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ADJUSTABLE REVOLVING CREDI'T MORTGAGE

(2%

THIS MORTGAGE ("Security Instrument") ls glven onSeptamer 1
19 DRIV R ‘[_'hc mgrtngor 1:'., SCO G, JUSIYN AND LAURA Ip. JUS] 'YN- U:! H]TT\
(”BDIFOWDL") This Security Instrument is given to A.J, SMITH
FEDERAL SAVINGS BANK, which is ovganized and existing under the
Laws af the United States of America, and whose address is 14757
S, Clsere Avenug, Midlothian, 1llinois 60445 (YlLender")., Lender
has/aaread to loan to Borrower pursuant te the Adju3tab1o
hovotv.ﬂg Credit Nobte ("Note") of aven date the sum of
g 14,000.00 ("Line of Credit Amount!}, which Note providoes
for montpiy payments, with the full debt, if not paid earlior,
duc and Lavable on JAUGUST 1, 10U . *llm Notoe oevidences a
"revolving . ceadit? as defined in I11inois Revised Statutes,
Chapter 17, Papagraph 6405, This Security Instrument sccures not
enly the exisu ng indebtedness, if any, but also future advances,
whethor such advancaes aroe obligatory or arae made at the option of
fender, or otharwids, an are made within live years from the date
horeofl, bto the sama axbtont as LfF such futuro advancos wore made
an thoe date of the efecution of thiu Securlty Inostrumaont,
although there may bo-po advanca made at tho timo of axaocutien of
thin Security Unstrumont_and although there may bo no
indebtodness oututanding ot/ tho timo any ndvance is made. This
Socurity lnstyrumoant socureds e Londer: (a} tho ropoymont of the
debt evidencad by the Moteo, wath interest, and all runown]..,
uxtenstons and moditfications, (b) tho payment of all other sums,
with interoust, advancod under pavagraph 7 to protect the mncurity
ol thig Security Instramoant; and 4u) the povrformance of
Borrowor's covenants and agreemonta under this Security
Instrument and tha Note, For this purgiose, Borrower doau horeby
mortgage, grant anct convaoy to Lendoeri the tollowing describeod
proporty locatoed in COOK  wJpupty, llinols:

Lot 43 in Hunber Ridge, o sulxdivision of pavteof” the Southeast )4 of the
Northwoest /4 of Secklon 22, Tawnship 36 NOrth, mohae 12, Han®: of tho
Thivd Principal Movidion, in Cook County, TLInoiss
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which has tho addrengs of 228 Quald ct, o Oorhnd Higtn

IMlinoty 60477  ("proporty Addrosst);

TOGETHER WLI'TH all tha Lmprovemonts now or horeaftor erccted
on tho proporty, and all opsoments, wights, appurtenancas, ronts,
royaltiecs, mineral, oll and gas rvights and proflts, wator rights
and stock and all txxturoJ now or hoaroatter a part of the
property. All replacemonts and additions shall also bo covered by
this Sccurity Instrumant, All of tho forogoing iu roforred teo in
this Socurity Instrumont as tha “Praporty,"

BORROWER COVENANTS that BDorrowor is lawfully seised of tho
ustato hoveby convayod and has thoe right to mortgage, grant and
vonvey thu Property and that the Proporty is unencumborsad, oxcopt
for encunbrances ol rocord, Borrower warrants and will dafend
genarally tho title to the Property against all claims and
demands, subject to any oncumbrances of rooord,

UNTFORM COVENANTS.  DBorrvower and Londor covenant and agree
as tollown:
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1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charge due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or te a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
{("Funds") equal to one-twelfth of: (a} yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢) vyearly hazard insurance premiums; and (d4)
yearly nortgage insurance premiums, if any. These items are
called 'escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow
items.

The Funds shall be held in an institution the deposits or
aceounts of wvarych are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution).
Lender shall sgply the Funds to pay the escrow items. Lender may
not charge for hoiding and applying the Funds, analyzing the
account or verifyiny the escrow items, unless Lender pays
Borrower interest on <Che Funds and applicable law permits Lender
to make such a charge. BRorrower and Lender may agree in writing
that interest shall be prid on the Funds. Unless an agreement is
made or applicable law required interest to be paid, Lender shall
not be required to pay Borrawer any interest or earnings on the
Funds. Lender shall give to Berrvower, without charge, an annual
accounting of the Funds shewing credits and debits to the Funds
and the purpose for which each-fdebit to the Funds was made. The
Funds are pledged as additional zrcurity for the s..s secured by
this Security Instrument.

