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FIUS MORTGAGE ¢ Security Instrament™') is given on AUGUST 2
190 The morteapor v JAMES G, MC ELLIGOTT AND PATRICIA K. MC ELLICOTT., HUS HAND
AND WIPE

'/,,"J CBorrower). Phis'Seduity nstrunient is given o PREFERRED MORTGAGE ASSOCIATES, LTD.
LD ITS SUCCESSOKS GND/OR ASSIGNS

E—) whivh is srganiced and evistasunder the laws of THE STATE OF ILLINOIS v and whose nddress is o
S 380 WEST 22ND STRIET-SUITE 100 =
s LOMDARD, ILLINOIS< £0148 ¢lender) -
Borrower owes Lender the principa’ stan of Ca
TWO HUOMDRED RIGHTY “THOUSAND AND NG/100 8
Datlis 208, % 280,000.00 ). This debt iy evidenced by Borrower®s note g
dated the saoe date as this Seeurity Insteameat (ONote), which provides Tor monthly pavinents, with the full debr, it not
pavind catlier, due aud payable on SEPTEMBER 1, 2020 This Secunity listrament
wetiies 1o Lander: Go the repayinent of the dellt edidenced by the Nate, witli intevest, and all tenewils, extensions amld
toditications; (b1 1he pavient of bl other sums, Wil Jerest, advineed under parngraphe 7 to protect e security of this
- Sevurity Tostratnents wnd (€) the performanee of Borrorces covesants saod agreements under this Security Tistriment and
the Note. For this purpose, Bortower does hereby motegage.pint and convey o Lender the following described property
lovited in COOK Cotnty, Hlinois;
pPAICEL L
LT 6 LN CRYSTAL TREE BEING A SUBDIYISTON OF THE EAST 172 OF SECIHEON 8, L2
TOWMSHELD 2 HOTH, BANGE 12, EAST OF e THIROD PRINCIPAL MERIDIAN, IN >
GO COUNTY L L TS o
V]
PN L
s
PASEMENT FORTHE DENEFETT OF PARCEL 1 ACORESATD, FORTTHGERESS AND LEGRESY [,
OVER PRIVATE BOADWAY AS SHOWM ON PLAT OF CRYSTAL TREE CAFORESATD AND Ab o
CREMTED B THE DEED DATED JUNE G, 16088 AND RECORDED JUNE 16, 1988 AS
DOCUMENT BE241D99,
vhd
oy
&«

27-08-206-005-0000

1‘
e~

which lis the adiliess ot 14613 CRYSTAL TREE DRIVE , ORLAND PARK

-
piear,

(il ta il ror L
P

Hirmons Gn|’}.;6(2 ” Crtrepeiry Address'y,
N . e

j FOCGETTTER W all the dmprasements now or hereadter crected on e propeny, and a cievinents, sights,
¢ APPULICE e, renbs, rosadties, mineral, offt and gos tighes amd profics, wager vights wid stock and all stues siow o herealia
r';- apit ol the prapeets . Al replicemients ad additions shakl also be cavered by this Security Tostrumesit, Allbol the len cpavinig
\ v oreleitedd b thes Security Tasteiient s the "Property,”
BORROSER COVENANTS that Borrower is lnwlally scised ol the estiue hereby conveyed and has the dight to

Q mortee, erant nnd convey the Property and thit the Property i uencumbered, except tor encimbrances of veconl,

\ Botroser swarrants and will defend venerally the titte 1o the Property apaitst all chaims and depuuds, subject to any

Q\h cinumbrandes oF reeoid,

‘\% FLUS SECURINTY (NS TRUSNESN T combines ariifarm covensns for pnationad use aird non-uniform covenants with lhnited
vitriations by jurisdiction (o constitute o uniform security wstewment covering real property.

{LLINOIS - Single famity - FNMAFEHLMC UNIFORM INS TRUMENT Fonm 3014 12/83
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NON-UNITORM X FFGI :I Ai“ov an ollows;

19. Acceleratton; R tion foliowing Borrower’s hreach
aof any covenrnt or ngreement in 1hls bccurity Instrument (but nol prior 1 scceleration under paragraphs 13 and 17 unless
upplicable law provides otherwise)., The notice shull specify: (n) the defauli; (b) the action required (0 cure the defauit;
(c) u date, not tess than M days from the date the notice is given (0 Borrower, by which ike default must be cared; and
(d) 1hat fajlure to cure the default on or befure the date specified in the notice may resuit in acoelcration of the sums
secured by this Seenrity Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shili further
inform Borrower of the right to reinstate after acceleration sad the right to assert in the foreclosiire proceeding the non-
existence of a default or any other defense of Borrower 1o accelerstion mnd foreclosure. If the defauit Is nod cured on
or hefore the date specified in the notice, Lender a! lts option may require immediaie paynient in full of all sams seqtired
by this Security Instrument without further demand and may foreclose (his Security lnstnunent by judicin) proceeding.
Lender shall be entitled to collect all expenses incurred in purswing the remedies provided In this paragraph 19, including,
but not limited Lo, rensonable attorneys’ fees and costs of (e evidence.

