'be madeé available the Note Holder will choo! e a nexw index which is based upon comparable
information. The Note Holder will give me notice of its choice,

‘ Seumg the Intereat Rnte

The Nole Holder shall caleulale the perannum interest rate for: any given biihigeycle by addmg Iwo percentage
poinls (2%) to the Index ns published on the lnsl cln%)the Journal is published thi previous month. Hewever, the
intérest rate on this loan will never cxct.ed percenl per annum,

PAYMENTS

Monlhly payments of principal and interest shall be due on the first day of each month begmmré the first of the momh
following 1he first advance under this Nole. The monthly paymenl shall be sufficient to repay ir Fatijthe principal and
accrued interest of my Note in substantially equal paymenis by the Maturily Dote at the interest wate offective for the
Lilling cyt,ll. immediately prior to the payment and rounded up 1o the next dollan Except for the last.payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Nole will incredse the payment and
prepuyan\b will reduce the payment unless offset by changes in the interesi rate. The Inlerest rale on this Note may
change from lime to lime. An increase in the.interesl rate will result in an increased paymeni and a decrease in 'ihe interest
rate will result in a decreased payment unless offset by prepayments or advances, Prepayment in-whole or in part shall be
permitied without penalty or fee, but prepayment shall not exeuse my subsequent ﬁulure 1o pay prmupal or interest as it
b(.cumes due.

Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
1954-2

882981706
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