If the amounht of the Funds held /by Lender, together with the
future monthly payments of Funds paya':ie prior to the due date of
the escrow items, shall exceed the amourc required to pay the
oscrow items when due, the excess shall he, at dorrower's option,
aither promptly repaid to Borrower or credicad “o Borrower on
montiily payments of Funds, If the amocunt or. tie Funds held by
Lender is not sufficient to pay the escrow itams. when due,
Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender.

Upon paymont in full of all sumsa secured by thiu Security
Instrument, Lender shall promptly refund to Borrower a2,y Funds
held by Lender. If under paragraph 19 the Property is =21d or
acquired by Lender, Lender shall apply, no later than imradiately
prior to the sale of the Property or its acquisition by fLunder,
any Funds held by Lender at the time of application as a credlit
againat the sums secured by this Security Instrument.

3. Application of Paymonts. Unless applicable law
provides othorwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, te amounts payable under paragraph Xz
third, teo interest due; and last, to principal due.

4. ¢chargesa; Liens. Borrower shall pay all taxes,
agsegsosments, charges, fines and impeositions asttributable to the
Property which may attain priority over this Security Instrument,
and leasechold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments direcily, Borrower

STEEEY O
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shall promptly furnish to Lender receipts evidencing the
paymenkts.,

Borrower shall promptly discharge any lien which has
priorvity over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the cbligation secured by the
tien in a marner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcewment of the lien in, legal
proceedings which in the Lender's opinlon eoperate to prevent the
cnforcemnent of the lien or forfeiture of any part of the
Property: or () secures Lrom the holder of the lien an agreement
satistfactory to Lender subordinating the lien to this Security
instrument. 1f Lender determines that any part of the Property i=
subjedu to a lien which may attain pricority over this Security
Inst{urent, Lender wmay give Borrower a notice identifying the
Lien, Orrower shall satisfy the lien or take one or more of the
aAactions (uret forth above within 10 days of the giving of notice.

Y. Wieard Insurance. Borroweyr shall Kkecp the
improvements row existing or hereafter erected on the Property
insured againgt jloss by fire, hazards included within tho teorm
toxtonded caoveroage! and any other hazards lor which Lender
reguires insurances This insurance shall ba maintained in the
amounts and for oo periods that Lendev vaoeguives,  ‘'he insuranco
carrvier providing tne _dnsuvance shall bo chosen by Borrower
subject to Lender's gpproval which shall nobt be unrecasonably
withheld,

All insurance policles and renewals shall be accoptable to
Lender and shall incelude asstandard mortgagn clauvde. Lender
shall have the right to hoild #ihe policies and renewals., 1e
Lender recquires, Borrower shall ‘promptly ¢give to Lender all
receipts of paid promiums and vinewal notices., In the cvant of
logs, Bovvowoer shall give prompo/rotice to the insurance carrier
ancd Loander. Landaor may make procf/aof loss i not mado promptly
by bBorrower.

Unleoss Leondor and Borrowor othoerodne agree in writing,
insurance procveeds shall b appliced to pastoration or repair of
the pPraperty damagod, it the restoration op’ repair is
cconomicnlly Feanible and Lender'sn securitviio not losaonod, Iy
the rostoration or repair s net cconomlcartyvefoasibla or
Lender's socurity woulcd bo lenssonod, ctho ingurionce procoods shall
Ly applicd to thoe sums socured by this Scocurity Instrumoent,
whoethor or not thoen dun, with any axcesd paild to dorvower, bt
Hovrower abandons the Proporty, or doos nob answar swithin 30 days
a4 notiue trom Lander that the iasurance carvivwr hag ofdored to
settie a ¢laim, thoan Lender wmay colloct the insuranes grocoods,
Lander may uuae the procecds to ryepalyr or voustore the @27eooerty or
to pay suns sacurad by thin Securlty nstrumont, whaobtbdr or not
thon duc.  Thoe s0-day poriod will bogin whon tha notico Gw cgiven,