20, Lender in Possession, Upon aceeleration under puragraph 19 or. abandonment of 1he Propesty snd al any iime
prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judicially
appoimed receiver) shall be entitled 1o enler upon, 1ake possession of- and ‘manage the Property and (0 oollect the rents
of the Property including those past due. Any rents collecied by Lender or the receiver shall be applied . first to paymen
of the costs of manngement of the Property and colleclion of: rents, including, but not limited 1o, receiver's fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then: 10 the sums secured by this Security Instrument.

21, Relewse. Upon payment of all sums secured by this -Security Instrument, Lender shall release this Su:umy
Instrument without charge 10 Borrower, Borrower shall pay any recordstion. costs. -

22, Waiver of Homestead, Borrower waives: all right of homestead exemption. in the Propzrty,

23. Riders 2. (his Security Instrument. 1T one or more riders. are executed by Borvower and recorded 1ogether with
this Security Instyem:nt, the cavennnts and agreements of cach:such rider shail be incorporaled into and shall amend and
supplement the covensiits and agreements of this Security Inslrumm! a3 if the riden{s) were & part of this Sucunw lnslrumcnl -

[Check applicable boien))
73 A-justuble Raweiter ] Condominiui'nl_idér | [ ] 5—4 Pamity Ridor

B3Y8L006

(] Graduuted Paymens Riser ~ ¥X] Planned Unit Development Rider

D Othet(s) [specifyl

B

BY SIGNING BELOW, Borrower accez> and agrees 1o lhe 1erms .nd covenants ctmlnlned in this Security Innmml
and in any rider(s) executed by Borrower ayd recorded with i,

(St
% G ie e
Seal

i‘*g fﬁi:k or'r/uls ._.,f.,m:

(Seal) |
. Bomovse

(Seal)

« Bt ower i

9ZEEEY06

e e[S a08 Below This Line Por Acknowiedgment] - -

7
. P Y,
STATE OF 1.1 IN()IS v Coumy ss: (’wfﬂ-—/
1, 4//6%4’0(/ il . & Nolary Public in and lfor.ei. county and stute,

do lereby certify thm JAMES Jd. MC ELLIGOTT AND PATRICIA K., MC ELLIGOTT, HUEBAND
AND WIFE

y personally known to me 16 be 1he same person(s) whose name(s) ARE
subseribed to the foregobig instrument, appeared before me this day in person, und ackpnowledged thay T hey

signed and deliveral the sald insirument as THEXIR  frec and volumary net, for the uss and purposes therein

set tarth,
Given under my hond and officind senl, this LQ‘IDQ day of (/ "‘O?’-d . 19 QD
» <
My Commisvsion L‘.\'])ill.'!-://d ‘/ . ?/

PREFPARED BY
H. A. DAVIS
LOMBARD, IL 60148

RECORD AND RETURN TO:

“OFFICIAL SiAL"
oberta 1. Blake q

Notmy Public, Sipe ol ilinain

¥ Cotmnioin, hpun R PRENCH

F WP

PREFERRFD MORTGAGE ASSOCTATES, LTD. Mdaas. L

JEO WEST CUOND O UPREET-200CE Lo
LOMBARD, ILLINOIS 60148
BOX 232 -1y

L
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UNOFFICHAL: GOPY s

I Lender required montigage insurance as i condition of making the Joan secured by this Sccurity Instrument, Borrower
shall pay the premiume required 10 maimain the insurance in effect until such time as the requirement for the insurance
terminates in gecordance with Borrower's and Lender’s writien agreement or applicable law.

B, luspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9,  Condemnation. The proceeds of any award or'claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Iivu of condemnation, are hereby
assigned and shall be paid e Lender,

In the evem of & tolal taking of the Property. the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a parntial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialcly
before the taking, divided by (b) the Inir market value of the Propenty immediately before the 1aking. Any balance shal)
be paid to Borrower.

I e Property is abandoned by Borrower, or if, afier nolice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Leuder within 30 days after 1he dae the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the
Properiy or 1o e cums secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds so principsl shall not exiend
or postpone the duedaie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1t Borrower Yo' Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sving secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate 1o raczzedinie liability of the original Borrower or Borrower's successers in interest. Lender shall not
be reguired to commence procesdings againgt any successor in interest or refuse 10 extend time for payment or otherwise
mocify imaortization of the suris szoured by this Security Instrument by reason of any demand made by the original Borrower
ar Borrower’s successors in intdredr._Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preclude the exercise of aiy right or remedy.

