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THIS MORTGAGE (“Sccuruy lnstrumenl”) is madc on ':.: : R
he Mortgagor is L ,
ﬂ' - VIRGINIO SANCHEZ, A BACHELUR, AND -
HERIBERTO 53k, MARRIED TO: DLGA RUSAlnl

AND VICTOR G2 EEnh, A BACHELOR™

ose address is 1824 TALMAN &~ Tt o o o
CHICAGH, 1L 20627 o crer e v ‘Bon'owcr") Thls Sccurny lnslrumem is gwen [+]

CENLPUST HBR‘TGAGE CDRPDRATION PR ’
which is organued and existing vnd~.y the laws of THE s‘rm’g [JF CALIFDRN]A . , and whose
address is 360 S.W./ 1L2TH. AVE. DEERFIELD BEACH, FL 33442

(**Lender’’).. Borrower owes Lender the principal sum of

HINETY SEVEN THOUSAND THP;" HUNDREE SIXTY FOUR AND NO/100

Dollars (U.S. $ 97,364.00 ). This ¢ ebt is ewdcnccd by\Borrower s note dated the same date as this Sccumy
Instrument (‘*Note’’), Whlch provides for mouthly, r)aymems, mth thc full debt, if not pdld carlier, due and payable-on
SEFTEMBER 1 , 2020 . This Securiiy Instrument secures 1o Lender: (a) the repayment of thc debt evidenced
by the Note, with interest, and all renewals, extensio)is iind modnf‘lcauons, b} the payment of all other sums, with interest,
advanced. under paragraph 6 to protect.the security of this _:-cun!y Instrument; and (¢) the performance of Borrower’s covenants
and agreements, under this, Securlty Instrument. and the Mote. Tor this purpose, ‘Borrower dees hereby mortgage, grant and
convey to Lender the following described propcr(y located i
cook County, Hlifois:

LOT & IN THE SUBDIVISION OF LOT 8 IH BLOGCK 4 I FCRDEN'S SUBDIVISION
OF THE WEST HALF 0F THE SOUTHEAST QUARTER OF SECTIRN 36, TOMNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,

ILLINGIS. _
P.I.N.: 13-34-411-037 VOLUME 531

»x#0LGA ROSA, SIGNS SOLELY FOR THE PURFDSE OF WAIVING HE®
HOMESTEAD RIGHTS _ e L

. DEPT-U1 RECORDING. . . $15.25

- T8bbes | TRAN 1485 09/06/9G 14114100

. 38065 421 X—PO-4BLST L

. COOK (DUNTY RECDRDER

which has the address of 1824 TALMAMN. CHICAGD . , —_— IStreet, City],
1tinais 60422 [ZIP Code), (“Properzy Address”)

TOGETHER WITH all the improvements now or hercal‘ ter crected on the property, and-all casements, rights, appurtcnances.
rents, royalties, mineral, oil and gas rights and: prorus, water rnghls and stock and all. fistures now or hereafier a part ‘of the
properly. Al rephcemems and additions shall also be covered by this Security Insirument. All of the foregoing is referred
1o in this Security Insirument as the “Properlv "

BORROWER COVENANTS that Borrower is lawr'ully seised ol the estate hercby conveyed and has the rzghi to: morlgage,
grant and convey the Property and that the Property is unencumbercd except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Lalc- Chatge. Borrower shall pay when due the prmclpal of, and interesi on, the
debt evidenced by the Note and late charges due under the Note.

Manlhl) Paymenis ol Taxes, insurnnce anri Olher Charges Borrower shall'include in each monthly paymem logcther
with Ihf.‘ principal and interest as set | urth in the Note and any late charges, an ms\aumem or any (a) taxes and spemai assessments
levied -or to be levied against the Property, (b) leasehold payments or ground rents on-the’ Property, and- (c) prémiums for
msurance reqmred by paragraph 4. .
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LINOEEICIAL CODVY
Each monthly msmllmcnwr 'tc“sV(tl). mld (c’shbl'el;m;e-rﬁ mwn‘;uah!moﬁms as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The futl annual amouni for each item shall be accumulated by Lender.withina pcnod ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), {b), and (c) before they become delinguent.