Untous Londor and Dorrowor othoerwiso agroe in writing, any
appltication of procvornds Lo pelinglpal shall not extend or
postpona the duae data of thoe monthly payreonts rotorred to in
paradgrapliss 1oand 2 or change the amount of thoe paymoents, L
undor paragraph 19 the Proporty io acquired by Loandoy, Borrowor 't
ight to any itnsurance policios amd procecds resulting rrom
damage o the Property prior vo bthe aogquicdvion ghall paoan to
Londor bo the axtopt of Gho sumn socuroed by thin docurity
fnsterament fmuediately prior ta the acquinitlon,

. Proervat lon and Maintonancoe of Proporty; langoholda,
forrawer shall not dostroy, diwagoe or subskantiobly chango the
Proporty, allow tho Propeoprty o doetortorabto or commit wasba, It
this dSecurity tostrument o on o loaschold, Dorrowor ahall cowply
with thoe provisiom: obf thoe leaga, and if Borrowar acguiraes foo
ritle to the tropoerty, the toasohold and fao titlo shall not
morgoe untans Lendor agqroean Lo bho morgoer in writing.,
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7. Protection of Lender's Rights in the Property; Mertgage
Insurance. If Borrower fails to perform the covenants and.
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value cf the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action undsr this paragraph 7,
Lender does not have to do so.

Aany amounts disbursed by Lender under this paragraph 7 shall
become z&ditional debt of Borrower sechred by this Sscurity
Instrument. Unless Borrower and Lender agree to other terms of
payment, “Chiese amounts shall bear interest from the date of
disbursemariat the Note rate and shall be payable, with
interest, uproin-notice from Lender to Borrower requesting payment.

If Lender reguired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower’
shall pay the preniure reguired to maintain the insurance in
effect until such time_as the reguirement for the insurance
terminates in accordance with Borrower'a and Lender's writte.!
agreement or applicable law.

8. Inaspection. LeOhdar or its agent may make reasonable
entries upon and inspectiorsof the Property. Lender shall give
Borrower notice at the time ‘of cr prior to an inspection
specifying reasconable cause fcr the inspection.

9, Condemnation. The procesds of any award or claim for
damages, direct or consequential, "ia-.connection with any
condemnation or othar taking of any paxt of the Property, or for
conveyance in lieu of condemnation, ace hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by thle 3ecurity Instrument,
whether or not then due, with any excess paxd o Borrower. In the
event of a partial taking of the Property, unlzczs Borrower and
Lendaer otherwlise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amcocuis: of the
proceeds multiplied by the following fraction: (a)/ tine total
amount of the sums secured immediately before the takirsrg, divided
by (b)) the fair market value of the Proaperty immediatzly ‘-before
the taking. Any balance shall be paid to Borrower.

1ff the Property is abandoned by Borrower, or if, aftizr
notice by Lender to Borrower that the condemneor offers to make an
award or mettle a claim for damages, Borrower fails to respond to
Laender within 30 days atter the date the notice is given, Lendaer
is authorized toc collect and apply the proceeds, at its option,
either to restoration or repailr of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unleas Lander and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or pastpone
the duo date of the monthly payments referred to in paragraphs 1
and 2 or change thoe amount of such paymento.

10. Borrower Not Released; Forbearance By lLender Not a
Wailver. Extension of the time for payment or modification of
amortization of the sumg secured by this Security Instrument
granted by Lendar to any successor in interest of Borrower shall
not oparate to relense the liability of the original Borrower or
Borrower's succassors In interest. Londer shall not be required
to commence proceedings against any successor in interest or

4
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rofuse to extend time for payment or othorwise modifly
amortization of the sums secured by this Security Instrument by
reason of any demand made by the origlnal Borrower or Borrower's
slccessors in Intereskt. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exarcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liability: Co-Signers. The covenants and agrecements of this
Sacurity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
parvagraph 17. Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument
but doas not execute the Note: (a) is co-signing this Security
Instruuent only to wmortgage, grant and convey that Borrowert's
interest. in the Property under the terms of this Security
Instrumert; (b) is not personally obligated to pay the sums
secured py this Sccurity Instrument; and (<) agreces that Lender
and any olUner Borrower may agree to extend, modify, forbear orvr
make any aczoanmodaticons with regard to the terms of this Security
Instrument or /che Note without that Borrower's consent.