1. Successors and Assigns Bouand'; Joint and Severul Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beii’s (he successors and assigns of Lender and Boirower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agicements shall be joint and several. Any Bosrower who co-signs this Security
instrument bat does not execute the Note: (1) s co-sighing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property under b < verms of this Security Instrument: (b) is not persenally obligated 1o pay
the sums seeured by this Security Instrument; ane £2) agrees that Lender and any other Borrower may agree 10 exiend,
moddif'y, Yorbear or make any accommodations wilh repard to the terms of this Security Instrument or the Nole without
that Borrower's consent. .

12, Loan Charges, If the Joan secured by this Securliy Insirument is subject 10 a law which sets maximum loan
charges, and that law is finnlly imerpreted so that the interedt or other loan charges collecied or 10 be collecied in connection
with the loan exceed the permited limits, then: () any sush Joan charge shall be reduced by the amount necessary (o
reduce the charge 16 the permitied limit; and (b) any sums ilresdy coliected from Borrower which exceeded permitted
Hinits will be refunded 1o Borrower. Lender may choose 10 make 1his refund by reducing the principal owed under the
Note or by making o direet payment to Borrower, If a refund reducss principal, 1he reduciion will be treated as a pariial
prepoyvment without any prepayment chuarge under the Note,

(3. Legistvtion Affeciing Lender's Rights, 11 enaciment or expirctionof applicable taws has the effect of rendering
uny provision of the Note or this Security Instrument unenforceable aocording.to its terms, Lender, at 1s option, may
require immediate payment in [l of all sums secured by this Sccurity Instrun’emt :nd may invoke any remnedies permitted
by paragraph 19, I Lender exercises this option, Lender shall 1ake the steps spoeciii=d i the second paragraph of paragraph 17,

14, Notiees, Any notice to Borrower provided for in this Security Instrunient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mediiod. The notice shall be directed
1o the Property Address or any other address Borrower designates by potice 10 Ler“zr. Any notice 1o Lender shall
be given by first cluss mail 10 Lender's address stated herein or any other address Lender lesisantes by notice 1o Borrower.
Any notice provided For in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

15, Governing Luw; Severability, This Sccurity Insirusent shall be governed by Cederal lg v and the Iaw of 1he
jurisdiciion in which the Property is located. En the event that any provision or elause of this Security Insirument or
the Note conflicts with applicable law, suchy conflicet shali not affect other provisions of 1his Securizy Instrument o
the Note wiich can be given effect without the conflicting provision. To this end the provisions of this Seounity Instrument
i the Note are declared 10 be severable,

16, Burrower's Copy, Borrower shall be given one confornmed copy of the Noie and of this Security instrument,

17, Transter of the Property or u Beneficial Interest in Borrower. [ ol or any part of the Property or any
intervest it §s sold or irpnsferred {or iV a beneficial imerest in Borrower is sold or transferred and Botrower js not
a natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate puyment in
full of wll sumy secured by this Security Instroment. However, this option shall not be exercised by Lender it exercise
in prohibited by federal law s of the dme of this Security Insirument,

IF Lender exercises this aption, Lender shell give Borrower natice of aceeleration, The notice »hd) provide o
pericd of not tess than 30 divs from he date the notice is delivered or mailed virhin which Borrower must poy all
ss seeured by dhis Secutity instrumem. 17 Borrower fails 10 pay 1hese sims prior 1o the expiration of 1his period,
Lender may invoke any remaedies permitted by this Security Instrument withowt further notice or demand on Borrower

Y. Buarrower's Right to Relustate, 31 Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security Basteument dscontinued at any time prior 1o the enrlier of: (a} $ days (or such other period
as applicable Low muy specifly for reinstatement) befote sale of the Property pursnant to any power of sale consained
in this Security Yastrument; or {(b) entry of a judgment epforcing this Security Instrament. Those conditions aee that
Borrower: () pays Lewcder all sums which then would be due under this Security Insteoment and the Noite liad no
aceelerition occurred; (b) cures any default of any other covenants or agreciends; (©) pays all expenses incuryed in
enforeing this Seawity Instrament, including, bul not limited to, reasonuble attorneys® foes; and (d) uikes such action
oy Lender may ressonably require 1o assere that the lien of this Scourity Instrumenm, Lender's rights in the Propery
and Borrawer's obligition to pay the sunis secured by this Security Instrument shall cominue unchenged. Upon
veinstmement by Borrower, this Seenrity hastrument and the obligntlons scenred herchy shall seinsés fwizy effective
as g oeeeleration had osceurred, Mowever, this right 10 reinstate shuld not apply in the case of aceeleration under
paragriphs 13 or 17,
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