If at any time the total of the payments. held by Lender for items (a), (b), and (c), logcthcr with the future monthiy payments
for such itlems payable to Lender prior to the due daies of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such.items when duL, and il payments on the Note are current, then: Lender shall either refund
the excess over one-sixth of the esumatcd payments or credit the excess over one-sixth ol the estimated payments to subscquent
payments by Borrower, at the option of. Borrowcr IT the total of the paymenis made by Borrower lor item (a), (b), or. (c)
is insulTicient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this S-"curlly Imlmmeni “Secretary’’ means the Sceretary of Housing and Urban Dcvelopmcnl or his or her
designee. Most Sculmy nstruments insured by the Secretary are insured under programs which require advance payment of
the ¢ntire morligage insurance prennum I£ this bccunly Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthty payment shall also include cithér: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to'the Secretary, or (ii}a monthly charge instead of a mnrtg'agc
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance
premlum shall be in an amounl sufTicient 1o accumulate the full annual morigage insurance premium with Lcnder one month
prior 1o the date the Full annual mortgage insurance premium is due to the Secretary, or if this Sccumyl 2}3
by the Secretary, each.monthly charge shall be in an amount cgual 1o one-twelfth of one-half percent of the otit m’ |’!-
balance due on the/Ncte,

It Borrower tendeis'to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account :.hal!
be eredited with the bakinve remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender was4iot become. obligated 1o pay to the Secretary, and Lender shall promptly refund any excess lunds
to Borrower. Immediately nrios 10 a foreclosure sale of ll'lf. Property or its acquisition by Lender, Borrower's account shall
be credited with any balance roranining for all installments for items (a), (b), and ().

3, Application of Paymenls Al paymcnis under. paragraphs | and 2 shall be applied by Lender as foltows:

First, to the mortgage insurancpremium to be paid by Lender lo the Seerelary or to the month!y charge’ by the Secretary
instead of the monthly mortgage insurarce premium, unless Borrower pand the entire mortgage insurance premium when this
Security Instrumem was signed;.

_ Sccond, to any laxes, special '1ssessmcnls l"'\sehoid “payments or ground rénts, and- ﬁrc. flood and olhcr hamrd insurance
premiums, 4s required;

Third, Lo interest. duc. undér the Nole'

Fourth, ‘to amortization.of the. prmupal of th: Nole,

Fifth, to late charges due under the Note.

4, Fire; Flood and Other Hazarg. Insuram:c. Borr¢ wer shall insure all improvements on the Property, whether now in
existence or subscqucntl) erccted, against any hazards, caswilties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeice or sub:cquently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with coin ,ames approvcd by Lender. The insurance policies and any
renewals shall be held by Lcndc: and sh'ﬂl mc]ude 1oss payable clavias in favor of, and m a form acceptable to, Lender,

in the event of loss, Borrower shall gwe Lcnder immediate noticé J) mail. Lender may make proof of loss if not made
promptly by Borrower, E'u:h insurance company concerned.is hereby aut’ierized and directed to make payment for such loss
directly 1o Lender, instead of to Boarrower and to.L ender jointly. All or any surt of the insurance proceeds may be applied
by Lender, ai its option, either- (a) tothe reduction-of the indebtedness. unde - the Note and this Security lnstrument g first to
any delulquent amounis applied in the order in Paragraph_3, and then o prf.,.av.nem ol principal, or (b) to the resioration
or repair of the damaged property. Any applmtlon of the procéeds (o the principaishall not extend or posipone the due daie
of the monthly paymenls which-are referred 1o-in Paragraph 2, 0or ch’mgc the-amouat o7 such payments. Any excess insurance
proceeds over an amount required to pay all ouistanding mdebicdness under 1he Nots and this Security Instrument shall be
paid to the entity legally entitled therero.

In the event of foreclasure of this Scmrny lraslrnrncnl or other lransfer of title to e Praperty thal extinguishes the
indebtedness, all right, title and interest of Borrower in. and. m msurance pohcncs in foree’skall’ ;ass to the purchaser.

'.15! cr deslroy. Idamagc or

the provisions of the ]C'ISC lf Borrower dcqmres l'ce mlc t
Lencler agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s  Rights in the Properl) -Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph' 2, Borrowerﬁshall pay these’ oblrganons on ume dlreclly 1o
the entity which is owed the payment. If failure to pay would advcrsely affect, Lcndcr s inferestin thc”Property, upon Lender's
request Borrower shall promptly furnish to Lender recerpts cvndencmg thesc payments. T3I”°13086E' Ln s

If Borrower quls to m.xl.e thesc puvmems or the paymenls requnred by Paragraph 2;0r. falls 0, perform, any other. covcnams
Yy Sig l‘lcamly{?ffeclkl.c‘der s nghts
do and pay whatever is necessary 10 protect the value of the Property’ and' Lendcr.s*’riéh g
of taxes, hazard insurance and other items mentioned in Paragraph 2 -

Any amounts disbursed by Lender under this Paragraph shall” becomc an, adchtlonal ebt/; of Borrowcr and be: secured
by this Security Instrument. These amounts shail bear interest from the" dale of disbursément, 'at the%te yate; and at the
option of Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any. award or claim for daimages, direct or consequenual, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatlon are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such: proceeds lo-the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts’ upphed in the order prov:dcd in Paragraph-3, and then to prepayment of prmctpal
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