12. T.oan Chuarges. I[f the loan sccured by this Security
Instrument is sudpdst to a law which sets maximum loan charges,
and that law ils finally interpreoted so that the interest or other
lean charges collectizd or te he collected in connection with the
loan exceed the permittod limits, then: (a) any such loan charvge
shall be reduced by the/emount necessary to reduce the charge to
the permitted limit; and 7] any sums already collected from
Borrower which exceeded parmitted limits will be refunded to
Borrower. Lender may choose tomake this refund by reducing the
principal owed under tho Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treatad as a partial prepayment-yvithout any prepayment charge
under the Hoto.

13. tagislation Affecting londor s Righta, It enactuoant ov
expirabion of applicablo Taws has Uha ortect of vendoring any
provision o! the Hoto or this Securlity (nebrument unenforecabloe
aecording to its terms, Lender, at i1ts opbtion, may require
immediate payment in full of all sums secured by this Securi-y
[natrument and may inveoko any ramcdies permipcved by paragraph 1o,
L Londer exoreises this option, Loander uhallX take the steps
aspecificd in the second paragraph of paragraph 3.

14, Notices. Any noticoe to Borrower provided Tor in this
Sccurlity Instrument shall be given by delivering it o by mailing
Lt by Cirst clauss mail unless applicablo law roquirds/uvso of
anether method. The notice shall be directad to the Propnrty
Address or any othoer addross Borrower dasignatos by novize to
Lhender. Any notice bto Londer shall be given by fivet clawss wmail
to Londer's addross statecd heraln or any other addrecss Landor
designates by notico to Borrower, Any notice provided for in thiao
sccurity Instrumont shall be deemed to have boon givaen to
Borrowar or Lender when given as provicoed in this paragraph.

Th, Tavarning Law; Sovorability. ‘This Scecurity notrument
shatl bo governad by l'edaral Ltaw and tho law of tho Jurisdiction
in which the Proporty is located, 1In the event that any provision
or alause of this Seocurity lnatrument or the Note conflicts with
applicable Law, such conflict shall not atftfect other provisions
ot thiv Scourity Instrument or the Noto whleh can bo given altoot
withoul the contllicting provision., 'Po thisa ond the provisions of
this Secuarily tnstrumsent and the Noto aroe doclared to ho ,
-
P

soverable, -

16, Borrower's Copy. Borrowor shull bo ¢given ono conrormod§3

copy ot the Hoto and of this Securlity Tnutrumant, Eﬁ
.

[

&
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17. Transfer of the Property; Assumption. If all or any
part of the Property or ar interest therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money security
interest for household appliances, (c) a transfer by devise, -
descent or by operation or law upon the death »f a joint tenant,
(d) the grant of any leasehold interest of three years or less
not containing an option to purchase, (e) a transfer to a
relative resulting from the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower become an owner of
the Property, (g} a transfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or from an
incidental property settlement agreement, by whlch the spouse of
the BOrrower becomes an owner of the Property, or (h) a transfer
into ancinter vivos trust in which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of
occupancy’ in the Property, Lender may, at Lender's option,
declare 2.1 the sums secured by this Mortgage to bhe imacdiately
due and payable. Lender shall have waived such opuion to
accelerate 1f, prior to the sale or transfer, Lender and the
perscn to whon fhe Property is to be £-l1d or transferred reach
agreement in writing that the credit of such person is
satisfactory to Lénder and that the interest payable on the sums
secured by this Mochgage shall be at such rate as Lender shall
request. If Lender has waived the option to accelerate provided
in this paragraph 17, and if Borrower's successor in interest has
executed a written assvaption agreement accepted in writing by
Lender, Lender shall releane Borrower from al) obligations under
this Mortgage and the HNotz, ‘

I1f Lender exercises such option to acceierate, Lender shall
mail Berrower notice of accelarstion in accordance herewith. Such
notice shall provide a period of not less than 30 days from the
date the notice is mailed within Which Borrower may pay the sums
declared due. If Borrower fails td pay such sums prior to the
expiration of such period, Lender muy, without further notice or
demand on Borrowey, invoke any remedincs permitted by this
Mortgage. :

18. Borrower's Right to Reinstate. (s Borrower meets
certain conditions, Borrower shall have tha wight to have
enforcement of this Security Instrument discorcinued at any time
prior te the earlier of: (a) 5 days (or such other period as
applicabkle law may specify for reinstatement) bzfore sale of the
Property pursuant to any power of sale containea ir~this Security
Instrument; or (b)) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowar: {a) /‘puys Tenderxr
all sums which then would be due under this Security 4Jrstrument
and the Note had no acceleration occurred; (b) cures ary default
of any other covenants or agreements; {C) pays all expenses
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and {(d) take such
action as Lender may reasonably reguire to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligatlion to pay the sums secured by Lhis Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
casae of acceleration under paragraphs 13 or 17.

P

SIEELbOn

NOH-UNIFORM COVENANTS. Borrower and Lender rfurther covenant
and agrea as follows:

19. Acceleration; Remodies. Lander shall give notice to
Dorrowor prior to acceleration following Borrower's breach of any
covonant or agreement in this Security Instrument (but not prior
tov ncceleration under paragraphs 13 and 17 unless appllicable law
provides othorwise). The notice ghall specify:  (a) the deiault;

6
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(b) the action required to cure the defhult; () a date, not lonon
than 30 days 'rom the date the netice is given to Borrower, by
which tho detault must be cured; and (d) that failure to cure the
doerault on or botfore the date specificd in the notice may roesutt
in aceeloration of the nums socurced by this Sccurity Instrumoent,
torecclosure by judicial proceocding and sala of the DProparty. The
notice shall further inform DBorrower ol the right to reinstate
alftor accaeleration and the right to assort in the forcclosure
procecding the non-existence of a delault or any other defonse of
Horrowor to acceleration and foreclosure. Lf the default is not
cured on or before the dato specifiod in the notice, lLonder at
ity opbion may raquire immediate payment bn ffull of all aums
secured by this Sccurity Lnstrument without further demond and
may foreclose this Sccurity Instrument by judiecial proceeding.
tondor “hall be entitled bo collect all expansas incurred in
pursuing the remedies providad In this paragraph 19, including,
bulk not (jwitoed to, readsonable attornoys' feos and costs of titloe
ovidenco.

20, [onder in Possession. Upon acceleration under
paragraph 19 oy Abandonment of the Property and at any time
prior to the exvdiration of any pericd of redemption following
judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled toe enter upon, take
posscession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collected hy
Londer or the recelver-gaall ba applied first to paymant of the
coosts of management of the-Property and collection of rents,
including, but not limited toH, receiver's fees, premiums on
recelivert's bonds and roasoranle attorneys?! feoes, and then to the
sums secured by this Scecurity dnstrument.

21. Release. Upon payment of all sums secured by this
Security Instrument, Lender shald release this Security
Instrument without charge to Borroeies. Borrower shall pay any
recordation conta.

/

22, waiver of llomestead., Borrevwer walves all right ot

homesitead exemption in the Property.

BY SIGHING BELOW, Borrower accepts and “agctes to the terms
and covenants contained in this Security Instrawsent and in any
rider(s) executed by Beorrower and recorded with it,

(Seal)
Borrower

Ll L AL p (8eal)
o LRURA . 0Ty Borrower

U UY ¢ - 1=1° B
Borrowaor

7
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STATE OF ILLINOIS

COUNTY OF COOK

I, THE UNDERSIGNED ;, & Notary Public in and
for said county and state, do hereby certify that \
ILAURA L, JUSTYN, HIS WIFE

, personally appeared before me and is (are)
known or proved to me to be the person(cs}

=} who, being informed of
the contents of the foregoing instrument, have executed same, and
acknowledged said instrument to be __ THEIR _ free and wvoluntary
act and deed and that _THEY executed said instrument for the
purposes and uses therein set forth.

/!
Witness my hand and official seal this /&4

‘J day of
e l‘/u:r_,__ . 1990 .

I 1
(s Ande, /\ A fz! a ,a,f”"‘/
-\Notary Public

Co
-

My Commission Expires:

AAPPPIP PP

: umf‘ah[.sn "
) Linds Rsf.wol; Winois
‘ iary Public, SAale s
E Mr:ruc;imwo- Expires 12/5/92.

e

This instrument was prepared
A, J.&MﬂﬂiETDE%E.EMHNGSimum
14757 South Cicero Avenue
Midlothian, Illincis 60445

LOAN # 020910531—
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